Semi-Annual Report 
December 31, 2023 


SPDR’ Series Trust - Equity Funds 


SPDR FactSet Innovative Technology ETF 
SPDR Global Dow ETF 

SPDR MSCI USA StrategicFactorsS” ETF 
SPDR NYSE Technology ETF 

SPDR S&P 500® Fossil Fuel Reserves Free ETF 
SPDR S&P Capital Markets ETF 

SPDR S&P Health Care Equipment ETF 

SPDR S&P Health Care Services ETF 

SPDR S&P Insurance ETF 

SPDR S&P Internet ETF 

SPDR S&P Metals & Mining ETF 

SPDR S&P Oil & Gas Equipment & Services ETF 
SPDR S&P Pharmaceuticals ETF 

SPDR S&P Retail ETF 

SPDR S&P Semiconductor ETF 

SPDR S&P Software & Services ETF 

SPDR S&P Telecom ETF 

SPDR S&P Transportation ETF 

SPDR MSCI USA Gender Diversity ETF 

SPDR ICE Preferred Securities ETF 


The information contained in this report is intended for the general information of shareholders of the Trust. This 
report is not authorized for distribution to prospective investors unless preceded or accompanied by a current Trust 
prospectus which contains important information concerning the Trust. You may obtain a current prospectus and SAI 
from the Distributor by calling 1-866-787-2257 or visiting https:/www.ssga.com/spdrs. Please read the prospectus 
carefully before you invest. 


STATE STREET iovisors SPDR 


TABLE OF CONTENTS (UNAUDITED) 


Portfolio Statistics (Unaudited) 


SPDR FactSet Innovative Technology ETF (XITK) ...... 2.0.0... cece ete tenn tenet eens 1 
SPDR Global. DOWIETF (DGT) «0601 eoues a caeds peti ag itins OieekgaGua ieee ei dedeesaleicadeeeeenaas 2 
SPDR MSCI USA StrategicFactorsS™ ETF (QUS).......0. 0.0. c ccc ccc ccc cnn nen e een nen e nes 3 
SPDR NYSE: Technology ETE:(XNTK) icicscceie ae uue aed area du Amt eae Ae aes Gt aece Pincers tata Mears Gta ate 4 
SPDR S&P 500 Fossil Fuel Reserves Free ETF (SPYX).. 1.0.0... cette tne nes 5 
SPDR S&P Capital Markets ETF (KCE)...... 0... 0c tenet ene t ene t tenets 6 
SPDR S&P Health Care Equipment ETF (XHE) ......... 0... cette ttn t eens 7 
SPDR S&P Health Care Services ETF (XHS) 1.0.0... ee eet t tne tenets 8 
SPDR SéP. Insurance ETP(KIE) Menesaereaeeiaa tess aati ae es Odea ba eee aie nh eee pate sn eens wee eae 9 
SPDR SéP Internet ETF (XWEB) «0.562 ..a6 onde en ta ena enna nbd ee dne Conde ene eobbee eta eendes 10 
SPDR S&P Metals & Mining ETF (XME) ......... 0.00 cee tenet ett n ete n eee eens 11 
SPDR S&P Oil & Gas Equipment & Services ETF (XES).. 0.0.00... teeta nes 12 
SPDR S&P Pharmaceuticals ETF (XPH)........ 0... ccc eet ene t ene tenet eens 13 
SPDR'SéP Retail ETF (XRT) 23.ccac3 cece cee ee tae darks eda eed ee ed aa ee a eo alee eta een 14 
SPDR S&P Semiconductor ETF (XSD) ..... 2.0... eet nett eben tenet teen nes 15 
SPDR S&P Software & Services ETF (XSW)... 0... tenet e tenet nent teen eens 16 
SPDR: SéP TelecomiETP: OIL) 4.4.4 .200 teen doit iad dead dad dg iidedad iseiadedatigeiees 17 
SPDR S&P Transportation ETF (XTN). 2.0... nent t ene e ene tenet eens 18 
SPDR MSCI USA Gender Diversity ETF (SHE).......... 0... cette teen nnee 19 
SPDR:ICE Preferred Securities ETF (PSK)... tse ccen va tedee Daeg ae ee eG Ree NE 20 
Schedules of Investments (Unaudited) 
SPDR FactSet Innovative Technology ETF (XITK) ......... 0... eee eee t ene tenet eens 21 
SPDR Global Dow ENF\(DGT): .. «35 ccc vdes a see erie eee pe bee eed baiw cee eee eda ae 24 
SPDR MSCI USA StrategicFactorsS ETF (QUS).........0 0.00. ccc cece cence een ene nee e eben enenes 28 
SPDR NYSE. Technology ETF (XNTK)as aes cient e ened cdaede band cee Ge ee eee ee 37 
SPDR S&P 500 Fossil Fuel Reserves Free ETF (SPYX)...... 2.0... eee teee tenet eens 39 
SPDR: séP Capital Markets ETF (KCE)i 0. bonccteaseeetee wea beatae eee deed eee ededes 47 
SPDR S&P Health Care Equipment ETF (XHE) ........... 0. cece cette teen tenet eens 49 
SPDR'séP Health Gare Services: ETF (XS) v.cccc.cagstde vee a deed add eaa eed deed Ne edeeaee eed es 51 
SPDRiséP Insurance ETP (KIB) i9- 20 cad veda dee h Gea Ie Bee eee eae 53 
SPDR S&P Internet ETF (XWEB) ..... 2.0... ec ee eee epee bed ees bedded eee ee 55 
SPDR S&P Metals & Mining ETF (XME) ......... 0... cece ent eet tnt t ene tenes 56 
SPDR S&P Oil & Gas Equipment & Services ETF (XES).. 0.0... 0... eect teen eens 58 
SPDR S&P Pharmaceuticals ETF (XPH)........ 0... cece tenet nett net eee e eens 60 
SPDR: SéP:Rétall EMF ART) ce wacecs ott ey Giare eaters ea dace este id ace Haack Sada place Ce ee ee a 62 
SPDR S&P Semiconductor ETF (XSD) : access eee seen eee ce ba chav eee dee dwe ee ty eee avec tvecetaes 64 
SPDR S&P Software & Services ETF (XSW)... sc. cee nek eee eee ce bd e cede ceed ceed cents 66 
SPDR'SéP Telecom ETF (XL) .c-.:..ceeeace ses sane are ee eae ee ee ee aa ee Eee oe Pa eee eer eens 69 
SPDR S&P Transportation ETF (XTN).. 00... nent e ene e ene tenet eens 71 
SPDR MSCI USA Gender Diversity ETF (SHE). ......... 0... cette nee eee eens 73 
SPDR ICE Preferred Securities ETF (PSK) ........... 0.00 cece eee ene eet eet ete etn eects 78 
Financial Statements (Unaudited). .......... 0.0.0... tne n tebe t teen n nes 82 
Financial Highlights (Unaudited)............ 0.0... nett ene teenies 102 
Notes to Financial Statements (Unaudited)............ 0.0.0 ett tenes 122 
Other Information (Unaudited)............ 0.0... nee n nee beeen nee n nee 133 


The information contained in this report is intended for the general information of shareholders of the 
Trust. This report is not authorized for distribution to prospective investors unless preceded or 
accompanied by a current Trust prospectus which contains important information concerning the Trust. 
You may obtain a current prospectus and SAI from the Distributor by calling 1-866-787-2257 or visiting 
https://www.ssga.com/spdrs. Please read the prospectus carefully before you invest. 


[This Page Intentionally Left Blank] 


SPDR FACTSET INNOVATIVE TECHNOLOGY ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Okta, Inc. 1.2% 
Unity Software, Inc. 1.2 


Zillow Group, Inc. Class C 
Lightspeed Commerce, Inc. 
MaxLinear, Inc. 

Opendoor Technologies, Inc. 


Toast, Inc. Class A 
ZoomInfo Technologies, Inc. 
DigitalOcean Holdings, Inc. 
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TOTAL 1 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Software 40.6% 
Semiconductors & Semiconductor Equipment 11.3 
IT Services 11.2 
Professional Services 7.9 
Media 

Entertainment 

Interactive Media & Services 

Electronic Equipment, Instruments & Components 
Real Estate Management & Development 
Financial Services 

Health Care Technology 

Consumer Finance 

Diversified Consumer Services 

Capital Markets 

Communications Equipment 

Technology Hardware, Storage & Peripherals 
Short-Term Investments 

Liabilities in Excess of Other Assets 
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TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR GLOBAL DoW ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Vestas Wind Systems AS 0.9% 
QUALCOM\M, Inc. 0.8 
Intel Corp. 0.8 
Deutsche Bank AG 0.8 
Broadcom, Inc. 0.8 
Simon Property Group, Inc. REIT 0.8 
Siemens AG 0.8 
BHP Group Ltd. 0.8 
Boeing Co. 0.8 
Rio Tinto PLC 0.8 
TOTAL 8.1% 
(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


See accompanying notes to financial statements. 


SPDR MSCI USA STRATEGICFACTORS*™ ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Microsoft Corp. 2.9% 
Apple, Inc. 2.9 


Broadcom, Inc. 
UnitedHealth Group, Inc. 
Meta Platforms, Inc. Class A 


Johnson & Johnson 
Visa, Inc. Class A 
NVIDIA Corp. 
Mastercard, Inc. Class A 
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TOTAL 20.7% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Sector Breakdown as of December 31, 2023 


% of Net Assets 


Information Technology 25.1% 
Health Care 16.9 
Financials 15.9 
Industrials 9.7 
Consumer Staples 8.4 
Communication Services 8.0 
Consumer Discretionary 6.0 
Utilities 3.6 
Energy 3.0 
Materials 2.2 
Real Estate 0.9 
Short-Term Investments 0.4 
Liabilities in Excess of Other Assets (0.1) 
TOTAL 100.0% 


(The Fund's sector breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR NYSE TECHNOLOGY ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Broadcom, Inc. 3.2% 
Intel Corp. 3.2 
Advanced Micro Devices, Inc. 3:1 
Micron Technology, Inc. 3.1 
Lam Research Corp. 3.0 
Applied Materials, Inc. 3.0 
Intuit, Inc. 3.0 
QUALCOM\M, Inc. 3.0 
ASML Holding NV 2.9 
Texas Instruments, Inc. 2.9 
TOTAL 30.4% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Semiconductors & Semiconductor Equipment 35.9% 
Software 19.1 
Broadline Retail 11.2 
IT Services 8.5 
Interactive Media & Services 5.7 
Hotels, Restaurants & Leisure 5.6 
Entertainment 2.9 
Communications Equipment 2.8 
Automobiles 2.8 
Ground Transportation 2.7 
Technology Hardware, Storage & Peripherals 2.7 
Short-Term Investment 0.1 
Other Assets in Excess of Liabilities 0.0* 
TOTAL 100.0% 


Amount shown represents less than 0.05% of net assets. 
(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Apple, Inc. 7.2% 
Microsoft Corp. 7.2 
Amazon.com, Inc. 3.6 
NVIDIA Corp. 3.1 
Alphabet, Inc. Class A 2.1 
Meta Platforms, Inc. Class A 2.0 
Alphabet, Inc. Class C 1.8 
Tesla, Inc. 1.8 
Berkshire Hathaway, Inc. Class B 1.7 
JPMorgan Chase & Co. 1.3 
TOTAL 31.8% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Sector Breakdown as of December 31, 2023 


% of Net Assets 


Information Technology 29.7% 
Financials 13.4 
Health Care 13.0 
Consumer Discretionary 11.2 
Communication Services 8.8 
Industrials 8.7 
Consumer Staples 6.4 
Real Estate 2.6 
Materials 2.5 
Utilities 2.4 
Energy Wal 
Short-Term Investments 0.2 
Liabilities in Excess of Other Assets (0.0)* 
TOTAL 100.0% 


Amount shown represents less than 0.05% of net assets. 
(The Fund's sector breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR S&P CAPITAL MARKETS ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Coinbase Global, Inc. Class A 1.9% 
Invesco Ltd. 1.9 


Franklin Resources, Inc. 
Blackstone, Inc. 

TPG, Inc. 

Morgan Stanley 


BGC Group, Inc. Class A 
Artisan Partners Asset Management, Inc. Class A 
Blue Owl Capital, Inc. 
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TOTAL 18. 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Asset Management & Custody Banks 44.6% 
Investment Banking & Brokerage 32.2 
Financial Exchanges & Data 23.0 
Short-Term Investments 3.5 
Liabilities in Excess of Other Assets (3.3) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR S&P HEALTH CARE EQUIPMENT ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 


Silk Road Medical, Inc. 1.9% 
Glaukos Corp. 

Align Technology, Inc. 

Inspire Medical Systems, Inc. 
Tandem Diabetes Care, Inc. 
iRhythm Technologies, Inc. 
Novocure Ltd. 

Alphatec Holdings, Inc. 
Treace Medical Concepts, Inc. 
ICU Medical, Inc. 
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(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Health Care Equipment 78.1% 
Health Care Supplies 21.8 
Short-Term Investments 0.4 
Liabilities in Excess of Other Assets (0.3) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR S&P HEALTH CARE SERVICES ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Cigna Group 2.3% 
Option Care Health, Inc. 2.3 
Universal Health Services, Inc. Class B 2.2 
AMN Healthcare Services, Inc. 2.2 


agilon health, Inc. 
Privia Health Group, Inc. 
Patterson Cos., Inc. 


Acadia Healthcare Co., Inc. 
Tenet Healthcare Corp. 
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TOTAL 21. 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Health Care Services 49.8% 
Health Care Facilities 20.2 
Managed Health Care 15.1 
Health Care Distributors 14.8 
Short-Term Investments 2.1 
Liabilities in Excess of Other Assets (2.0) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR S&P INSURANCE ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Lincoln National Corp. 2.5% 
Erie Indemnity Co. Class A 25 
Fidelity National Financial, Inc. 2.4 
Unum Group 2.4 
Travelers Cos., Inc. 2.4 
Principal Financial Group, Inc. 2:3 
First American Financial Corp. 2.3 
American International Group, Inc. 2:3 
Markel Group, Inc. 2.3 
MetLife, Inc. 2.3 
TOTAL 23.7% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 


company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Property & Casualty Insurance 49.7% 
Life & Health Insurance 25.4 
Insurance Brokers 12.8 
Reinsurance 7.3 
Multi-line Insurance 4.6 
Short-Term Investment 0.1 
Other Assets in Excess of Liabilities 0.1 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 


SPDR S&P INTERNET ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Short-Term Investment 99.9% 
Other Assets in Excess of Liabilities 0.1 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR S&P METALS & MINING ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Alcoa Corp. 5.3% 
U.S. Steel Corp. 5.3 
MP Materials Corp. 4.6 
Cleveland-Cliffs, Inc. 4.6 
ATI, Inc. 4.5 
Alpha Metallurgical Resources, Inc. 4.4 
Freeport-McMoRan, Inc. 4.4 
Commercial Metals Co. 4.3 
Nucor Corp. 4.2 
Carpenter Technology Corp. 4.2 

TOTAL 45.8% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Steel 50.8% 
Coal & Consumable Fuels 11.6 
Gold 10.7 
Diversified Metals & Mining 9.9 
Aluminum 8.5 
Copper 4.4 
Silver 4.0 
Short-Term Investments 5.3 
Liabilities in Excess of Other Assets (5.2) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR S&P OIL & GAS EQUIPMENT & SERVICES ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 


Tidewater, Inc. 


4.8% 
Weatherford International PLC 4.4 
Noble Corp. PLC 4.4 
Oceaneering International, Inc. 4.3 
Cactus, Inc. Class A 4.2 
Transocean Ltd. 4.2 
Helix Energy Solutions Group, Inc. 4.2 
NOV, Inc. 4.2 
Schlumberger NV 4.1 
TechnipFMC PLC 4.1 
TOTAL 42.9% 
(The ten os holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company. 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Oil & Gas Equipment & Services 


72.0% 
Oil & Gas Drilling 27.9 
Short-Term Investments 0.2 
Liabilities in Excess of Other Assets (0.1) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR S&P PHARMACEUTICALS ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Organon & Co. 5.4% 
Catalent, Inc. 4.9 
Intra-Cellular Therapies, Inc. 4.9 
Elanco Animal Health, Inc. 4.8 
Axsome Therapeutics, Inc. 4.6 
Viatris, Inc. 4.5 
Perrigo Co. PLC 4.4 
Zoetis, Inc. 4.4 
Cymabay Therapeutics, Inc. 4.3 
Merck & Co., Inc. 4.3 

TOTAL 46.5% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Pharmaceuticals 99.8% 
Biotechnology 0.0* 
Short-Term Investments 5.4 
Liabilities in Excess of Other Assets (5.2) 
TOTAL 100.0% 


Amount shown represents less than 0.05% of net assets. 
(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR S&P RETAIL ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Carvana Co. 1.7% 
Leslie's, Inc. 1.7 


Chewy, Inc. Class A 


1.6 
Lithia Motors, Inc. 1.6 
Sally Beauty Holdings, Inc. 1.6 
Warby Parker, Inc. Class A 1.5 
Academy Sports & Outdoors, Inc. 1.5 
Kohl's Corp. 1.5 
Macy's, Inc. 1.5 
Bath & Body Works, Inc. 1.5 
TOTAL 15.7% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Apparel Retail 22.2% 
Other Specialty Retail 22.0 
Automotive Retail 21.6 
Broadline Retail 11.3 
Consumer Staples Merchandise Retail 9.7 
Food Retail 7.5 
Computer & Electronics Retail 3.9 
Drug Retail 1.5 
Short-Term Investments 7.0 
Liabilities in Excess of Other Assets (6.7) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR S&P SEMICONDUCTOR ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
First Solar, Inc. 3.0% 
MaxLinear, Inc. 3.0 
Broadcom, Inc. 3.0 
Intel Corp. 3.0 
Advanced Micro Devices, Inc. 2.9 
Marvell Technology, Inc. 2.9 
Micron Technology, Inc. 2.9 
Allegro MicroSystems, Inc. 2.8 
Lattice Semiconductor Corp. 2.8 
Diodes, Inc. 2.8 
TOTAL 29.1% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Semiconductors 99.9% 
Short-Term Investments 2.1 
Liabilities in Excess of Other Assets (2.0) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
15 


SPDR S&P SOFTWARE & SERVICES ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description 


% of Net Assets 
Aurora Innovation, Inc. 1.1% 
Marathon Digital Holdings, Inc. : 
ANSYS, Inc. 
Adeia, Inc. 
Unity Software, Inc. 
Atlassian Corp. Class A 
Mitek Systems, Inc. 
DocuSign, Inc. 
E2open Parent Holdings, Inc. 
Altair Engineering, Inc. Class A 


TOTAL 
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8.8% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Application Software 


70.7% 
Systems Software 19.1 
IT Consulting & Other Services 7.3 
Interactive Home Entertainment 2.9 
Short-Term Investments 3.6 
Liabilities in Excess of Other Assets (3.6) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
16 


SPDR S&P TELECOM ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Lumentum Holdings, Inc. 4.0% 
Lumen Technologies, Inc. 4.0 
Viasat, Inc. 3.9 
Cogent Communications Holdings, Inc. oul 
Liberty Global Ltd. Class C 3.7 
Frontier Communications Parent, Inc. 3.7 
Harmonic, Inc. 3.6 
Arista Networks, Inc. 3.6 
F5, Inc. 3.6 
Cisco Systems, Inc. 35 
TOTAL 37.3% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Communications Equipment 57.8% 
Diversified Telecommunication Services 32.6 
Wireless Telecommunication Services 9.5 
Short-Term Investments 4.6 
Liabilities in Excess of Other Assets (4.5) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR S&P TRANSPORTATION ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Hub Group, Inc. Class A 2.7% 
Lyft, Inc. Class A 2h 
Spirit Airlines, Inc. 2 
Saia, Inc. 2.6 
ArcBest Corp. 2.6 
Hertz Global Holdings, Inc. 2.6 
Matson, Inc. 2.6 
Allegiant Travel Co. 2.6 
Alaska Air Group, Inc. 2.6 
Old Dominion Freight Line, Inc. 2.6 
TOTAL 26.3% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Industry Breakdown as of December 31, 2023 


% of Net Assets 


Cargo Ground Transportation 31.0% 
Airlines 25.7 
Air Freight & Logistics 18.9 
Passenger Ground Transportation 9.9 
Railroads 7.5 
Marine 6.9 
Short-Term Investments 44 
Liabilities in Excess of Other Assets (4.3) 
TOTAL 100.0% 


(The Fund’s industry breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR MSCI USA GENDER DIVERSITY ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Amazon.com, Inc. 4.5% 
Apple, Inc. 4.3 
Microsoft Corp. 4.3 
NVIDIA Corp. 4.2 
Meta Platforms, Inc. Class A 3.2 
Alphabet, Inc. Class A 3.0 
Accenture PLC Class A 2.4 
Adobe, Inc. 2:3 
Intel Corp. 2.2 
Eli Lilly & Co. 2.1 

TOTAL 32.5% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Sector Breakdown as of December 31, 2023 


% of Net Assets 


Information Technology 29.2% 
Financials 13.0 
Health Care 12.2 
Consumer Discretionary 10.7 
Industrials 9.0 
Communication Services 8.6 
Consumer Staples 5.9 
Energy 3.9 
Real Estate 2.6 
Materials 2.4 
Utilities 2.3 
Short-Term Investment 0.1 
Other Assets in Excess of Liabilities 0.1 
TOTAL 100.0% 


(The Fund's sector breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR ICE PREFERRED SECURITIES ETF 
PORTFOLIO STATISTICS (UNAUDITED) 


Top Ten Holdings as of December 31, 2023 


Description % of Net Assets 
Citigroup Capital XIll 
12.02% 10/30/2040 3.8% 
AT&T, Inc. 
5.35% 11/1/2066 1.8 
Capital One Financial Corp. 
5.00% 12/1/2024 1.6 
Duke Energy Corp. 
5.75% 6/15/2024 1.4 
Allstate Corp. 
5.10% 10/15/2024 1.4 
Wells Fargo & Co. 
4.75% 3/15/2025 1.4 
Southern Co. 
4.95% 1/30/2080 1.3 
Capital One Financial Corp. 
4.80% 6/1/2025 1.3 
AT&T, Inc. 
5.63% 8/1/2067 1:2 
MetLife, Inc. 
4.75% 3/15/2025 12 
TOTAL 16.4% 


(The ten largest holdings are subject to change, and there are no guarantees the Fund will continue to remain invested in any particular 
company.) 


Sector Breakdown as of December 31, 2023 


% of Net Assets 

Financials 72.2% 
Utilities 16.1 

Real Estate 5.2 
Communication Services 3.0 
Consumer Discretionary 3.0 
Short-Term Investments 3.7 
Liabilities in Excess of Other Assets (3.2) 
TOTAL 100.0% 


(The Fund's sector breakdown is expressed as a percentage of net assets and may change over time.) 


See accompanying notes to financial statements. 
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SPDR FACTSET INNOVATIVE TECHNOLOGY ETF 


SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 
COMMON STOCKS — 99.9% 

CAPITAL MARKETS — 1.0% 

SEI Investments Co. ........... 14,874 §$ 945,243 
COMMUNICATIONS EQUIPMENT — 1.0% 

Calix, Inc. (a) ..........-.000. 21,376 933,917 
CONSUMER FINANCE — 1.0% 

Upstart Holdings, Inc. (a) (b)...... 24,225 989,833 
DIVERSIFIED CONSUMER SERVICES — 1.0% 

Duolingo,:Ine: (a): 2 vss sa tee ee 4,207 954,358 


ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS 
— 3.9% 


Advanced Energy Industries, Inc. . . 9,261 1,008,708 
Arlo Technologies, Inc. (a) ....... 95,257 906,847 
Daktronics, Inc. (a) ............ 106,089 899,635 
PAR Technology Corp. (a) (b)..... 22,458 977,821 
a 
ENTERTAINMENT — 4.7% 
Electronic Arts, Inc............. 6,514 891,180 
Netflix, Inc. (a)... 2... ...0000-. 1,975 961,588 
ROBLOX Corp. ClassA(a)....... 21,936 1,002,914 
Roku, Inc. (a)............0-0-- 8,660 793,776 
Spotify Technology SA(a)........ 4,557 856,306 
= RTE TOA 
FINANCIAL SERVICES — 2.1% 
Block, Inc. (a)............0--. 12,903 998,047 
Toast, Inc. Class A (a) (b)........ 58,247 1,063,590 
eNO Ieet 
HEALTH CARE TECHNOLOGY — 2.1% 
Doximity, Inc. Class A (a) (b)...... 36,510 1,023,741 
Veeva Systems, Inc. Class A(a) ... 5,133 988,205 
BOT O58 
INTERACTIVE MEDIA & SERVICES — 4.0% 
Meta Platforms, Inc. Class A(a) .. . 2,707 958,170 
Pinterest, Inc. ClassA(a)........ 25,612 948,668 
Yandex NV Class A (a) (c) ....... 41,307 — 
ZipRecruiter, Inc. Class A(a)...... 66,335 922,057 
ZoomInfo Technologies, Inc. (a) .. . 57,165 1,056,981 
< SEES 
IT SERVICES — 11.2% 
Amdocs \Ltdic ies ikke s Qaatte yas 10,444 917,923 
Cognizant Technology Solutions 
Corp. ClassA .............. 12,709 959,911 
DigitalOcean Holdings, Inc. (a) (b). . 28,765 1,055,388 
EPAM Systems, Inc. (a)......... 3,362 999,657 
Fastly, Inc. ClassA(a).......... 51,778 921,648 
Globant SA(a) ............--. 3,970 944,781 
Kyndryl Holdings, Inc. (a)........ 48,564 1,009,160 
MongoDB, Inc. (a)............-. 2,363 966,113 
Oktay, INC: (A)e-. ace cess eee eee 12,371 1,119,947 
Perficient, Inc. (a) ............. 13,831 910,356 


See accompanying notes to financial statements. 


Security Description 


Twilio, Inc. ClassA(a).......... 


MEDIA — 4.8% 

Integral Ad Science Holding Corp. 
(Ye icaa ees ecco eeeecees Mens 

Magnite, Inc. (a) .............. 

Perion Network Ltd. (a) ......... 

PubMatic, Inc. ClassA(a)........ 

Trade Desk, Inc. ClassA(a)...... 


PROFESSIONAL SERVICES — 7.9% 


Alight, Inc. ClassA(a).......... 
ASGN, In@s(@): 65 2 8a awe sis 
Clarivate PLC (a) (b) ........... 
Concentrix Corp..............-.- 
Fiverr International Ltd. (a) (b).... . 
Genpact Ltd.................. 
SS&C Technologies Holdings, Inc.. . 
Upwork, Inc. (a).............-- 


Shares 
12,650 


63,732 
105,694 
32,115 
52,286 
12,671 


112,297 
9,849 
111,373 
9,467 
33,561 
26,006 
15,702 
63,548 


Value 
$ 959,755 
10,764,639 


917,103 
987,182 
991,390 
852,785 
911,805 


4,660,265 


957,893 
947,178 
1,031,314 
929,754 
913,531 
902,668 
959,549 
944,959 


7,586,846 


REAL ESTATE MANAGEMENT & DEVELOPMENT — 2.3% 


Opendoor Technologies, Inc. (a) . . . 
Zillow Group, Inc. Class C (a)..... 


244,274 
19,277 


1,094,348 
1,115,367 


2,209,715 


SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT — 


11.3% 
Advanced Micro Devices, Inc. (a) . . 
Camtek Ltd. (a) (b) ............ 
GLOBALFOUNDRIES, Inc. (a) (b). . 
Impinj, Ine. (A) ued Seda a ool 
KA COMpia sien faee a giantess 
MaxLinear, Inc. (a)............. 
Monolithic Power Systems, Inc... . . 
NVIDIA Corp. ..........-.-2-- 
Onto Innovation, Inc. (a)......... 
SiTime Corp. (a) .............-.- 
Tower Semiconductor Ltd. (a)..... 


SOFTWARE — 40.6% 
Agilysys, Inc. (a)............-.. 
Appian Corp. ClassA(a) ........ 
AppLovin Corp. Class A(a)....... 
Asana, Inc. Class A(a)(b) ....... 
Braze, Inc. ClassA(a).......... 
Check Point Software Technologies 
Ltd (a) s.d.2c,o ett eda Pes 
Clearwater Analytics Holdings, Inc. 
ClassA(a) ..........-.0-4- 
Crowdstrike Holdings, Inc. Class A 
(A), ose. cm espana teahetan de cagees tewseace 
CyberArk Software Ltd. (a)....... 
Datadog, Inc. ClassA(a)........ 
Digital Turbine, Inc. (a).......... 


6,901 
14,086 
17,039 
10,838 

1,695 
46,103 

1,591 

1,857 

6,459 

7,818 
31,525 


10,638 
24,429 
23,975 
46,010 
16,548 


6,105 
46,493 
3,717 
4,461 


7,824 
145,162 


1,017,276 
977,287 
1,032,563 
975,745 
985,304 
1,095,868 
1,003,571 
919,624 
987,581 
954,421 
962,143 


10,911,383 


902,315 
919,996 
955,404 
874,650 
879,195 


932,783 
931,255 
949,024 
977,182 


949,677 
995,811 


SPDR FACTSET INNOVATIVE TECHNOLOGY ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
DocuSign, Inc. (a) Sra Wi deetarteecss eo 17,961 $ 1,067,782 SHORT-TERM INVESTMENTS — 4.6% 
DoubleVerify Holdings, Inc. (a)... . 26,800 985,704 State Street Institutional Liquid 
Dynatrace, Inc. (a)............. 16,522 903,588 Reserves Fund, Premier Class 
Fortinet, Inc. (a).............0. 17,173 1,005,136 5.49% (d) (e)..........0.. 68,784 § 68,811 
Gitlab, Inc. Class A (a) SND seneaae aed, tanec 15,120 951,955 State Street Navigator Securities 
HashiCorp, Inc. ClassA(a)....... 43,016 1,016,898 Lending Portfolio Il (f) (g)..... 4,320,708 4,320,708 
Intapp, Inc. (a)... ..........-.. 24,823 943,771 TOTAL SHORT-TERM INVESTMENTS 
Jamf Holding Corp. (a) Savers tersen Bs, a 52,424 946,777 (Cost $4,389,526) baa ies eeu oe ee ae 4,389,519 
Lightspeed Commerce, Inc. (a) (b). . 52,506 1,102,101 TOTAL INVESTMENTS — 104.5% ——{_—_=. 
LiveRamp Holdings, Inc. (a)...... 26,117 989,312 (Cost $111,710,480) mae 100.689.478 
Monday.com Ltd. (a) ........... 5,137 964,780 Ogi ek ee ee a 
nCino, Inc. (a)...........0205. 30,445 1,023,865 LIABILITIES IN EXCESS OF OTHER ASSETS 
Olo, Inc. ClassA(a)............ 156,281 893,927 —(45)% oo ee (4,334,423) 
PagerDulty, Inc. (a)............. 40,563 939,034 NET ASSETS — 100.0%................. $ 96,355,055 
Pegasystems, Inc.............. 17,039 832,526 ee 
PROS Holdings, Inc. (a)......... 24,035 932,318 . : : 
Q2 Holdings, Inc. (a)........... 23,442 1,017,617 Xo) On Incotne pyeguring: SEeuny 

(b) All or a portion of the shares of the security are on loan at 
Qualys, Inc. (a)............--. 4,766 935,471 December 31, 2023. 
Rapid7, Inc. (a).......-....--. 15,729 898,126 (c) Fair valued as determined in good faith by the Trust's 
Riot Platforms, Inc. (a).......... 56,443 873,173 Oversight Committee in accordance with policy and 
Samsara, Inc. ClassA(a)........ 26,589 887,541 procedures approved by the Board of Trustees. Security 
SentinelOne, Inc. ClassA(a) ..... 37,261 1,022,442 value is determined based on Level 3 inputs. As of 
Smartsheet, Inc. ClassA(a)...... 20,227 967,255 December 31, 2023, total aggregate fair value of the 
SPS Commerce, Inc. (a)......... 4,925 954,662 security is $0, representing 0.00% of the Fund's net assets. 
Tenable Holdings, Inc. (a)........ 21,694 999,226 (d) The Fund invested in certain money market funds managed 
Teradata Corp. (a).........00.. 20,587 895,740 by SSGA Funds Management, Inc. Amounts related to 
UiPath, Inc. ClassA(a) ......... 36,307 901,866 these transactions during the period ended December 31, 
Unity Software, Inc. (a)(b) ......- 27,383 1,119,691 2023 are shown in the Affiliate Table below. 
Varonis Systems, Inc. (a)........ 20,462 926,519 (e) The rate shown is the annualized seven-day yield at 

December 31, 2023. 

Zscaler, Inc. (a)............-.. 4,473 991,038 


(f) The Fund invested in an affiliated entity. Amounts related to 
39,157,133 these transactions during the period ended December 31, 


TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS — ee eee ee 


1.0% (g) Investment of cash collateral for securities loaned. 
Super Micro Computer, Inc. (a)... . 3,266 928,393 
TOTAL COMMON STOCKS 

(Cost $107,320,954)........ 96,299,959 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 - 

Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks... ....... 0.00 eee $ 96,299,959 $— $ O(a) $ 96,299,959 
Short-Term Investments .............. 0000000 ee 4,389,519 = SS 4,389,519 
TOTALINVESTMENTS ...................00-5- $100,689,478 $— $0 $100,689,478 


(a) The Fund held a Level 3 security that was valued at $0 at December 31, 2023. 


See accompanying notes to financial statements. 
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SPDR FACTSET INNOVATIVE TECHNOLOGY ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Affiliate Table 

Number of Change in Number of 

Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class. . . . 65,466 $ 65,479$ 346,111 $ 342,784 $12 $(7) 68,784 $ 68,811 $ 762 
State Street Navigator Securities Lending Portfolio Il......... 10,188,413 10,188,413 34,628,747 40,496,452 - - 4,320,708 4,320,708 54,561 
TOlal sks org atte Add eel de hake gant $10,253,892 $34,974,858 $40,839,236 $12 $(7) $4,389,519 $55,323 


See accompanying notes to financial statements. 
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SPDR GLOBAL DOW ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


COMMON STOCKS — 99.3% 
AUSTRALIA — 2.2% 


BHP Group Ltd.............. 40,672 $ 1,399,005 
National Australia Bank Ltd...... 62,059 1,300,021 
Rio TintoPLC .............. 18,604 1,385,510 
___ 4,084,536 
BELGIUM — 0.7% 
Anheuser-Busch InBev SA ..... 19,992 ___ 1,290,157 
BRAZIL — 0.7% 
Petroleo Brasileiro SA Preference 
SHAPES) owiehe a deat e An 109,603 840,253 
Petroleo Brasileiro SA Preference 
SharesADR.............. 27,245 416,304 
__ 1,256,557 
CANADA — 1.3% 
Nutrien Ltd. (a).............. 17,566 994,465 
Royal Bank of Canada ........ 12,786 1,299,351 
__ 2,293,816 
CHINA — 2.9% 
Alibaba Group Holding Ltd...... 8,700 84,231 
Alibaba Group Holding Ltd. ADR . 10,745 832,845 
China Construction Bank Corp. 
ClassH..............0.0. 2,042,288 1,216,185 
Industrial & Commercial Bank of 
China Ltd. ClassH......... 2,325,110 1,137,461 
PetroChina Co. Ltd. ClassH.... 1,412,458 933,372 
Tencent Holdings Ltd.......... 27,106 1,019,180 
5,223,274 
DENMARK — 0.9% 
Vestas Wind Systems AS (b)... . 53,435 1,696,877 
FINLAND — 0.7% 
Sampo OYJ ClassA.......... 28,379 1,241,729 
FRANCE — 5.4% 
Air Liquide SA... ........... 6,410 1,247,072 
BNP Paribas SA............. 18,152 1,255,030 
Cie de Saint-GobainSA ....... 17,919 1,319,483 
Engie’SAs sce sk soceia apo ei4 ans 70,677 1,242,772 
LVMH Moet Hennessy Louis 
Wuitton SEs 4s bs aes ed 1,423 1,153,158 
Societe Generale SA ......... 41,953 1,113,400 
TotalEnergies SE............ 17,568 1,195,440 
VINGIGACs 32% baw da bebe a 10,179 1,278,469 
9,804,824 
GERMANY — 5.0% 
Allianz SE..............0.4. 4,772 1,275,413 
BASF'SE’ «.f0 45.20 s4 beet a 23,850 1,285,153 
Deutsche BankAG........... 108,579 1,482,961 
E:ON SE evs tae wd aed 91,609 1,229,530 
Mercedes-Benz GroupAG ..... 16,114 1,113,411 
SAP SE oie ks cetes asteifece es dscns. 2 8,005 1,233,383 
SiemensAG ............... 7,497 1,407,203 
9,027,054 


See accompanying notes to financial statements. 
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Security Description Shares 
INDIA — 1.9% 

Infosys Ltd. ADR ............ 64,146 
Reliance Industries Ltd......... 34,098 
Reliance Industries Ltd. GDR (c) . 1,610 
Tata Consultancy Services Ltd. . . 26,183 
ITALY — 1.4% 

Assicurazioni Generali SpA... . . 55,562 
UniCredit SpA .............. 50,518 


JAPAN — 9.2% 


Bridgestone Corp. (a)......... 29,167 
Canon, Inc. (a).............. 45,581 
Honda Motor Co. Ltd.......... 100,415 
Komatsu Ltd. ciiccccae eae as 39,047 
Mitsubishi Corp.............. 66,540 
Mitsubishi UFJ Financial Group, 

ING os Bhad bike book dlewes ee 138,448 
Mitsui & Co. Ltd... 2... ee. 30,173 
Mizuho Financial Group, Inc... . . 67,822 
Nippon Steel Corp............ 46,818 
Panasonic Holdings Corp....... 99,664 
Seven & i Holdings Co. Ltd... ... 27,684 
SoftBank Group Corp.......... 26,256 
Sony Group Corp. ........... 13,096 
Takeda Pharmaceutical Co. Ltd.. . 37,201 
Toyota Motor Corp............ 63,700 


LUXEMBOURG — 0.7% 
ArcelorMittal SA... .......... 42,471 


MEXICO — 0.6% 
America Movil SAB de CV 


CSS Biss aiccxvecwerses 1,258,514 
NETHERLANDS — 0.7% 

Shell PLC (d)............00. 5,747 
Shell PLC (a) (d) .........-0. 30,632 


RUSSIA — 0.0% 


Gazprom PJSC ADR (b) (e)..... 78,668 
SOUTH AFRICA — 1.3% 

Anglo American PLC ......... 44,991 
MTN Group Ltd... ........... 2,269 
Naspers Ltd. ClassN......... 6,886 


SOUTH KOREA — 0.7% 


Samsung Electronics Co. Ltd. .. . 4,867 
Samsung Electronics Co. Ltd. 

GDR rcicwensunteicenctacauaueener suns 656 
SPAIN — 2.0% 
Banco Bilbao Vizcaya Argentaria 

SA i iddussedse sofas ds 150,359 


Value 


1,179,004 
1,059,219 

100,625 
1,193,584 


3,532,432 


1,172,599 
1,370,843 


2,543,442 


1,208,223 
1,170,402 
1,044,179 
1,021,459 
1,063,611 


1,189,742 
1,133,895 
1,160,594 
1,072,650 

987,238 
1,098,681 
1,172,003 
1,245,690 
1,069,746 


1,170,484 
16,808,597 


1,204,558 


1,169,743 


188,395 


1,008,362 
1,196,757 


1,130,228 
14,331 


1,177,821 
2,322,380 


296,653 


982,688 


1,279,341 


1,366,290 


SPDR GLOBAL DOW ETF 


SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


Security Description Shares 
Banco SantanderSA ......... 307,512 
Telefonica SA(a)............ 275,771 
SWEDEN — 0.8% 

Telefonaktiebolaget LM Ericsson 

Class:Bs oad eang a8 219,388 
SWITZERLAND — 2.1% 

ABB Lt@ew giiikad de ht a, ae ant 29,882 
NovartisAG................ 12,035 
UBS GroupAG ............. 43,997 
TAIWAN — 0.7% 

Taiwan Semiconductor 

Manufacturing Co. Ltd. ...... 2,000 
Taiwan Semiconductor 

Manufacturing Co. Ltd. ADR. . . 11,746 
UNITED KINGDOM — 4.6% 

AstraZeneca PLC............ 8,328 
BAE Systems PLC........... 88,593 
BPIPEG rp tee ettetek catiaee 174,613 
HSBC Holdings PLC.......... 155,736 
National Grid PLC ........... 91,366 
Tesco PLC................-. 347,792 
Vodafone Group PLC......... 1,242,735 
UNITED STATES — 52.8% 

SM. COs i228 beh eesti a 10,680 
Abbott Laboratories .......... 11,129 
ADBVIG,. INC... oon cee ece ee ee 7,601 
Accenture PLC ClassA........ 3,409 
Adobe, Inc. (b).............- 2,010 
Alphabet, Inc. Class A(b) ...... 4,398 
Alphabet, Inc. Class C (b)...... 3,701 
Amazon.com, Inc. (b)......... 8,004 
American Express Co. ........ 7,173 
American International Group, 

ING. 34 eh tea Sea Kae 18,784 
Amgen, Inc................-. 4,276 
ADpIGMNGlee ets oie ta naks oo 6,348 
AVGA NCH 2. e030 soasiteaia. bee a 77,993 
Bank of America Corp. ........ 40,047 
Bank of New York Mellon Corp. . . 25,362 
Baxter International, Inc........ 29,405 
Berkshire Hathaway, Inc. Class B 

(Dyess shiie  ctaaclacts Preeksaeteais noeusecteds favs 3,042 
Boeing Co. (b).............. 5,318 
Booking Holdings, Inc. (b)...... 359 
Broadcom, Inc. ............. 1,284 
Carnival Corp. (b)............ 73,410 
Caterpillar, Inc... ............ 3,908 
Chevron Corp...........-.-. 6,614 
Cisco Systems, Inc........... 20,032 
Coca-Cola Co............... 19,224 


See accompanying notes to financial statements. 


Value 


1,283,870 
1,076,564 


3,726,724 


1,373,862 


1,324,302 
1,213,581 
1,364,369 


3,902,252 


38,644 


1,221,584 


1,260,228 


1,125,352 
1,254,180 
1,037,634 
1,261,672 
1,232,288 
1,287,976 
1,086,154 


8,285,256 


1,167,538 
1,224,969 
1,177,927 
1,196,252 
1,199,166 

614,357 

521,582 
1,216,128 
1,343,790 


1,272,616 
1,231,574 
1,222,180 
1,308,722 
1,348,382 
1,320,092 
1,136,797 


1,084,960 
1,386,190 
1,273,452 
1,433,265 
1,361,021 
1,155,478 

986,544 
1,012,017 
1,132,870 


Security Description Shares 
Colgate-Palmolive Co. ........ 15,360 
ConocoPhillilps.............. 9,017 
CVS Health Corp............. 17,243 
Deere & Co: ww ie wee es 2,817 
Duke Energy Corp............ 12,303 
DuPont de Nemours, Inc. ...... 15,031 
OBay, INC: wtb ecg bathe a 25,405 
Eli Lilly COs s3¢ 6 tena caw awe 1,928 
Exxon Mobil Corp............ 9,807 
FOOEX (COMP e. eden se bod ected d Ben's 4,448 
General Electric Co........... 10,142 
Gilead Sciences, Inc. ......... 14,521 
Goldman Sachs Group, Inc... .. . 3,447 
GSK PLGH.) oi eee on toe Bees 63,034 
Home Depot, Inc............. 3,398 
Honeywell International, Inc. ... . 5,981 
Howmet Aerospace, Inc........ 23,566 
APY ING es eee wech bbc deh = ae 37,443 
Intel Corps 2g x sg foe sagged dies 29,853 
International Business Machines 

COND eens wierd kha 7,655 
Johnson & Johnson ........... 7,031 
JPMorgan Chase & Co. ....... 7,575 
McDonald's Corp............. 4,025 
Medtronic PLC.............. 14,203 
Merck & Co., Inc............. 10,149 
Meta Platforms, Inc. Class A(b). . 3,781 
Microsoft Corp. ............. 3,306 
Mondelez International, Inc. 

ClaSSIAG dk fs aud cus bod ae ads 16,288 
Nestle SA ..............00. 9,633 
Netflix, Inc. (b).............. 2,573 
NextEra Energy, Inc........... 16,535 
NIKE, Inc. ClassB........... 11,593 
NVIDIA Corp... 0... .0 000 a eee 2,493 
PayPal Holdings, Inc. (b)....... 18,388 
PepsiCo, ING i 2s:6 dca eae es 6,424 
PRZEr ING: a3 eas Haake Ha 32,176 
Philip Morris International, Inc... . 11,806 
Procter & Gamble Co.......... 7,235 
QUALCOMM, Inc. ........... 10,691 
Roche HoldingAG........... 3,949 
RIX Colpie ccie in netdkaca wes 13,574 
Schlumberger NV............ 18,916 
Simon Property Group, Inc. REIT. 9,900 
Southwest Airlines Co. ........ 37,321 
Starbucks Corp.............. 11,890 
‘Tesla; ING; (DB) 3.682 ahha oe es 4,458 
Travelers Cos., Inc. .......... 7,093 
Union Pacific Corp............ 5,221 
United Parcel Service, Inc. 

ClassB................. 6,871 
UnitedHealth Group, Inc........ 2,311 
Verizon Communications, Inc. . . . 33,951 
Visa, Inc. ClassA............ 4,493 
Walmart, Inc... ............0. 6,899 


Value 


1,224,346 
1,046,603 
1,361,507 
1,126,434 
1,193,883 
1,156,335 
1,108,166 
1,123,870 

980,504 
1,125,211 
1,294,423 
1,176,346 
1,329,749 
1,165,319 
1,177,577 
1,254,276 
1,275,392 
1,126,660 
1,500,113 


1,251,975 
1,102,039 
1,288,507 
1,193,453 
1,170,043 
1,106,444 
1,338,323 
1,243,188 


1,179,740 
1,116,039 
1,252,742 
1,004,336 
1,258,652 
1,234,583 
1,129,207 
1,091,052 

926,347 
1,110,708 
1,060,217 
1,546,239 
1,147,188 
1,142,116 

984,389 
1,412,136 
1,077,830 
1,141,559 
1,107,724 
1,351,146 
1,282,382 


1,080,327 
1,216,672 
1,279,953 
1,169,753 
1,087,627 


SPDR GLOBAL DOW ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


peeurity Descripuan Shales value (d) Reflects separate holdings of the issuer's common stock 
Walt Disney Co.............. 13,738 $ 1,240,404 traded on different securities exchanges. 
Wells Fargo & Co. ........... 27,680 1,362,410 (e) Fair valued as determined in good faith by the Trust's 
Williams Cos.,Inc............ 33,597 1,170,184 Oversight Committee in accordance with policy and 
ee Richy = procedures approved by the Board of Trustees. Security 
__ 95,932,217 value is determined based on Level 3 inputs. As of 
TOTAL COMMON STOCKS December 31, 2023, total aggregate fair value of the 
(Cost $145,611,240)........ 180,456,613 security is $0, representing 0.00% of the Fund's net assets. 


(f) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 


- — ) 
SHORT TERM INVESTMENTS 247 2023 are shown in the Affiliate Table below. 


State Street Institutional (g) The rate shown is the annualized seven-day yield at 
U.S. Government Money December 31. 2023 
pees Paes Class G Shares 245.784 245,781 (h) The Fund invested in an affiliated entity. Amounts related to 
.36% (f) (g) he aah pee : , these transactions during the period ended December 31, 
State Street Navigator Securities 2023 are shown in the Affiliate Table below. 
Lending Portfolio Il (h) (i)... . . 4,137,944 4,137,944 (i) Investment of cash collateral for securities loaned. 
(Cost $4,383,725) .............200000. 4,383,725 GDR Global Depositary Receipt 
TOTAL INVESTMENTS — 101.7% REIT Real Estate Investment Trust 
(Cost $149,994,965) .................. 184,840,338 
LIABILITIES IN EXCESS OF OTHER 
ASSETS — (1.7)% ........0000000 20 ee (3,131,335) 
NET ASSETS — 100.0%................. $ 181,709,003 


(a) All or a portion of the shares of the security are on loan at 
December 31, 2023. 

(b) Non-income producing security. 

(c) Securities purchased pursuant to Rule 144A of the 
Securities Act of 1933, as amended. These securities, 
which represent 0.1% of net assets as of December 31, 
2023, are considered liquid and may be resold in 
transactions exempt from registration, normally to qualified 
institutional buyers. 


At December 31, 2023, open futures contracts were as follows: 


Unrealized 

Number of Expiration Notional Appreciation 

Description Contracts Date Amount Value (Depreciation) 
MSCI EAFE Index (long) 1 03/15/2024 $108,538 $112,620 $ 4,082 
E-mini S&P 500 Index (long) 4 03/15/2024 928,295 964,000 35,705 
$39,787 


During the period ended December 31, 2023, average notional value related to futures contracts was $1,046,586. 


See accompanying notes to financial statements. 
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SPDR GLOBAL DOW ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 — 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks. ......... 0.00 ee $180,456,613 $— $ O(a) $180,456,613 
Short-Term Investments .............2002000000- 4,383,725 = Se 4,383,725 
TOTALINVESTMENTS ..................000-5- $184,840,338 $— $0 $184,840,338 
OTHER FINANCIAL INSTRUMENTS: 
Futures Contracts - Unrealized Appreciation .......... $ 39,787 $— $— $ 39,787 
TOTAL OTHER FINANCIAL INSTRUMENTS:......... $ 39,787 $— $— $ 39,787 
(a) The Fund held a Level 3 security that was valued at $0 at December 31, 2023. 
Sector Breakdown as of December 31, 2023 
% of Net Assets 
Financials 19.5% 
Industrials 14.2 
Information Technology 12.5 
Consumer Discretionary 11.5 
Health Care 10.8 
Communication Services T2 
Consumer Staples 7.0 
Energy 6.6 
Materials 6.0 
Utilities 3.2 
Real Estate 0.8 
Short-Term Investments 2.4 
Liabilities in Excess of Other Assets (1.7) 
TOTAL 100.0% 


(The Fund's sector breakdown is expressed as a percentage of net assets and may change over time.) 


Affiliate Table 


Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 


6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 


State Street Institutional U.S. Government Money Market Fund, 


ClaSS:G- Shares. tees cea ee, acetonide ates site laate ad 230,562 $ 230,562 § 3,429,347 § 3,414,128 $— $— 245,781 $ 245,781 $ 9,916 
State Street Navigator Securities Lending Portfolio || ......... 1,344,508 1,344,508 21,862,063 19,068,627 — — 4,137,944 4,137,944 5,769 
NOAM Ss, te, care Aiea AeA tad Gody eahae di th as hk de os $1,575,070 $25,291,410 $22,482,755 $— $— $4,383,725 $15,685 


See accompanying notes to financial statements. 
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SPDR MSCI USA STRATEGICFACTORS® ETF 


SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


COMMON STOCKS — 99.7% 
AEROSPACE & DEFENSE — 1.5% 


Axon Enterprise, Inc. (a) ....... 41 $ 10,591 
Boeing Co. (a) .............. 1,661 432,956 
General Dynamics Corp. ....... 3,373 875,867 
HEICO Corps eee. loc ecsae uesncttacm et 170 30,408 
HEICO Corp. ClassA ......... 286 40,738 
Howmet Aerospace, Inc. ....... 2,339 126,587 
Huntington Ingalls Industries, Inc. . 737 191,355 
L3Harris Technologies, Inc. ..... 2,603 548,244 
Lockheed Martin Corp. ........ 17,668 8,007,844 
Northrop Grumman Corp....... . 9,592 4,490,399 
REX Colpy siete cea see ad 22,606 1,902,069 
Textron, Inc.............--.. 2,913 234,263 
TransDigm Group, Inc.......... 108 109,253 
17,000,574 
AIR FREIGHT & LOGISTICS — 0.9% 
CH Robinson Worldwide, Inc... . . 21,130 1,825,421 
Expeditors International of 

Washington, Inc............ 19,153 2,436,262 
FedEx Corp................. 4,923 1,245,371 
United Parcel Service, Inc. 

ClasS'B egies aie Gaba oe 28,561 4,490,646 

9,997,700 
AIRLINES — 0.0% (b) 
Delta Air Lines, Inc............ 1,834 73,782 
Southwest Airlines Co.......... 1,304 37,659 
111,441 
AUTO COMPONENTS — 0.1% 
Aptiv' PLC (a) oi ctawe sedges 3,392 304,330 
BorgWarner, Inc.............-. 7,557 270,918 
LeariCOMnp., 154th aie adhe 4 1,650 232,997 
808,245 
AUTOMOBILES — 0.7% 
Ford Motor Co............... 203,421 2,479,702 
General Motors Co............ 105,983 3,806,909 
Lucid Group, Inc. (a) (c)........ 588 2,476 
Rivian Automotive, Inc. Class A 
(A)(G)nsy cae kas bees 4,825 113,195 
Tesla, Inc. (a)............-0. 5,680 1,411,366 
7,813,648 
BANKS — 4.2% 
Bank of America Corp.......... 231,937 7,809,319 
Bank of New York Mellon Corp... . 16,996 884,642 
Citigroup; INGi. 4 oy.a% caved oe 119,726 6,158,705 
Citizens Financial Group, Inc... . . 22,936 760,099 
Fifth Third Bancorp........... 19,912 686,765 
First Citizens BancShares, Inc. 

ClassA ..........000000- 152 215,683 
Goldman Sachs Group, Inc..... . 8,618 3,324,566 
Huntington Bancshares, Inc..... . 48,350 615,012 
JPMorgan Chase & Co......... 62,066 10,557,427 
KeyCorp ieee se hea ied a 36,265 522,216 


See accompanying notes to financial statements. 
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Security Description 


M&T Bank Corp.............-. 
Morgan Stanley ............. 
Northern Trust Corp........... 
PNC Financial Services Group, 
ICs: is nies ae ares i oe Ge 
Regions Financial Corp......... 
State Street Corp. (d) ......... 
Truist Financial Corp........... 
U.S. Bancorp............... 
Wells Fargo & Co............. 


BEVERAGES — 2.5% 
Brown-Forman Corp. Class B... . 
Coca-Cola Co. .............. 
Constellation Brands, Inc. Class A. 
Keurig Dr Pepper, Inc.......... 
Molson Coors Beverage Co. 

CLASS IB crenata eli torata,anrieen Mats 
Monster Beverage Corp. (a).... . 
PepsiCo, Inc...............-- 


BIOTECHNOLOGY — 3.9% 
AbbVie, Inc................. 
Alnylam Pharmaceuticals, Inc. (a) . 
Amgen, Inc...........-....-- 
Biogen, Inc. (a).............-.- 
BioMarin Pharmaceutical, Inc. (a) . 
Exact Sciences Corp. (a)....... 
Gilead Sciences, Inc........... 
Incyte Corp. (a).............-- 
Moderna, Inc. (a) ............ 
Neurocrine Biosciences, Inc. (a) . . 
Regeneron Pharmaceuticals, Inc. 
A) ae een ete rn ase aetee. een eae 
United Therapeutics Corp. (a)... . 
Vertex Pharmaceuticals, Inc. (a). . 


BROADLINE RETAIL — 0.7% 

Amazon.com, Inc. (a) ......... 
eBay, MNGi. 2) n4 aed ee ee kod wed 
Etsy; InG:(a) snes wdfn ca 2 ded 
MercadoLibre, Inc. (a)......... 


BUILDING PRODUCTS — 0.5% 
AO Smith Corp.............. 
Allegion PLC ... 2... ee... 
Builders FirstSource, Inc. (a) ... . 
Carlisle Cos., Inc............. 
Carrier Global Corp. .......... 
Fortune Brands Innovations, Inc.. . 
Johnson Controls International 


Lennox International, Inc... ..... 
Masco Corp...........-.-.-- 


Shares 


Value 


688,553 
2,254,785 
319,969 


1,655,656 
549,171 
675,761 

2,041,233 

1,753,489 

5,314,431 


46,787,482 


582,477 
8,635,897 
207,905 
3,065,840 


227,273 
1,485,013 
12,935,354 


27,139,759 


13,570,103 
10,910 
3,608,315 
545,228 
1,557,279 
35,289 
5,394,213 
2,177,808 
921,305 
1,565,704 


6,354,428 
749,825 
6,148,515 


42,638,922 


6,843,985 
202,528 
51,629 
83,291 


7,181,433 


71,475 
417,444 
1,002,976 
161,526 
431,622 
130,732 


528,098 
818,514 
145,280 


SPDR MSCI USA STRATEGICFACTORS™ ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description 


Owens Corning.............. 
Trane Technologies PLC ....... 


CAPITAL MARKETS — 1.9% 
Ameriprise Financial, Inc........ 
ARES Management Corp. 

ClaSS A. 8 iciwdictderrint weer ae 
BlackRock, Inc............... 
Blackstone, Inc. ............. 
Carlyle Group, Inc. (c)......... 
Cboe Global Markets, Inc. ...... 
Charles Schwab Corp.......... 
CME Group, Inc.............. 
Coinbase Global, Inc. Class A (a) . 
FactSet Research Systems, Inc. . . 
Franklin Resources, Inc. ....... 
Intercontinental Exchange, Inc... . 
KKR & Co., Inc... 22. eee. 
LPL Financial Holdings, Inc..... . 
MarketAxess Holdings, Inc. ..... 
Moody's Corp. ............-. 
MSGI MGs. siiciensenleuteoraemte va eeacntets 
Nasdaq, Inc...............-. 
Raymond James Financial, Inc. . . 
Robinhood Markets, Inc. Class A 


S&P Global, Inc.............. 
SEI Investments Co........... 
T Rowe Price Group, Inc........ 
Tradeweb Markets, Inc. ClassA . . 


CHEMICALS — 1.1% 

Air Products & Chemicals, Inc... . 
Albemarle Corp. (c)........... 
Celanese Corp..............-. 
CF Industries Holdings, Inc...... 
Corteva, INC... ee ee 


DuPont de Nemours, Inc........ 
Eastman Chemical Co. ........ 
Ecolab, IAGs 2. esc deeb iedecactcny a 
FMG Col piss ccs aos epee we aad 
International Flavors & 
Fragrances, Inc. ........... 
Linde: PLC: 32-142 snc 2iaie eee id 


ClassA 2... 0.2.0.2 ee eee 
Mosaic :CO.3.h:5.5. 208 dae 8 eohae tore 
PPG Industries, Inc. .......... 
RPM International, Inc. ........ 
Sherwin-Williams Co. ......... 
Westlake Corp............... 


See accompanying notes to financial statements. 


Shares 


1,574 
7,855 


4,231 


569 
5,406 
4,088 
5,280 

19,010 
13,629 
12,243 
1,189 
1,220 
6,946 
11,831 
4,221 
3,204 
1,318 

613 

179 
2,819 
2,637 


4,216 
1,714 
4,647 
10,146 
6,558 


5,563 
1,793 
2,025 
27,824 
38,090 
18,112 
7,509 
2,421 
1,510 
2,646 


3,987 
4,206 


6,877 
11,850 
2,393 
1,087 
1,384 
829 


$ 


Value 


233,314 
1,915,834 


5,856,815 


1,607,061 


67,665 
4,388,591 
535,201 
214,843 
3,394,426 
937,675 
2,578,376 
206,791 
582,001 
206,921 
1,519,455 
349,710 
729,295 
385,976 
239,413 
101,251 
163,897 
294,026 


53,712 
755,051 
295,317 

1,092,623 
595,991 


21,295,268 


1,523,149 
259,053 
314,624 

2,212,008 

1,825,273 
993,262 
577,667 
217,454 
299,509 
166,830 


322,827 
1,727,446 


653,865 
423,401 
357,873 
121,342 
431,670 
116,027 


12,543,280 


Security Description Shares 


COMMERCIAL SERVICES & SUPPLIES — 2.1% 


Cintas Corp................-. 3,225 
Copart, Inc. (a).............-. 29,690 
Republic Services, Inc. ........ 34,240 
Rollins, Inc. .............00. 41,360 
Veralto Corp. .........-..-.- 8,656 
Waste Connections, Inc. ....... 38,975 
Waste Management, Inc........ 33,021 


COMMUNICATIONS EQUIPMENT — 2.3% 

Arista Networks, Inc. (a)........- 9,252 
Cisco Systems, Inc............ 280,452 
POsING (4) Asc eth Vas ees 12,522 
Juniper Networks, Inc.......... 
Motorola Solutions, Inc......... 


CONSTRUCTION & ENGINEERING — 0.0% (b) 


1,820 


CONSTRUCTION MATERIALS — 0.0% (b) 
Martin Marietta Materials, Inc... .. 443 
Vulcan Materials Co........... 858 


CONSUMER FINANCE — 0.4% 


Ally Financial, Inc............. 13,480 
American Express Co.......... 6,059 
Capital One Financial Corp...... 14,342 
Discover Financial Services .... . 6,602 
Synchrony Financial .......... 16,272 


Albertsons Cos., Inc. ClassA.... 18,060 
Costco Wholesale Corp. ....... 16,838 
Dollar General Corp........... 4,280 
Dollar Tree, Inc. (a)........... 3,332 
Kroger Co.........-.2-2+0-- 71,477 
SYSCO:COMPi sa saccese ee ad ced 7,967 
Warger Corps) ne ee be bat hak 9,719 
Walgreens Boots Alliance, Inc. . . . 57,838 
Walmart, Inc. ............... 51,479 
CONTAINERS & PACKAGING — 0.4% 

AMCOR PEC Ne cin, = aie. niee-treamcrliiee 168,137 
Avery Dennison Corp..........- 736 
Ball Corp..............2-0-- 3,978 
Crown Holdings, Inc........... 2,067 
International Paper Co. ........ 16,396 
Packaging Corp. of America. ... . 7,044 
Westrock Co................- 9,924 


$ 


Value 


1,943,579 
1,454,810 
5,646,518 
1,806,191 

712,043 
5,817,798 
5,914,061 


23,295,000 


2,178,939 
14,168,435 
2,241,188 
1,771,512 
5,306,562 


25,666,636 


168,223 
234,574 


402,797 


221,017 
194,775 


415,792 


470,721 
1,135,093 
1,880,523 

742,065 

621,428 


4,849,830 
CONSUMER STAPLES DISTRIBUTION & RETAIL — 2.5% 


415,380 
11,114,427 
581,866 
473,311 
3,267,214 
582,627 
1,384,180 
1,510,150 
8,115,664 


27,444,819 


1,620,841 
148,790 
228,815 
190,350 
592,715 

1,147,538 
412,044 


4,341,093 


SPDR MSCI USA STRATEGICFACTORS™ ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
DISTRIBUTORS — 0.1% Halliburton Co.........0.000- 6,942 $ 250,953 
Genuine Parts Co. ........... 1,839 $ 254,702 SchlumbergerNV............ 10,173 529,403 
PKG Cotes eos nidch oe eenes. 5,203 248,651 1,238,197 
Pool Corp. ... 2.0.00. eee e eee 1,449 577,731 SS 
———————— ENTERTAINMENT — 0.7% 
___ 1,081,084 Electronic Arts, Inc............ 24,000 3,283,440 
DIVERSIFIED REITs — 0.0% (b) Liberty Media Corp.-Liberty 
WP Carey, Inc. REIT.......... 2,321 150,424 Formula One Class C (a)... . . 1,120 70,706 
DIVERSIFIED TELECOMMUNICATION SERVICES — 1.5% sare Enter aunmenty Ines iG ae 
ATRTNG. 2.0% 2c ecu aeeesee 397,332 6,667,231 Th eee ME Ser isea ans 
Liberty Global Ltd. Class C (a) .. . 15,169 282,750 ee se ree ae 
Verizon Communications, Inc 249,914 9,421,758 ROBE DOO CARRS ANE) eee 26! nia 
ove — Roku, Inc. (a).........0.000- 404 37,031 
16,371,739 Take-Two Interactive Software, 
ELECTRIC UTILITIES — 2.2% MGs (A) ie santcartnee tos A Saentnetes Ss 942 151,615 
Alliant Energy Corp. .......... 9,822 503,869 Walt Disney Co. ............. 18,233 1,646,257 
American Electric Power Co., Inc. . 25,388 2,062,013 Warner Bros Discovery, Inc. (a)... 120,267 1,368,638 
Constellation Energy Corp....... 2,866 335,007 7,859,278 
ah aad oe etna tet oe pees prince FINANCIAL SERVICES — 4.8% 
- on hens ponent SSPE a ae pie Apollo Global Management, Inc. . . 1,384 128,975 
POI HONE rac neces ccna a ; ‘ Berkshire Hathaway, Inc. Class B 
Evergy, ING. 2 ine head a ine 7,727 403,349 (ts Nes erences oh arcu 31,966 41,400,994 
Eversource Energy........... 16,351 1,009,184 Block, Inc. (a)......-.....0-- 4,153 321,235 
EXCION BOND: se ataaenn dah Sena 16,430 589,837 Equitable Holdings, Inc......... 6,868 228,704 
FirstEnergy Corp............. 8,062 295,553 Fidelity National Information 
NextEra Energy, WAGs ce sco eo 17,102 1,038,776 Services, WAG: otis cael ot 7,389 443,857 
RS ENE Eee satewre sre: ae lca peste Fiserv, Inc. (a)........ 0.2.00. 18,539 2,462,721 
BOGE GOP cApaae ain eases So,/82 0 060 FleetCor Technologies, Inc. (a). . . 607 171,544 
BE OGl: Sia ened Seka baa eee eee a8 Global Payments, Inc.......... 3,892 494,284 
SOUMEHE OD: SG Reawcbeees = 2 Eh eOF 5,436,894 Jack Henry & Associates, Inc... . . 5,791 946,307 
ACCT ENGIOY: ING es ee et pees es 3,601,552 Mastercard, Inc. ClassA ....... 37,976 16,197,144 
24,122,693 PayPal Holdings, Inc. (a)....... 11,519 707,382 
ELECTRICAL EQUIPMENT — 0.3% Toast, Inc. Class A(a) (c)....... 295 5,387 
mReTe He ‘ie eis EAs Visa, Inc. ClassA............ 74,804 19,475,221 
Eaton Corp. PLC............. 2,298 553,404 52,983,755 
Emerson Electric Co Ris che, Caiieg Sera coins 6,378 620,771 FOOD PRODUCTS — 2.2% 
PSOE vel) MOM ANON INES sepa sone heehee Archer-Daniels-Midland Co... . . . 14,004 1,011,369 
Vertiv Holdings Co. ClassA..... 1,229 59,029 Bunge GlobalSA ............ 5,454 550,581 
2,701,590 Campbell Soup Co............ 36,625 1,583,299 
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS Conagta Branes ING aaa oaka ss 10,087 289,094 
— 1.8% Darling Ingredients, Inc. (a) .... . 3,347 166,815 
Amphenol Corp. ClassA....... 73,717 7,307,566 General Mills, Inc............. 51,101 3,328,719 
CDW Corp. § he, oes dy Ae A a 13.207 3.002.215 Hershey 1 in-in ty. at genio ace Soe a 24,027 4,479,594 
COMING Wiese keene geker es 40,653 1,237,884 Oe) Poses Cone yak age kaen a0, 12 Lee 
Hubbell, Inc.......2.:0+++05: 1,835 603,587 SIM SMOKE CO: treba birt eee “08° ites. Ge 
Jabil. Inc..............2205 2 661 339.011 Kellanova...............200. 51 535 2,881 322 
Keysight Technologies, Inc. (a)... 27,187 4,325,180 ene Oo aaae ee opiates ae saalisehth 
TE Connectivity Ltd. .......... 5,210 732,005 Eeamb Weston PICTUS G36 ae pian 
Teledyne Technologies, Inc. (a). . . 5,613 2,505,026 MER SHIEH Ss Seg INE ete secre aaee ieoels 
Tino Ine $a) sc ara sei a 2,283 121,456 Mondale Imeimauonal, INC. 
Zebra Technologies Corp. Class A ClassA ....... 0... eee 41,300 2,991,359 
(a) ee ee 595 162.631 Tyson Foods, Inc. ClassA...... 13,151 706,866 
30.336.561 24,246,544 
ENERGY EQUIPMENT & SERVICES — 0.1% GAS UTILITIES — 0.0% (b) 
Baker Hughes Co............. 13,395 457,841 Atmos Energy Corp. ........-- 3,278 379,920 


See accompanying notes to financial statements. 
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SPDR MSCI USA STRATEGICFACTORS™ ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
GROUND TRANSPORTATION — 0.4% HEALTH CARE REITs — 0.1% 
CSX COMp: cb sne dene pact ae 17,528 §$ 607,696 Healthpeak Properties, Inc. REIT . 6,137 $ 121,513 
JB Hunt Transport Services, Inc.. . 3,209 640,966 Ventas, Inc. REIT ............ 4,584 228,466 
Knight-Swift Transportation Welltower, Inc. REIT .......... 3,196 288,183 
Holdings, Inc.............. 3,496 201,544 638,162 
Norfolk Southern Corp. ........ 2,331 551,002 $——<<——$s———= 
Old Dominion Freight Line, Inc... . 3,712 1,504,585 HEALTH CARE TECHNOLOGY — 0.1% 
Uber Technologies, Inc. (a)... .. - 3,451 212,478 Veeva Systems, Inc. Class A (a) . . 4,532 872,501 
U-Haul Holding Co............ 1,706 120,171 HOTEL & RESORT REITs — 0.0% (b) 
Union Pacific Corp............ 4,194 1,030,130 Host Hotels & Resorts, Inc. REIT . 4,618 89,912 
4,868,572 HOTELS, RESTAURANTS & LEISURE — 1.3% 
HEALTH CARE EQUIPMENT & SUPPLIES — 1.4% PUM ING NCGS TING) ve aeane a aut alerts 
Abbott Laboratories........... 16,047 1,766,293 Booking Holdings, Inc. (a) ...... 78 276,683 
Align Technology, Inc. (a)....... 698 191,252 Caesars Entertainment, Inc. (a) . . 1,745 81,806 
Baxter International, Inc. ....... 7,576 292,888 Carnival Corp. (a)............ 7,120 132,005 
Becton Dickinson &Co......... 13,286 3,239,525 Chipotle Mexican Grill, Inc. (a) Fe 859 1,964,499 
Boston Scientific Corp. (a)... ... 6,814 393,917 Darden Restaurants, Inc........ 1,158 190,259 
Contra Abiomed, Inc. (a) ....... 36 37 Domino's Pizza, Inc........... 3,748 1,545,038 
Cooper Cos., Inc...........-. 569 215,332 DoorDash, Inc. ClassA(a)...... 665 65,762 
Dexcom, Inc. (a)..........00. 563 69,863 DraftKings, Inc. Class A(a)..... . 434 15,298 
Edwards Lifesciences Corp. (a) . . 22,274 1,698,393 Expedia Group, Inc. (a)........ 637 96,690 
GE HealthCare Technologies, Inc.. 4,885 377,708 Hilton Worldwide Holdings, Inc.. . . 388 70,651 
Hologic, Inc. (a) Pah okie tee he 13,989 999,514 Hyatt Hotels Corp. ClassA...... 85 11 ,085 
IDEXX Laboratories, Inc. (a)... . . 3,144 1,745,077 Las Vegas Sands Corp......... 898 44,191 
Insulet Corp. (a)...........-- 33 7,160 Marriott International, Inc. Class A. 653 147,258 
Intuitive Surgical, Inc. (a)....... 866 292,154 McDonald's Corp............. 20,791 6,164,739 
Medtronic PLC .............. 22,734 1,872,827 MGM Resorts International (a) sae 2,601 116,213 
ResMed, I; cee ee re oe 5,013 862,336 Royal Caribbean Cruises Ltd. (a) : 590 76,399 
STERISPLC............... 633 150,158 Starbucks Corp. ............. 4,850 465,648 
Stryker Corp. .......-- 0000 ee 1,657 496,205 Vail Resorts, Inc.............. 226 48,244 
Teleflex, Inc... 0.0.0.0. eee. 444 110,707 Wynn Resorts Ltd...........-. 427 38,904 
Zimmer Biomet Holdings, Inc... . . 2,452 298,409 Yum! Brands, Inc..........--. 17,260 2,255,192 
15,079,755 ___ 13,887,840 
HEALTH CARE PROVIDERS & SERVICES — 5.0% HOUSEHOLD DURABLES — 0.6% 
Cardinal Health, Inc........... 11,351 1,144,181 DR Horton, Inc.............-- 13,980 2,124,680 
Cencora, Inc...........0000. 26,948 5,534,580 Garmin Ltd. 2... 0... eee 14,028 1,803,159 
Centene Corp. (a) Bee ake dae 17,770 1,318,712 Lennar Corp. ClassA ......... 5,016 747,585 
Cigna Group..............-. 8,287 2,481,542 NVR, Inc. (€) -. eee eee eee 146 1,022,066 
CVS Health Corp............- 52,653 4,157,481 PulteGroup, Inc.............- 10,851 1,120,040 
DaVita, Inc. (a)........0..00. 1,161 121,626 6,817,530 
Elevance Health, Inc........... 5,930 2,796,351 HOUSEHOLD PRODUCTS — 1.0% 
HCA Healthcare, INGxc eS ww 2,624 710,264 Church & Dwight Co., Inc. ...... 16,783 1,587,000 
Henry Schein, Inc. (a)......... 5,712 432,455 CloroxCo............... 2. 883 125,907 
ETM NIN ett Sastre Tate 3,652,408 Colgate-Palmolive Co.......... 23,108 1,841,939 
Laboratory Corp. of America Kimberly-Clark Corp.........-. 10,580 1,285,576 
PRICES eis ag saa te es ie aes Procter & Gamble Co.......... 45,397 6,652,476 
McKesson Corp............-.- 12,360 5,722,433 ————S 
Molina Healthcare, Inc. (a)... ... 5,152 1,861,469 11,492,898 
Quest Diagnostics, Inc. ........ 9,801 1,351,362 INDEPENDENT POWER AND RENEWABLE ELECTRICITY 
UnitedHealth Group, Inc........ 44,012 23,170,998 PRODUCERS — 0.0% (b) 
Universal Health Services, Inc. AES'COMp: ais nedset en dv en ee 14,125 271,906 
Class B. sjs a ea-ad eee bs 1,555 237,044 Vistra Corp. .. 2.22... ee eee 4,907 189,018 
55,111,347 460,924 
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SPDR MSCI USA STRATEGICFACTORS™ ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
INDUSTRIAL CONGLOMERATES — 0.9% International Business Machines 
SM Cows iie deichepacmabe acs ae 32,956 $ 3,602,750 COlPes civic ee aaa aed 43,630 $ 7,135,687 
General Electric Co. .......... 8,335 1,063,796 MongoDB, Inc. (a)............- 5 2,044 
Honeywell International, Inc... .. . 27,079 5,678,737 Okta; INGz (a): ees ards Gil ans ete 761 68,893 
40,345,283 Snowflake, Inc. Class A(a)...... 256 50,944 
———_—_—__ 4 Twilio, Inc. ClassA(a)......... 1,634 123,972 
INDUSTRIAL REITs 0.0% VeriSign, Inc. (a)........0.05. 15,739 3,241,604 
Prologis, Inc. REIT ........... 7,680 1,023,744 a era 
— 36,083,124 
INSURANCE — 4.4% “ane 
PAO MiG ccm cccsesenaat awe attie 24,747 2,041,627 LEISURE EQUIPMENT & PRODUCTS — 0.0% (b) 
Allstate Corp.............--. 5,871 821,823 Ee NO rook Salah eR eee eae ae. ee 
American Financial Group, Inc.. . . 14,174 1,685,147 LIFE SCIENCES TOOLS & SERVICES — 0.7% 
American International Group, Agilent Technologies, Inc....... . 10,350 1,438,960 
WING 5 atta ted py mteoe dace etitana ate 23,001 1,558,318 Avantor, Inc. (a) ........----- 7,444 169,947 
Aon PLC ClassA ............ 6,718 1,955,072 Bio-Rad Laboratories, Inc. Class A 
Arch Capital Group Ltd. (a)... ... 14,150 1,050,921 (A)esee ios Hee ae needa ne 515 166,288 
Arthur J Gallagher & Co. ....... 19,345 4,350,304 Bio-Techne Corp. ............ 464 35,802 
Assurant, Inc..........0.005. 10,219 1,721,799 Charles River Laboratories 
Brown & Brown, Inc........... 1,595 113,420 International, Inc. (a)........ 547 129,311 
Chubb Ltd..............00.. 23,984 5,420,384 Danaher Corp............... 5,497 1,271,676 
Cincinnati Financial Corp. ...... 2,816 291,343 lumina, Inc. (a) ......-.-.0- 1,004 139,797 
Erie Indemnity Co. ClassA...... 5,418 1,814,597 IQVIA Holdings, Inc. (a)........ 1,231 284,829 
Everest Group Ltd............ 5,683 2,009,395 Mettler-Toledo International, Inc. 
Fidelity National Financial, Inc. . . . 5,812 296,528 ) 69 83,694 
Globe Life, Inc............... 1,411 171,747 Repligen Corp. (a)....-......- 135 24,273 
Hartford Financial Services Group, Rewity, Inc... 6... 6... eee 2,175 237,749 
WG oe ee eecse. seca dt acen Shon ghee 11,146 895,915 Thermo Fisher Scientific, Inc... . . 3,019 1,602,455 
LOGWS COfPac ed dace hacadon 18,934 1,317,617 Waters Corp. (a)............. 2,237 736,488 
Markel Group, Inc. (a)......... 1,058 1,502,254 West Pharmaceutical Services, 
Marsh & McLennan Cos., Inc... . . 23,829 4,514,881 INC. eee eee 2,461 866,567 
Metlife, ING. esc. caeedaew tas 16,765 1,108,669 7,187,836 
Principal Financial Group, Inc. .. . 5,944 467,614 MACHINERY — 1.2% == | 
PinginsslVe COD: orcs seee% «: on GUE scales al Caterpillar, Inc............... 4,122 1,218,752 
Prudential Financial, Inc........ 9,784 1,014,699 CNH Industrial NV............ 20,776 253,052 
Travelers Cos., Inc............ 23,281 4,434,798 Simin INE des thcn tekst 5,906 1,414,900 
W R Berkley COlpy ese nS aes 16,911 1,195,946 AGES O06. - cece ce sens 2,721 1,088,046 
Willis Towers Watson PLC ..... . 6,325 1,525,590 Dover Corp........-.0- 0-00 1,356 208,566 
48,759,959 Fortive Corp. ............... 2,979 219,344 
INTERACTIVE MEDIA & SERVICES — 4.5% Graco, Inc...............00. 6,162 534,615 
Alphabet, Inc. Class A (a)... .... 99,974 13,965,368 IDEX Corp... .. 2-2... sees 2,573 558,624 
Alphabet, Inc. Class C (a) ene 92,287 13,006,007 Illinois Tool Works, Inc. ........ 12,059 3,158,734 
Match Group, Inc. (a) ee had eee Ses an 2,320 84,680 Ingersoll Rand, i ee 2,793 216,011 
Meta Platforms, Inc. ClassA(a).. 64,164 22,711,490 Nordson Corp. ..........-.-- 1,822 481,299 
Pinterest, Inc. Class A(a)....... 1,509 55,893 Otis Worldwide Corp........... 5,512 493,159 
Snap, Inc. ClassA(a)........- 2,541 43,019 PACCAR, Inc..........+.- 45: 5,455 532,681 
Tee Parker-Hannifin Corp. ......... 856 394,359 
aaa EEO AEY, Pentair PLC ................ 1,617 117,572 
IT SERVICES — 3.3% Snap-on, Inc.............00. 2,146 619,851 
Accenture PLC ClassA........ 40,425 14,185,537 Stanley Black & Decker, Inc...... 3,577 350,904 
Akamai Technologies, Inc. (a)... . 20,234 2,394,694 Toro Co... ..... cee eee eee 3,961 380,216 
Cloudflare, Inc. Class A(a)...... 104 8,659 Westinghouse Air Brake 
Cognizant Technology Solutions Technologies Corp.......... 2,002 254,054 
Corp. ClassA............. 62,312 4,706,425 KVylOMs NC. doracd xesios Soe kacy dees 1,460 166,966 
EPAM Systems, Inc. (a)........ 2,012 598,248 12,661,705 
Gartner, Inc. (a) ............-. 3,063 1,381,750 ———S 
GoDaddy, Inc. ClassA(a) ...... 20,579 2,184,667 


See accompanying notes to financial statements. 


SPDR MSCI USA STRATEGICFACTORS™ ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
MEDIA — 0.7% Devon Energy Corp........... 9,357 423,872 
Charter Communications, Inc. Diamondback Energy, Inc...... . 1,852 287,208 
ClassA(a)...ccsee cea eaae 1,832 712,062 EOG Resources, Inc........... 6,904 835,039 
Comcast Corp. ClassA........ 109,488 4,801,049 EQT Comps 1.0% a2duG oe peed 5,385 208,184 
Fox Corp. ClassA............ 6,122 181,640 Exxon Mobil Corp............. 77,339 7,732,353 
Fox Corp. ClassB............ 9,437 260,933 Hess Corp............000005 1,127 162,468 
Interpublic Group of Cos., Inc. .. . 6,025 196,656 HF Sinclair Corp. ............ 5,586 310,414 
Liberty Broadband Corp. Class C Kinder Morgan, Inc............ 33,728 594,962 
(Bete ain bm ait dea aged e 1,719 138,534 Marathon Oil Corp............ 13,205 319,033 
Liberty Media Corp.-Liberty Marathon Petroleum Corp....... 25,481 3,780,361 
SiriusXM Class C (a)........ 3,940 113,393 Occidental Petroleum Corp... ... 8,734 521,507 
News Corp. ClassA .......... 6,326 155,303 ONEOK. Inc. ............... 4.979 349.625 
Omnicom Group, Inc. ......... 8,628 746,408 Ovintiv ies tet soe eee tus 6 3.818 167 687 
Paramount Global ClassB...... 28,600 422,994 Phillips GO Set et 12.284 1,635,492 
Sirius XM Holdings, Inc. (c) ..... 8,326 45,543 Pioneer Natural Resources Co.. . . 3,085 693,755 
Trade Desk, Inc. Class A(a)... . . 479 34,469 Targa Resources Corp......... 1,634 141,946 
7,808,984 Texas Pacific Land Corp........ 254 399,402 
METALS & MINING — 0.6% —_— Valero Energy Corp........... 13,545 1,760,850 
Cleveland-Cliffs, Inc. (a)... .... 20,113 410,708 PEN a lie Ricketts alive’ .__ es 
Freeport-McMoRan, Inc. ....... 15,844 674,479 31,437,399 
Newmont Corp.............-. 90,659 3,752,376 PERSONAL PRODUCTS — 0.1% 
Nucor Corp.......--.+.-++-. 5,730 997,249 Estee Lauder Cos., Inc. ClassA . . 2,013 294,401 
Reliance Steel & Aluminum Co. . . 1,068 298,698 Kenvue, Inc...............2. 33 392 718.930 
Steel Dynamics, Inc........... 3,637 429,530 TST 
1,013,331 
6,563,040 ao 
Se PHARMACEUTICALS — 6.0% 
MORTGAGE REAL ESTATE INVESTMENT TRUST (REITs) — Bristol-Myers Squibb Co........ 88,417 4,536,676 
0.0% (b) Catalent, Inc. (a)..........-.. 3,124 140,361 
Annaly Capital Management, Inc. Eli Lilly &Co.. 2.0.2.0... eee. 34,757 20,260,551 
REIT... 2... eee eee ee eee 9,075 175,783 Jazz Pharmaceuticals PLC (a) . . . 615 75,645 
MULTI-UTILITIES — 1.3% Johnson & Johnson........... 128,764 20,182,469 
Ameren Corp.........--.+--- 14,825 1,072,440 Merck & Co., Inc. ............ 73,149 7,974,704 
CenterPoint Energy, Inc. ....... 7,589 216,818 Pfizer, ING. 2... ee ee ee ee ee 310,082 8,927,261 
CMS Energy Corp. ........... 15,576 904,498 Royalty Pharma PLC ClassA.... 4,368 122,697 
Consolidated Edison, Inc........ 54,259 4,935,941 Viatris; ING@iic cdc eke des ek 63,954 692,622 
Dominion Energy, Inc.......... 32,084 1,507,948 Zoetis, Inc... ......2....000. 15,077 2,975,748 
DTE Energy Co.............. 10,376 1,144,058 65,888,734 
NiSource, Inc................ 6,110 162,221 SSS 
Public Service Enterprise Group, PROFESSIONAL SERVICES — 1.2% 
INC. 2. ccc ccc cee ee 6,217 380,170 Automatic Data Processing, Inc. . . 21,087 4,912,639 
Sempra.........2000000e- 8,243 615,999 Booz Allen Hamilton Holding 
WEC Energy Group, Inc........ 37,104 3,123,044 COI savage eatentlomnne a teeth GEST 98 
So eS Broadridge Financial Solutions, 
a= 0 Lin adt teiea ee pect naan 4,504 926,698 
OFFICE REITs — 0.1% Equifax, Inc................. 655 161,975 
Alexandria Real Estate Equities, Jacobs Solutions, Inc.......... 1,699 220,530 
IMG HREMW, aiacs ctaaie ew ace es ane 2,598 329,349 Leidos Holdings, Inc........... 1,992 215,614 
Boston Properties, Inc. REIT .... 3,126 219,351 Paychex, Inc................ 13,719 1,634,070 
548,700 Paylocity Holding Corp. (a)..... . 1,482 244,308 
OIL. GAS & CONSUMABLE FUELS — 2.9% Robert Half, Inc.............. 4,963 436,347 
; SS&C Technologies Holdings, 
APA Corp. «2.220020 eee 2,769 99,352 BG ohooh tive tiene, dan ten 3,064 187,241 
Cheniere Energy, Inc. ......... 9,567 1,633,183 TRARSURIGI: fda ne 1,637 112,478 
Chesapeake Energy Corp....... 5,367 412,937 Verisk Analytics, Inc........... 11,899 2,842,195 
Chevron Corp. ...........--. 38,857 5,795,910 $e 
ConocoPhillips .............- 14,503 1,683,363 ___ 13,520,854 
Coterra Energy, Inc. .......... 14,927 380,937 


See accompanying notes to financial statements. 


SPDR MSCI USA STRATEGICFACTORS™ ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
REAL ESTATE MANAGEMENT & DEVELOPMENT — 0.1% SOFTWARE — 6.5% 
CBRE Group, Inc. Class A(a)... . 4,829 $ 449,532 Adobe, Inc. (a).............. 15,697 §$ 9,364,830 
CoStar Group, Inc. (a)......... 1,440 125,841 ANSYS, Inc. (a) ............. 301 109,227 
Zillow Group, Inc. Class C (a). ... 1,258 72,788 Aspen Technology, Inc. (a)... .. - 4,316 950,167 
648,161 Atlassian Corp. Class A(a)..... . 27 6,422 
Autodesk, Inc. (a)............ 6,729 1,638,377 


RESIDENTIAL REITs — 0.1% 


: Bentley Systems, Inc. ClassB .. . 553 28,856 
American Homes 4 Rent Class A Bill Holdings, Inc. (a)........-. 254 20,724 

REUT sen deckoasecs coos ae ae 2,825 101,587 Cadence Design Systems, Inc. 

AvalonBay Communities, Inc. (ot ees cerueekt Scescant 9,942 2,707,903 

Dall tituresaapee tiout fs OSs TOSS Ceridian HCM Holding, Inc. (a)... 366 24,566 
Camden Property Trust REIT... . 899 89,262 Crowdstrike Holdings, Inc. Class A 
Equity LifeStyle Properties, Inc. (ech deeceenebaecnatvnel 35 8,936 

Bel Be ae eg ie Sicened Datadog, Inc. ClassA(a)....... 44 5,341 
Equity Residential REIT........ 3,852 235,588 DocuSign, Inc. (a)...........- 48 2,854 
Essex Property Trust, Inc. REIT . . 662 164,136 Dropbox, Inc. Class A(a)....... 31,778 936,815 
Invitation Homes, Inc. REIT... .. 4,721 161,033 Dynatrace, Inc. (a) .........-. 424 6,618 
Mid-America Apartment : 

Communities, Inc. REIT... .. . 952 128,006 a A eccrine teas Ge Lae 
Sun Communities, Inc. REIT .... 1,034 138,194 palsy foe eG , ry 
UDR Inc. REIT.............. 1564 59 886 Gen Digital, Inc. ............. 106,386 2,427,729 

; as SE HubSpot, Inc. (a)...........-- 23 13,352 

1,324,354 Intuit, Inc... 22... eee 812 507,524 

RETAIL REITs — 0.1% Manhattan Associates, Inc. (a) .. . 3,034 653,281 

Kimco Realty Corp. REIT....... 9,488 202,189 Microsoft Corp............... 85,505 32,153,300 

Realty Income Corp. REIT...... 7,780 446,728 Oracle Corp... ..........00.. 36,804 3,880,246 
Regency Centers Corp. REIT... . 1,745 116,915 Palantir Technologies, Inc. Class A 

Simon Property Group, Inc. REIT . 2,435 347,328 () 1,485 25,498 

-4-443.160 Palo Alto Networks, Inc. (a) .... . 165 48,655 

ST Paycom Software, Inc.......... 1,795 371,062 

SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT — PTG, Inc. (a). 0.6 ee eee 11,917 2,084,998 

7.9% Roper Technologies, Inc........ 10,545 5,748,818 
Advanced Micro Devices, Inc. (a) . Tet 1,071,818 Salesforce, Inc. (a) ........... 4,081 1,073,874 
Analog Devices, Inc........... 7,980 1,584,509 ServiceNow, Inc. (a) .......... 219 154,721 
Applied Materials, Inc.......... 33,765 5,472,294 Splunk, Inc. (a).............. 164 24,985 
Broadcom, Ine: ....2.. 04.6405 44 21,636 24,151,185 Synopsys, Inc. (a)............ 5,286 2,721,814 
Enphase Energy, Inc. (a)....... 526 69,506 Tyler Technologies, Inc. (a)... .. . 145 60,627 
Entegris, Inc. ............... 704 84,353 UiPath, Inc. ClassA(a)........ 502 12,470 
First Solar, Inc. (a)............ 591 101,817 Unity Software, Inc. (a) (c)...... 437 17,869 
Intel Corp. .............-.-- 77,240 3,881,310 Workday, Inc. ClassA(a)....... 344 94,965 
KLA COD: fe ad bed ne Ben a0 5712 3,320,386 Zoom Video Communications, Inc. 

Lam Research Corp........... 5,607 4,391,739 ClassA (a)... ca cece ea es 1,775 127,640 
Lattice Semiconductor Corp. (a) . . 99 6,830 Zscaler, Inc. (a).............. 29 6,425 
Marvell Technology, Inc......... 3,841 231,651 = Ayana 
Microchip Technology, Inc...... . 18,777 1,693,310 Rae al 
Micron Technology, Inc......... 13,886 1,185,031 SPECIALIZED REITs — 0.4% 
Monolithic Power Systems, Inc. . . 1,541 972,032 American Tower Corp. REIT... .. 2,244 484,435 
NVIDIACorp..........00000. 36,821 18,234,496 Crown Castle, Inc. REIT........ 2,575 296,614 
NXP Semiconductors NV....... 1,699 390,226 Digital Realty Trust, Inc. REIT... . 2,535 341,160 
ON Semiconductor Corp. (a)... . 3,450 288,178 Equinix, Inc. REIT............ 303 244,033 
Qorvo, Inc. (a) .............. 1,621 182,541 Extra Space Storage, Inc. REIT .. 1,664 266,789 
QUALCOMM, Inc............. 44,811 6,481,015 Gaming & Leisure Properties, Inc. 
Skyworks Solutions, Inc. ....... 6,412 720,837 REIT «0.1.2. e eee eee 1,963 96,874 
Teradyne, Inc... . 2... eee eee ee 6,226 675,645 lron Mountain, Inc: REIT ec 60s ec 1,670 116,867 
Texas Instruments, Inc. ........ 69,151 11,787,479 Public Storage REIT.......... 5,742 1,751,310 
Re an a, SBA Communications Corp. REIT. 318 80,673 
___ 86,978,188 VICI Properties, Inc. REIT ...... 13,486 429,934 
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SPDR MSCI USA STRATEGICFACTORS“® ETF 
SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


Security Description Shares Value 
Weyerhaeuser Co. REIT ....... 11,354 $§$ 394,779 
4,503,468 
SPECIALTY RETAIL — 1.9% 
AutoZone, Inc. (a)............ 1,459 3,772,405 
Bath & Body Works, Inc. ....... 4,854 209,499 
Best Buy Co., Inc............. 13,074 1,023,433 
Burlington Stores, Inc. (a)....... 573 111,437 
CarMax, Inc. (a)............. 4,460 342,260 
Dick's Sporting Goods, Inc. ..... 2,935 431,298 
Home Depot, Inc. ............ 16,507 5,720,501 
Lowe's Cos., Inc.............. 8,905 1,981,808 
O'Reilly Automotive, Inc. (a)... .. 2,669 2,535,764 
Ross Stores, Inc. ............ 2,200 304,458 
TJX Cos., Inc... 2... ee ee eee 22,198 2,082,394 
Tractor Supply Co. (c)......... 4,269 917,963 
Ulta Beauty, Inc. (a)... ........ 2,476 1,213,215 
20,646,435 


TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS — 
3.4% 


Apply ING: 4.2.2 sakes ne pe tad 166,843 32,122,283 
Dell Technologies, Inc. Class C. . . 13,817 1,057,000 
Hewlett Packard Enterprise Co. . . 38,870 660,013 
HIP WAGE ce cect Quiecee ae was 24,808 746,473 
NetApp, Inc................. 16,826 1,483,380 
Seagate Technology Holdings 
PLC edie Blleaee wae ah Soe Be 2,139 182,606 
Super Micro Computer, Inc. (a). . . 1,754 498,592 
Western Digital Corp. (a)....... 6,038 316,210 
37,066,557 
TEXTILES, APPAREL & LUXURY GOODS — 0.7% 
Deckers Outdoor Corp. (a)...... 939 627,656 
Lululemon Athletica, Inc. (a)... .. 4,410 2,254,789 
NIKE, Inc. ClassB ........... 42,779 4,644,516 
VE 1 COrpins schece gia Dat 2 ee a 8,667 162,939 
7,689,900 
TOBACCO — 0.2% 
Altria Group, Inc.............. 14,304 577,023 
Philip Morris International, Inc. . . . 11,442 1,076,464 
1,653,487 
TRADING COMPANIES & DISTRIBUTORS — 0.5% 
Fastenal Co... 2. ee 21,711 1,406,221 
Ferguson PLC: #..2¢40s.0l40na0 9,087 1,754,427 
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Security Description Shares Value 
United Rentals, Inc............ 757 § 434,079 
Watsco,.INe: (6). 2 nieseceene oh 1,362 583,576 
WW Grainger, Inc............. 1,917 1,588,599 
5,766,902 
WATER UTILITIES — 0.0% (b) 
American Water Works Co., Inc. . . 2,872 379,075 
Essential Utilities, Inc.......... 2,138 79,855 
458,930 


WIRELESS TELECOMMUNICATION SERVICES — 0.6% 
T-Mobile U.S., Inc. ........... 41,873 6,713,498 


TOTAL COMMON STOCKS 


(Cost $937,069,709)....... 1,099,460,294 


SHORT-TERM INVESTMENTS — 0.4% 
State Street Institutional Liquid 
Reserves Fund, Premier 


Class 5.49% (e) (f)........ 2,112,871 2,113,717 
State Street Navigator 
Securities Lending Portfolio II 
(Q)Q)ic teers oe es dee 1,816,035 1,816,035 
TOTAL SHORT-TERM INVESTMENTS 
(Cost $3,929,825) ..............0004- 3,929,752 
TOTAL INVESTMENTS — 100.1% 
(Cost $940,999,534) ................. 1,103,390,046 


LIABILITIES IN EXCESS OF OTHER 
ASSETS — (0.1)% ...........0..000. 


NET ASSETS — 100.0%................ 


(867,590) 
$ 1,102,522,456 


(a) Non-income producing security. 

(b) Amount is less than 0.05% of net assets. 

(c) All or a portion of the shares of the security are on loan at 
December 31, 2023. 

(d) The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

(e) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

(f) The rate shown is the annualized seven-day yield at 
December 31, 2023. 

(g) Investment of cash collateral for securities loaned. 


REIT Real Estate Investment Trust 


SPDR MSCI USA STRATEGICFACTORS™ ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 — 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks ....... 0.0000 eee $1,099,460,257 $37 $— $1,099,460,294 
Short-Term Investments.................0.000. 3,929,752 = = 3,929,752 
TOTAL INVESTMENTS....................-.-. $1,103,390,009 $37 $— $1,103,390,046 
Affiliate Table 
Number of Change in Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
Slate Street Comp... teehee aed was Caneel ey 7,894 $ 577,683$ 83,401 $ 24,996 $2,476 $37,197 8,724 § 675,761 $11,563 
State Street Institutional Liquid Reserves Fund, Premier Class... . 2,004,731 2,005,132 27,571,878 27,462,483 (727) (83) 2,112,871 2,113,717 37,877 
State Street Navigator Securities Lending Portfolio | ......... 1,105,870 1,105,870 5,096,301 4,386,136 - = 1,816,035 1,816,035 5,218 
NOdls.cs oe are Aatcg a ME Aaa Eee eS $3,688,685 $32,751,580 $31,873,615 $1,749 $37,114 $4,605,513 $54,658 


See accompanying notes to financial statements. 
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SPDR NYSE TECHNOLOGY ETF 


SCHEDULE OF INVESTMENTS 


December 31, 2023 (Unaudited) 


Security Description Shares 
COMMON STOCKS — 99.9% 

AUTOMOBILES — 2.8% 

Tesla, Inc. (a) .............--. 73,155 
BROADLINE RETAIL — 11.2% 

Alibaba Group Holding Ltd. ADR... 247,197 
Amazon.com, Inc. (a)........... 121,003 
MercadoLibre, Inc. (a).......... 11,312 
PDD Holdings, Inc. ADR (a) ...... 128,367 


COMMUNICATIONS EQUIPMENT — 2.8% 


Cisco Systems, Inc............. 368,564 
ENTERTAINMENT — 2.9% 

Netflix, Inc. (a)... 2.2... 22 ee. 39,343 
GROUND TRANSPORTATION — 2.7% 

Uber Technologies, Inc. (a)....... 289,347 


HOTELS, RESTAURANTS & LEISURE — 5.6% 
Airbnb, Inc. ClassA(a).......... 126,900 
Booking Holdings, Inc. (a)........ 5,458 


INTERACTIVE MEDIA & SERVICES — 5.7% 


Alphabet, Inc. Class A(a)........ 132,123 
Meta Platforms, Inc. Class A(a) .. . 53,610 
IT SERVICES — 8.5% 
International Business Machines 

CORD sine tote oie Se tee aegis 110,143 
Shopify, Inc. ClassA(a)......... 245,908 
Snowflake, Inc. Class A(a)....... 93,523 


Value 


$ 18,177,554 


19,160,239 
18,385,196 
17,777,261 
18,781,376 


74,104,072 
18,619,853 
19,155,320 


17,815,095 


17,276,166 
19,360,727 


36,636,893 


18,456,262 
18,975,795 


37,432,057 


18,013,888 
19,156,233 
18,611,077 


55,781,198 


SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT — 


35.9% 
Advanced Micro Devices, Inc. (a) . . 138,471 
Analog Devices, Inc. ........... 96,466 
Applied Materials, Inc........... 120,711 
ASML HoldingNV............. 25,626 
Broadcom, Inc................ 18,903 
Intel\Corp: cies baked gadis 244 417,667 
Lam Research Corp............ 25,388 
Micron Technology, Inc. ......... 237,914 


20,412,010 
19,154,289 
19,563,632 
19,396,832 
21,100,473 
20,987,767 
19,885,405 
20,303,581 


Security Description Shares 
NVIDIA Corp. .......-.000000- 37,577 
QUALCOMM, Inc.............. 134,256 
Taiwan Semiconductor 

Manufacturing Co. Ltd.ADR.... 177,750 
Texas Instruments, Inc. ......... 113,687 
SOFTWARE — 19.1% 
Adobe, Inc. (a) ............... 29,267 
Intuit; ING: te et ete ee 31,109 
Microsoft Corp................ 47,674 
Oracle: CONDs ci soda ae wos 156,964 
Palo Alto Networks, Inc. (a)....... 59,799 
Salesforce, Inc. (a) ............ 71,118 
ServiceNow, Inc. (a)............- 25,529 


Value 


$ 18,608,882 
19,417,445 


18,486,000 
19,379,086 


236,695,402 


17,460,692 
19,444,058 
17,927,331 
16,548,715 
17,633,529 
18,713,991 
18,035,983 


125,764,299 


TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS — 


2.7% 
AppleyIne: 22.2 .q20n.cne0de eee 91,158 
TOTAL COMMON STOCKS 
(Cost $512,252,674)........ 
SHORT-TERM INVESTMENT — 0.1% 
State Street Institutional Liquid 
Reserves Fund, Premier Class 
5.49% (b) (c) 
(Cost $424,689)........... 424,486 
TOTAL INVESTMENTS — 100.0% 
(Cost $512,677,363) ............00000. 
OTHER ASSETS IN EXCESS OF LIABILITIES 
= 0.0% (A) iis i Pea Pee ee es 


NET ASSETS — 100.0% ................. 


(a) Non-income producing security. 


17,550,650 


657,732,393 


424,656 
658,157,049 


215,785 
$ 658,372,834 


(b) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 


2023 are shown in the Affiliate Table below. 


(c) The rate shown is the annualized seven-day yield at 


December 31, 2023. 
(d) Amount is less than 0.05% of net assets. 


ADR American Depositary Receipt 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Description 


ASSETS: 
INVESTMENTS: 


Level 1 — 
Quoted Prices 


Level 3 - 
Significant 
Unobservable Inputs 


Level 2 - 
Other Significant 
Observable Inputs 


Total 


See accompanying notes to financial statements. 


$657,732,393 
424,656 


$658, 157,049 


37 


$— 


IP lt 
eli 4 


= 


$657,732,393 
424,656 


$658, 157,049 


SPDR NYSE TECHNOLOGY ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Affiliate Table 

Number of Change in Number of 

Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class... . 316,002 $ 316,066 $ 2,900,002 $ 2,791,459 $81 $(34) 424,486 $424,656 $ 7,580 
State Street Navigator Securities Lending Portfolio ll ......... 5,868,997 5,868,997 131,726,401 137,595,398 _ _ — — 4271 
TWOlal), ate oh ccdce. ie tack ba Pines aware Od widen exes $6,185,063 $134,626,403 $140,386,857 $81 $(34) $424,656 $11,851 


See accompanying notes to financial statements. 
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SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 


SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares 
COMMON STOCKS — 99.8% 

AEROSPACE & DEFENSE — 1.7% 

Axon Enterprise, Inc. (a) ....... 2,662 
Boeing Co. (a) .............. 21,564 
General Dynamics Corp. ....... 8,589 
Howmet Aerospace, Inc. ....... 14,502 
Huntington Ingalls Industries, Inc. . 1,511 
L3Harris Technologies, Inc. .... . 7,155 
Lockheed Martin Corp. ........ 8,374 
Northrop Grumman Corp....... . 5,409 
RIX COlp. seis diene esa ad 54,524 
TEXtrOn MNCs. oasis eau Ge 7,433 
TransDigm Group, Inc.......... 2,091 


AIR FREIGHT & LOGISTICS — 0.5% 
CH Robinson Worldwide, Inc... . . 
Expeditors International of 
Washington, Inc............ 
FedEx Compe ..curiaty ciated 
United Parcel Service, Inc. 
ClassB ...........-.--.. 


AIRLINES — 0.2% 

American Airlines Group, Inc. (a). . 
Delta Air Lines, Inc............ 
Southwest Airlines Co.......... 
United Airlines Holdings, Inc. (a). . 


AUTO COMPONENTS — 0.1% 
Aptiv' PEG (a) ¢s2.etaee badass 
BorgWarner, Inc.............. 


AUTOMOBILES — 2.0% 
Ford Motor Co............... 


BANKS — 4.2% 
Bank of America Corp.......... 
Bank of New York Mellon Corp... . 
Citigroup, Inc................ 
Citizens Financial Group, Inc... . . 
Comerica, ING) aiaec a hea ewe 
Fifth Third Bancorp ........... 
Goldman Sachs Group, Inc..... . 
Huntington Bancshares, Inc... . . . 
JPMorgan Chase & Co......... 
KeyCorp ...........-..-0-- 
M&T Bank Corp.............-. 
Morgan Stanley ............. 
Northern Trust Corp........... 
PNC Financial Services Group, 
ING: dhe ea eee eld he ware 


See accompanying notes to financial statements. 


148,984 
52,257 
104,873 


261,075 
29,567 
72,575 
17,679 

4,969 
25,596 
12,366 
54,913 

109,626 
35,405 


$ 


Value 


687,675 
5,620,872 
2,230,306 

784,848 

392,316 
1,506,986 
3,795,432 
2,532,169 
4,587,649 

597,762 
2,115,256 


24,851,271 


381,066 


715,882 
2,223,859 


4,332,316 


7,653,123 


328,400 
975,336 
640,183 
508,612 


2,452,531 


978,486 
319,424 


1,297,910 


1,816,115 
1,877,071 
26,058,843 


29,752,029 


8,790,395 
1,538,962 
3,733,258 
585,882 
277,320 
882,806 
4,770,432 
698,493 
18,647,383 
509,832 
862,644 
4,468,820 
666,602 


2,351,862 


Security Description 


Regions Financial Corp......... 
State Street Corp. (b) ......... 
Truist Financial Corp........... 
US. Banconps. «2044 oe. seb eus 
Wells Fargo & Co............. 
Zions Bancorp NA............- 


BEVERAGES — 1.5% 
Brown-Forman Corp. Class B... . 
Coca-Cola Co............... 
Constellation Brands, Inc. Class A. 
Keurig Dr Pepper, Inc.......... 
Molson Coors Beverage Co. 
ClaS8'B: ies esd 8 Gains 
Monster Beverage Corp. (a).... . 
PepsiCo, Ine... aso oe ead ae 


BIOTECHNOLOGY — 2.1% 
AbbVie, Inc...............0. 
Amgen; Inc. 2.224645: 265588 
Biogen, Inc. (a).............-- 
Gilead Sciences, Inc........... 
Incyte Corp. (a)............-- 
Moderna, Inc. (a) ............ 
Regeneron Pharmaceuticals, Inc. 


(A) eee ea yate 2 Ghent Ber sees 


Vertex Pharmaceuticals, Inc. (a). . 


BROADLINE RETAIL — 3.6% 

Amazon.com, Inc. (a) ......... 
eBay, Inc................-.- 
Etsy Inc: (a)ie.. su.ccen = ess aunt 


BUILDING PRODUCTS — 0.5% 
AO:Smith Compis i036 ee eka 
Allegion. PLC: 24. core t ees 
Carrier Global Corp. .......... 
Johnson Controls International 


Masco Corp........-..-.-.-5 
Trane Technologies PLC ....... 


CAPITAL MARKETS — 2.3% 

Ameriprise Financial, Inc....... . 
BlackRock, Inco. . 2... 6 ee 
Blackstone, Inc. ............. 
Cboe Global Markets, Inc. ...... 
Charles Schwab Corp.......... 
CME Group, Inc.............. 
FactSet Research Systems, Inc. . . 
Franklin Resources, Inc. ....... 
Intercontinental Exchange, Inc... . 
Invesco Ltd...............-. 


Shares 


35,840 
11,701 
50,092 
59,150 
137,710 
5,604 


6,706 
147,548 
6,111 
38,224 


7,120 
28,266 
52,134 


66,948 
20,294 
5,461 
47,239 
7,077 
12,434 


4,059 
9,785 


344,841 
19,681 
4,764 


4,658 
3,454 
31,485 


25,910 
8,480 
8,661 


3,901 
5,302 
26,943 
3,967 
56,435 
13,711 
1,443 
10,675 
21,764 
17,087 


Value 


694,579 
906,359 
1,849,397 
2,560,012 
6,778,086 
245,848 


61,818,972 


382,913 
8,695,004 
1,477,334 
1,273,624 


435,815 
1,628,404 
8,854,438 


22,747,532 


10,374,932 
5,845,078 
1,413,143 
3,826,831 

444,365 
1,236,561 


3,564,979 
3,981,419 


30,687,308 


52,395,142 
858,485 
386,122 


53,639,749 


384,006 
437,587 
1,808,813 


1,493,453 
567,990 
2,112,418 


6,804,267 


1,481,717 
4,304,164 
3,527,378 
708,347 
3,882,728 
2,887,537 
688,383 
318,008 
2,795,150 
304,832 


SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
MarketAxess Holdings, Inc. ..... 1,436 $ 420,533 Synchrony Financial .......... 15,690 $ 599,201 
Moody's Corp. ............-. 5,997 2,342,188 7,650,045 
MSGI. IMGs: cee sie dees MAAS 2,998 1,695,819 faa = 
Nasdaq, Inc............0.00- 12,696 738,145 CONSUMER STAPLES DISTRIBUTION & RETAIL — 1.9% 
Raymond James Financial, Inc. . . 7,237 806,925 Coston WHCIESAIE SOND Saiki TO;786 11,081,423 
S&P Global, Inc.............- 12,286 5,412,229 Dollar General Corp........... 8,482 1,153,128 
T Rowe Price Group, Inc........ 8,466 911,704 Dollar Tree, Inc. (a)........... 7,985 1,134,269 
————__ Kroger Co.........-..-2+05- 25,475 1,164,462 
___ 33,225,787 Sysco Corp... 0.20.00. eee 19,038 1,392,249 
CHEMICALS — 1.7% Target Corp...........-..--- 17,663 2,515,565 
Air Products & Chemicals, Inc. . . . 8,464 2,317,443 Walgreens Boots Alliance, Inc. . . . 26,720 697,659 
Albemarle Corp. (c)........... 4,397 635,279 Walmart, Inc. ............... 54,094 8,527,919 
Celanese Corp..............-. 3,755 583,414 27,666,674 
CF Industries Holdings, Inc...... 7,522 597,999 
Corteva, Inc... 0... eee eee eee. 26,873 1,287,754 CONTAINERS & PACKAGING ee 
Dow, Inc... 2.00... cece ee eee 26,498 1,453,150 PUUBGEEE asia o Veter es sania seneat 
DuPont de Nemours, Inc........ 16,307 1,254,498 ie ae ee oe ceed 
Eastman Chemical Co. ........ 4,497 403,921 BaD 2 ches katara ae wines 
Ecolab, Inc. .........e0ceee. 9,740 1,931,929 International Paper Co. ........ 13,547 489,724 
FMC COI. 2 isu eeieiusuen 4,867 306,864 Packaging Corp. of America.... . 3,399 553,731 
International Flavors & Westrock Co. ...........+55. 9,883 _ 410,342 
Fragrances, Inc. ........... 9,573 775,126 3,316,927 
WINGS! PLC o iecane lies, aaccareaceseoauele 18,388 7,552,135 DISTRIBUTORS — 0.1% 
LyondellBasell Industries NV Genuine Parts Co. ........... 5,347 740,560 
PS prdhe See areetes 3 a82 pened UKO COI invcavensvbdvaws 10,471 500,409 
MOBIC ha ea hate thee es ieee nese Pool Corp.... 2.2.0.0 0 eee ee 1,528 609,229 
PPG Industries, Inc. .......... 8,883 1,328,453 — 
Sherwin-Williams Co. ......... 8,929 2,784,955 1,850,198 
24,597,211 DIVERSIFIED TELECOMMUNICATION SERVICES — 0.7% 
COMMERCIAL SERVICES & SUPPLIES — 0.6% a. Pe NO a ee ae ere ea pies ene 8 
. . Verizon Communications, Inc. .. . 159,628 6,017,975 
Cintas: CoMnpic cst ea ea ya ues 3,310 1,994,804 — 
Copart, Inc. (a)..........000- 33,419 1,637,531 10,567,201 
Republic Services, Inc. ........ 7,812 1,288,277 ELECTRIC UTILITIES — 1.6% 
Rollins, Inc. 2.6.6.6... eee 10,680 466,396 Alliant Energy Corp. .......... 9,229 473,448 
Veralto Corp. ............05. 8,312 683,745 American Electric Power Co., Inc. . 19,801 1,608,237 
Waste Management, Inc........ 13,898 2,489,132 Constellation Energy Corp....... 12,302 1,437,981 
8,559,885 Duke Energy Corp............ 29,225 2,835,994 
COMMUNICATIONS EQUIPMENT — 0.9% Edison International........... 14,335 1,024,809 
i . Entergy Corp... ..........005 8,195 829,252 
Arista Networks, Inc. (a)........ 9,422 2,218,975 Evergy, Inc. .......0cceeeee. 8,534 445,475 
aie SUSIE Grids tireetas es pee Eversource Energy..........- 13,031 804,273 
ialps ee iii: odds cna 12.316 363,076 SOME petad be taaeels oBiet2 sd aa 
pees | te , : FirstEnergy Corp............. 19,584 717,950 
Motorola Saline) IMG aceee-ato Opts Anos NextEra Energy, Inc........... 76,835 4,666,958 
12,718,681 NRG Energy, Inc............. 8,561 442,604 
CONSTRUCTION & ENGINEERING — 0.1% PG&E Corp... . 2... eee eee 79,444 1,432,375 
Quanta Services, Inc.......... 5,598 1,208,048 Pinnacle West Capital Corp...... 4,316 310,061 
CONSTRUCTION MATERIALS — 0.2% PPE COMe seeps ch aia ctseuenaaneh. fon 27,723 751,293 
. . . Southern Co. ............... 41,356 2,899,883 
Martin Marietta Materials, Inc... . . 2,359 1,176,929 Xeal Energy, Ine 24.240 1.314.968 
Vulcan Materials Co........... 4,966 1,127,331 te ae , —_—_— 
2,304,260 _— B8iSE 82 
CONSUMER FINANCE — 0.5% ELECTRICAL EQUIPMENT — 0.6% 
American Express Co.......... 21,830 4,089,632 Pe ee ieieereen: ea ee 
: : : Eaton Corp. PLC............. 15,230 3,667,689 
Capital One Financial Corp...... 14,310 1,876,327 Emerson ElectricCo........... 24 641 2 106.318 
Discover Financial Services... .. 9,652 1,084,885 ; vee 


See accompanying notes to financial statements. 
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SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 


SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value 
Generac Holdings, Inc. (a)...... 2,344 §$ 302,939 
Rockwell Automation, Inc. ...... 4,347 1,349,656 
= Ene ane 
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS 
— 0.6% 
Amphenol Corp. ClassA....... 22,897 2,269,780 
CDW Golpy 2-64 o42-3 were ged 5,140 1,168,425 
COMMING, INC. 5. ee scacsecetere iececatarmlece 28,584 870,383 
Hubbell INGs4. 2°03 ca aes trae 2,034 669,044 
Keysight Technologies, Inc. (a). . . 6,812 1,083,721 
TE Connectivity Ltd. .......... 11,784 1,655,652 
Teledyne Technologies, Inc. (a). . . 1,815 810,016 
Trimble, Inc. (a).............. 9,245 491,834 
Zebra Technologies Corp. Class A 
(A) 2s taceatetrneetewaesten teeenerauets 1,971 538,733 
ee 
ENERGY EQUIPMENT & SERVICES — 0.4% 
Baker Hughes Co............. 37,967 1,297,712 
Halliburton Co............... 34,505 1,247,356 
SchlumbergerNV............ 54,466 2,834,411 
5,379,479 
ENTERTAINMENT — 1.2% 
Electronic Arts, Inc............ 9,375 1,282,594 
Live Nation Entertainment, Inc. 

(A)ie cs apni ee dactaneiee aneee te ads 5,344 500,198 
Netflix, Inc. (a) 2... ......004. 16,596 8,080,260 
Take-Two Interactive Software, 

ING! (A) 2dr ak Rea ered a 5,889 947,835 
Walt Disney Co.............. 69,385 6,264,772 
Warner Bros Discovery, Inc. (a). . . 82,992 944,449 

18,020,108 


FINANCIAL SERVICES — 4.3% 
Berkshire Hathaway, Inc. Class B 


(A) ie nase doe Bae ghee wen Reeds ae 68,993 24,607,043 

Fidelity National Information 
Services, Inc. ............. 22,329 1,341,303 
Fiserv Inna): 42d Beet ad 22,759 3,023,306 
FleetCor Technologies, Inc. (a). . . 2,817 796,112 
Global Payments, Inc.......... 9,876 1,254,252 
Jack Henry & Associates, Inc... .. 2,776 453,626 
Mastercard, Inc. ClassA ....... 31,401 13,392,841 
PayPal Holdings, Inc. (a)....... 40,882 2,510,564 
Visa, Inc. ClassA............ 60,444 15,736,595 
63,115,642 

FOOD PRODUCTS — 0.9% 
Archer-Daniels-Midland Co...... 20,226 1,460,722 
Bunge GlobalSA ............ 5,729 578,343 
Campbell Soup Co............ 7,566 327,078 
Conagra Brands, Inc........... 17,881 512,469 
General Mills, Inc............. 22,333 1,454,772 
Hershey Co..........000008. 5,578 1,039,962 
Hormel Foods Corp. .......... 10,884 349,485 
JM Smucker Co. ............ 4,041 510,702 


See accompanying notes to financial statements. 
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Security Description Shares 
Kellanova..............0005 10,319 
Kraft Heinz Co............... 29,900 
Lamb Weston Holdings, Inc... .. . 5,381 
McCormick & Co., Inc.......... 9,412 
Mondelez International, Inc. 

ClassA ..........0.00005 51,629 
Tyson Foods, Inc. ClassA...... 11,064 


GAS UTILITIES — 0.0% (d) 


Atmos Energy Corp. .......... 5,796 
GROUND TRANSPORTATION — 0.8% 

CSX COlPincaa gee haae eek oes 74,933 
JB Hunt Transport Services, Inc.. . 3,169 
Norfolk Southern Corp. ........ 8,575 
Old Dominion Freight Line, Inc... . 3,398 
Union Pacific Corp............ 23,169 


Abbott Laboratories........... 65,804 
Align Technology, Inc. (a)...... . 2,763 
Baxter International, Inc. ....... 18,983 
Becton Dickinson & Co......... 11,018 
Boston Scientific Corp. (a)...... 55,523 
Cooper Cos., Inc. ............ 1,916 
DENTSPLY SIRONA, Inc. ...... 8,304 
Dexcom, Inc: (a). 20.4 2 ee ee 14,523 
Edwards Lifesciences Corp. (a) . . 23,276 
GE HealthCare Technologies, Inc.. 14,853 
Hologic, Inc. (a) ............. 9,287 
IDEXX Laboratories, Inc. (a)... . . 3,108 
Insulet Corp. (a) ............-. 2,644 
Intuitive Surgical, Inc. (a)....... 13,351 
Medtronic PLC ............... 50,453 
ResMed, Inc. ............... 5,576 
STERIS: PLC >..2 2 2cc608 cet ais 3,785 
Stryker Corps... eee eb eee es 12,821 
Teleflex, Inc... ...........0004 1,796 
Zimmer Biomet Holdings, Inc... . . 7,913 


Cardinal Health, Inc........... 9,345 
Cencora, Inc................ 6,428 
Centene Corp. (a)............ 20,257 
Cigna Group................ 11,096 
CVS Health Corp............. 48,705 
DaVita, Inc. (a).............. 2,043 
Elevance Health, Inc........... 8,955 
HCA Healthcare, Inc........... 7,511 
Henry Schein, Inc. (a)......... 5,243 
Humana, Inc...............-- 4,703 
Laboratory Corp. of America 

HOMGINGS!.o3e'n eos oe bad ee 3,320 
McKesson Corp.............-.- 5,046 
Molina Healthcare, Inc. (a)...... 2,190 


Value 


576,935 
1,105,702 
581,632 
643,969 


3,739,489 
594,690 


13,475,950 


671,756 


2,597,927 

632,976 
2,026,959 
1,377,311 
5,690,770 


12,325,943 
HEALTH CARE EQUIPMENT & SUPPLIES — 2.6% 


7,243,046 
757,062 
733,883 

2,686,519 

3,209,785 
725,091 
295,539 

1,802,159 

1,774,795 

1,148,434 
663,556 

1,725,095 
573,695 

4,504,093 

4,156,318 
959,184 
832,132 

3,839,377 
447,815 
963,012 


39,040,590 
HEALTH CARE PROVIDERS & SERVICES — 2.9% 


941,976 
1,320,183 
1,503,272 
3,322,697 
3,845,747 

214,025 
4,222,820 
2,033,077 

396,948 
2,153,080 


754,603 
2,336,197 
791,269 


SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 


SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


Security Description Shares Value 
Quest Diagnostics, Inc......... 4,306 $ 593,711 
UnitedHealth Group, Inc........ 35,073 18,464,882 
Universal Health Services, Inc. 
ClaSS Be ca2ieu gad hgtb eid ie 2,412 367,685 
43,262,172 
HEALTH CARE REITs — 0.2% 
Healthpeak Properties, Inc. REIT . 20,037 396,733 
Ventas, Inc. REIT ............ 15,047 749,942 
Welltower, Inc. REIT .......... 21,097 1,902,317 
3,048,992 
HOTEL & RESORT REITs — 0.0% (d) 
Host Hotels & Resorts, Inc. REIT . 26,282 511,711 
HOTELS, RESTAURANTS & LEISURE — 2.2% 
Airbnb, Inc. ClassA(a) ........ 16,485 2,244,268 
Booking Holdings, Inc. (a) ...... 1,323 4,692,972 
Caesars Entertainment, Inc. (a) . . 7,964 373,352 
Carnival Corp. (a)............ 37,830 701,368 
Chipotle Mexican Grill, Inc. (a) .. . 1,045 2,389,873 
Darden Restaurants, Inc........ 4,597 755,287 
Domino's Pizza, Inc........... 1,352 557,335 
Expedia Group, Inc. (a)........ 5,056 767,450 
Hilton Worldwide Holdings, Inc.. . . 9,725 1,770,825 
Las Vegas Sands Corp......... 14,045 691,155 
Marriott International, Inc. Class A. 9,354 2,109,421 
McDonald's Corp............. 27,505 8,155,508 
MGM Resorts International (a) . . . 10,674 476,914 
Norwegian Cruise Line Holdings 
Ltd. (a) st. hee PS tee dt eee ae 16,148 323,606 
Royal Caribbean Cruises Ltd. (a) . 8,939 1,157,511 
Starbucks Corp. ............. 43,424 4,169,138 
Wynn Resorts Ltd... .......... 3,905 355,785 
Yum! Brands, Inc............. 10,733 1,402,374 
33,094,142 
HOUSEHOLD DURABLES — 0.4% 
DRiHortony ING. bcc. sete ewe 11,428 1,736,827 
Garmin Ltd. ................ 5,645 725,608 
Lennar Corp. ClassA ......... 9,487 1,413,943 
Mohawk Industries, Inc. (a) ..... 2,126 220,041 
NVR: In¢s (a) 4-..oaae esa de 120 840,054 
PulteGroup, Inc.............. 8,174 843,720 
Whirlpool Corp............... 2,192 266,920 
6,047,113 
HOUSEHOLD PRODUCTS — 1.3% 
Church & Dwight Co., Inc. ...... 9,246 874,302 
GIOFOX COs gs2-nob caine wdceai ge Ge 4,656 663,899 
Colgate-Palmolive Co.......... 31,222 2,488,706 
Kimberly-Clark Corp........... 12,814 1,557,029 
Procter & Gamble Co.......... 89,373 13,096,719 
18,680,655 


INDEPENDENT POWER & RENEWABLE ELECTRICITY 
PRODUCERS — 0.0% (d) 
AES COIs, cs ssentec ee sce aletens ah 24,897 479,267 


See accompanying notes to financial statements. 


Security Description Shares 
INDUSTRIAL CONGLOMERATES — 0.9% 

3M Ge... fe ed etna de kde tees 20,903 
General Electric Co. .......... 41,444 
Honeywell International, Inc... .. . 24,999 


INDUSTRIAL REITs — 0.3% 


Prologis, Inc. REIT ........... 35,037 
INSURANCE — 2.1% 

AulaG, WG is. ese 8 god ed s Saeed Sees 20,168 
Allstate Corp...............-- 9,982 
American International Group, 

INGe cos whitetad euin dene Sates 26,621 
Aon PLC ClassA ............ 7,592 
Arch Capital Group Ltd. (a)... .. . 14,383 
Arthur J Gallagher & Co. ....... 8,191 
Assurant, Inc... .........-.-- 1,971 
Brown & Brown, Inc. .......... 8,711 
Chubb Ltd...............20.. 15,470 
Cincinnati Financial Corp. ...... 5,979 
Everest Group Ltd............ 1,622 
Globe Life, Inc............... 3,249 
Hartford Financial Services Group, 

ICS tegak Store coaineene aoe nee Soe 11,405 
Loews Corp........-..-.-2-- 6,943 
Marsh & McLennan Cos., Inc... .. 18,809 
Mette: IMGs se site cencporl Queen due 23,578 
Principal Financial Group, Inc. .. . 8,559 
Progressive Corp............. 22,185 
Prudential Financial, Inc........ 13,689 
Travelers Cos., Inc............ 8,661 
WR Berkley Corp. ........... 7,803 
Willis Towers Watson PLC ...... 3,985 


INTERACTIVE MEDIA & SERVICES — 6.0% 


Alphabet, Inc. Class A (a)...... . 224,409 
Alphabet, Inc. Class C (a) ...... 188,869 
Match Group, Inc. (a).......... 10,506 
Meta Platforms, Inc. Class A (a) . . 84,167 


IT SERVICES — 1.3% 


Accenture PLC ClassA........ 23,799 
Akamai Technologies, Inc. (a)... . 5,768 
Cognizant Technology Solutions 

Corp. ClassA............. 19,013 
EPAM Systems, Inc. (a)........ 2,153 
Gartner, Inc. (a) ............. 2,955 
International Business Machines 

COND ees aera ae ake 34,624 
VeriSign, Inc. (a)............. 3,462 


Hasbro, Inc................-. 4,816 


Value 


2,285,116 
5,289,498 
5,242,540 


12,817,154 


4,670,432 


1,663,613 
1,397,280 


1,803,573 
2,209,424 
1,068,226 
1,841,992 
332,094 
619,439 
3,496,220 
618,587 
573,507 
395,468 


916,734 
483,163 
3,563,741 
1,559,213 
673,337 
3,533,627 
1,419,686 
1,649,834 
551,828 
961,182 


31,331,768 


31,347,693 
26,617,308 

383,469 
29,791,752 


88,140,222 


8,351,307 
682,643 


1,436,052 
640,173 
1,333,030 


5,662,755 
713,034 


18,818,994 


LEISURE EQUIPMENT & PRODUCTS — 0.0% (d) 
245,905 


SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 


SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value 
LIFE SCIENCES TOOLS & SERVICES — 1.5% 

Agilent Technologies, Inc........ 11,095 §$ 1,542,538 
Bio-Rad Laboratories, Inc. Class A 

(A)iihs Chae echoed ha 801 258,635 
Bio-Techne Corp. ............ 5,747 443,438 
Charles River Laboratories 

International, Inc. (a)........ 1,912 451,997 
Danaher Corp. .............-. 24,964 5,775,172 
Illumina, Inc. (a) ...........-. 5,912 823,187 
IQVIA Holdings, Inc. (a)........ 6,973 1,613,413 
Mettler-Toledo International, Inc. 

(A oee: ane tnen ah taverancris. tuaeenetans by 825 1,000,692 
Rewity InGssac. acta See 4,706 514,413 
Thermo Fisher Scientific, Inc... . . 14,657 7,779,789 
Waters Corp. (a)............. 2,227 733,195 
West Pharmaceutical Services, 

ING: 2 oh et oe Hie ea he 2,797 984,879 

21,921,348 
MACHINERY — 1.8% 
Caterpillar, Inc............... 19,390 5,733,041 
Cummins, Inc. .............. 5,352 1,282,179 
Deere &Co..............02. 10,156 4,061,080 
Dover GoMps.20.4 nce a ase ea a 5,312 817,039 
FOMIVE COPD = scecsie cease dcrchcotann es 13,515 995,109 
IDEX Corp. i662. kann bea eod 2,851 618,981 
Illinois Tool Works, Inc. ........ 10,382 2,719,461 
Ingersoll Rand, Inc............ 15,261 1,180,286 
Nordson Corp. ...........-.-. 2,010 530,961 
Otis Worldwide Corp........... 15,518 1,388,395 
PACCAR, INCo2s.5.54 eec dere a 20,080 1,960,812 
Parker-Hannifin Corp. ......... 4,834 2,227,024 
Pentair PEGs ui-..cnabe tae yore 6,219 452,183 
Snap-on, Inc................ 1,983 572,770 
Stanley Black & Decker, Inc...... 5,598 549,164 
Westinghouse Air Brake 

Technologies Corp. ......... 6,867 871,422 

Xylem, Inc...............00. 9,055 1,035,530 
26,995,437 

MEDIA — 0.7% 

Charter Communications, Inc. 

ClassA(a)........2.0000- 3,868 1,503,414 
Comcast Corp. ClassA........ 152,272 6,677,127 
Fox Corp. ClassA............ 9,374 278,127 
Fox Corp. ClassB............ 5,581 154,315 
Interpublic Group of Cos., Inc. .. . 14,681 479,188 
News Corp. ClassA .......... 14,680 360,394 
News Corp. ClassB .......... 4,649 119,572 
Omnicom Group, Inc. ......... 7,506 649,344 
Paramount Global ClassB...... 18,972 280,596 

10,502,077 
METALS & MINING — 0.4% 
Freeport-McMoRan, Inc. ....... 54,376 2,314,786 
Newmont Corp..............-. 43,913 1,817,559 
Nucor Corp.............-.-- 9,321 1,622,227 


See accompanying notes to financial statements. 
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Security Description Shares 


Steel Dynamics, Inc........... 5,911 


MULTI-UTILITIES — 0.7% 


Ameren Corp..........-..--- 9,728 
CenterPoint Energy, Inc. ....... 23,890 
CMS Energy Corp. ........... 10,884 
Consolidated Edison, Inc........ 13,090 
Dominion Energy, Inc.......... 31,473 
DTE Energy Co..............- 7,831 
NiSource, Inc................ 15,319 
Public Service Enterprise Group, 

[NGS ads hate aae nope eb 18,873 
SOMPl ass g.25 bee a aeie aaa 23,647 
WEC Energy Group, Inc........ 11,833 


OFFICE REITs — 0.1% 
Alexandria Real Estate Equities, 
INnGJREM occu eo ce ee 6,075 


Kinder Morgan, Inc............ 74,493 
Marathon Petroleum Corp...... . 14,397 
ONEOK ING. s4 cet been dese et 22,145 
Phillips 66 ................. 16,683 
Targa Resources Corp. ........ 8,513 
Valero Energy Corp. .......... 12,909 
Williams Cos., Inc... .......... 45,830 


PERSONAL PRODUCTS — 0.2% 
Estee Lauder Cos., Inc. ClassA . . 8,703 
Kenvue, Inc...............0. 65,571 


PHARMACEUTICALS — 3.9% 


Bristol-Myers Squibb Co........ 77,157 
Catalent, Inc. (a)............. 6,815 
Eli Lilly & COv 5 ceed Sed acne 30,238 
Johnson & Johnson. .......... 91,282 
Merck & Co., Inc. ............ 96,089 
Pfizer, Inc... 2... 2... eee ee 214,111 
Viatris, Inc... 2... ee eee 45,079 
ZOCUS HMONG es eisew el ea ek oe aed 17,410 


PROFESSIONAL SERVICES — 0.7% 


Automatic Data Processing, Inc. . . 15,624 
Broadridge Financial Solutions, 

MING ses i, ors aetna oe sen meee 4,395 
Equifax, Inc................-- 4,560 
Jacobs Solutions, Inc.......... 4,889 
Leidos Holdings, Inc........... 5,361 
Paychex; INGiws 220 iGee dae ee 12,066 
Robert Half, Inc.............. 4,108 


Value 
698,089 


6,452,661 


703,724 
682,537 
632,034 
1,190,797 
1,479,231 
863,446 
406,719 


1,154,084 
1,767,140 
995,984 


9,875,696 


770,128 
368,673 


1,138,801 


1,314,056 
2,135,939 
1,555,022 
2,221,175 

739,524 
1,678,170 
1,596,259 


11,240,145 


1,272,814 
1,411,743 


2,684,557 


3,958,925 
306,198 
17,626,335 
14,307,541 
10,475,623 
6,164,256 
488,205 
3,436,212 


56,763,295 


3,639,923 


904,271 
1,127,643 
634,592 
580,275 
1,437,181 
361,175 


SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
Verisk Analytics, Inc........... 5,488 1,310,864 Cadence Design Systems, Inc. 
9,995,924 (A) cca og tet rte cs teins dow Meh 10,336 §$ 2,815,216 
>. Ceridian HCM Holding, Inc. (a). . . 5,747 385,739 
REAL ESTATE MANAGEMENT & DEVELOPMENT — 0.2% Fair Isaac Corp. (a)..........- 956 1,112,794 
CBRE Group, Inc. Class A (a)... . 11,557 1,075,841 Fortinet, Inc. (a) ..........00- 24,168 1,414,553 
CoStar Group, Inc. (a)......... 15,319 1,338,728 Gen Digital, Inc.............. 21,608 493,095 
2,414,569 Ta) (0 al [0 ose aren a ere 10,626 6,641,569 
RESIDENTIAL REITs — 0.3% Microsoft Corp............... 281,830 105,979,353 
AvalonBay Communities, Inc. Oracle Corp..............--. 59,794 6,304,081 
PEMD tern et cos eee oe 5,499 1,029,523 Palo Alto Networks, Inc. (a) arcs acc 11,616 3,425,326 
Camden Property Trust REIT... . 3,987 395,869 PApCOMT SOmWale MGA ten page 1,886 389,874 
Equity Residential REIT........ 12772 781,136 ee ao0% 788,545 
Essex Property Trust, Inc. REIT . . 2,443 605,717 Roper Technologies: ING. 2:54 4,050 2,207,939 
Invitation Homes, Inc. REIT... . . 21,803 743,700 SAISON ANG: {Alesse ears ate 36,895 9,708,550 
Mid-America Apartment ServiceNow, Inc. (a) .......... 7,805 5,514,154 
Communities, Inc. REIT...... 4,394 590,817 Synopsys, Inc. (a)............ 5,768 2,970,001 
UDR, Inc. REIT.............. 11,374 435,511 Tyler Technologies, Inc. (a)...... 1,567 655,194 
4,582,273 164,276,356 
RETAIL REITs — 0.3% SPECIALIZED REITs — 1.2% 
Federal Realty Investment Trust American Tower Corp. REIT... . . 17,647 3,809,634 
REIT ..........0000 ce eee 2,764 284,830 Crown Castle, Inc. REIT........ 16,272 1,874,372 
Kimco Realty Corp. REIT....... 25,222 537,481 Digital Realty Trust, Inc. REIT... . 11,652 1,568,126 
Realty Income Corp. REIT...... 26,937 1,546,723 Equinix, Inc. REIT............ 3,556 2,863,967 
Regency Centers Corp. REIT... . 5,923 396,841 Extra Space Storage, Inc. REIT . . 8,003 1,283,121 
Simon Property Group, Inc. REIT . 12,328 1,758,466 Iron Mountain, Inc. REIT ....... 10,868 760,543 
4504 341 Public Storage REIT.......... 6,074 1,852,570 
— SBA Communications Corp. REIT. 4,150 1,052,813 
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT — VICI Properties, Inc. REIT...... 38,438 1,225,403 
8.4% Weyerhaeuser Co. REIT ....... 27,897 969,979 
Advanced Micro Devices, Inc. (a) . 61,267 9,031,368 ae 
Analog Devices, Inc........... 18,896 3,751,990 __ 17,260,528 
Applied Materials, Inc.......... 31,721 5,141,022 SPECIALTY RETAIL — 2.1% 
Broadcom, Inc............... 16,644 18,578,865 AutoZone, Inc. (a)............ 670 1,732,359 
Enphase Energy, Inc. (a)....... 5,091 672,725 Bath & Body Works, Inc. ....... 8,560 369,450 
First Solar, Inc. (a)............ 4,170 718,408 Best Buy Co., Inc............. 7,543 590,466 
INCSl COnps. ace na aoe id avout ane 159,084 7,993,971 CarMax, Inc. (a) ............. 6,110 468,881 
KLA CORD e: ok ena n tes betes ecbiatara ox 5,154 2,996,020 Home Depot, Inc............. 37,922 13,141,869 
Lam Research Corp........... 4,998 3,914,733 Lowe's Cos., Inc... ........... 21,883 4,870,062 
Microchip Technology, Inc....... 20,516 1,850,133 O'Reilly Automotive, Inc. (a)..... 2,244 2,131,979 
Micron Technology, Inc......... 41,593 3,549,547 Ross Stores, Inc. ............ 12,840 1,776,928 
Monolithic Power Systems, Inc. . . 1,816 1,145,496 TIX COS: NC tse ecaca ee eee 43,382 4,069,665 
NVIDIA Corp. ............22.. 93,661 46,382,800 Tractor Supply Co. (c)......... 4,179 898,610 
NXP Semiconductors NV....... 9,851 2,262,578 Ulta Beauty, Inc. (a)........... 1,906 933,921 
ON Semiconductor Corp. (a) .... 16,231 1,355,775 30,984,190 
Qorvo, Inc. (a) ......--..00.. 3,691 415,644 See, 
QUALCOMM, Inc............. 42,204 6,103,965 ‘ae HARDWARE, STORAGE & PERIPHERALS — 
Teredyme,INenn ss, 6aa.7a APE: IMGs eevee S547 106,793,048 
Teas eerie We. occacce cg 34.438 5 870 302 Hewlett Packard Enterprise Co. . . 48,693 826,807 
, , ———— AP ING? 6 afte alae dak De 32,978 992,308 
123,065,168 NetApp, Inc.............00-. 7,917 697,963 
SOFTWARE — 11.1% Seagate Technology Holdings 
Adobe, Inc. (a)............4. 17,265 10,300,302 ad BO 7,487 639,165 
ANSYS, Inc. (a) .........00.. 3,242 1,176,457 Western Digital Corp. (a)....... 11,937 625,141 
Autodesk, Inc. (a)............ 8,188 1,993,614 110,514,432 


See accompanying notes to financial statements. 


SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
TEXTILES, APPAREL & LUXURY GOODS — 0.5% State Street Navigator 
Lululemon Athletica, Inc. (a)... .. 4,366 $ 2,232,292 Securities Lending Portfolio II 
NIKE, Inc. ClassB ........... 46,545 5,053,391 (I () Er 1,429,414 $ 1,429,414 
Ralph Lauren Corp............ 1,507 217,309 TOTAL SHORT-TERM INVESTMENTS 
Tapestry, Inc. ............... 9,081 334,272 (Cost $3,256,134) ...............0005 3,256,325 
VF Comp... 0-2-2 sere eee 12,099 227,461 TOTAL INVESTMENTS — 100.0% 
8,064,725 (Cost $1,233,022,613)................ 1,473,386 ,367 
TOBACCO — 0.6% LIABILITIES IN EXCESS OF OTHER 
Altria Group, Inc.............. 67,066 2,705,443 ASSETS — (0.0)% (d)................ (175,367) 
Philip Morris International, Inc. . . . 58,867 5,538,207 NET ASSETS — 100.0%................ $ 1,473,211,000 
8,243,650 
TRADING COMPANIES & DISTRIBUTORS — 0.3% (a) Non-income producing security. 
Fastenal Co................. 21,448 1,389,187 (b) The Fund invested in an affiliated entity. Amounts related to 
United Rentals, Inc............ 2,570 1,473,689 these transactions during the period ended December 31, 
WW Grainger, Inc............. 1,674 1,387,227 2023 are shown in the Affiliate Table below. 
ea ee (c) All or a portion of the shares of the security are on loan at 
___ 4,250,103 December 31, 2023. 
WATER UTILITIES — 0.1% (d) Amount is less than 0.05% of net assets. 
American Water Works Co., Inc. . . 7,266 959,039 (e) The Fund invested in certain money market funds managed 
WIRELESS TELECOMMUNICATION SERVICES 02% by SSGA Funds Management, Inc. Amounts related to 
; re these transactions during the period ended December 31, 
T-Mobile U.S., Inc. .........-. 19,295 3,093,567 2023 are shown in the Affiliate Table below. 
TOTAL COMMON STOCKS (f) The rate shown is the annualized seven-day yield at 
(Cost $1,229,766,479) ..... 1,470,130,042 December 31, 2023. 
(g) Investment of cash collateral for securities loaned. 
SHORT-TERM IE MEN TS = 0.2% REIT Real Estate Investment Trust 
State Street Institutional Liquid 
Reserves Fund, Premier 
Class 5.49% (e) (f)... 2.2... 1,826,181 1,826,911 


At December 31, 2023, open futures contracts were as follows: 


Unrealized 

Number of Expiration Notional Appreciation 

Description Contracts Date Amount Value (Depreciation) 
E-mini S&P 500 Index (long) 10 03/15/2024 $2,313,792 $2,410,000 $96,208 


During the period ended December 31, 2023, average notional value related to futures contracts was $2,253,804. 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 — 

Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
COMMON:!StOCKS: «fs eens nee ease Gao aes $1,470,130,042 $— $— $1,470,130,042 
Short-Term Investments................0000005 3,256,325 = = 3,256,325 
TOTAL INVESTMENTS......................-. $1,473,386,367 $— $— $1,473,386,367 
OTHER FINANCIAL INSTRUMENTS: 
Futures Contracts - Unrealized Appreciation......... $ 96,208 $— $— $ 96,208 
TOTAL OTHER FINANCIAL INSTRUMENTS: ....... $ 96,208 $— $— $ 96,208 


See accompanying notes to financial statements. 
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SPDR S&P 500 FOSSIL FUEL RESERVES FREE ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Affiliate Table 

Number of Changein Number of 

Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 — 12/31/23 Income 
State Street Corp... eee 12,860 $ 941,095 $ 37,549 $ 121,029 $(19,448) $68,192 11,701 $ 906,359 $16,597 
State Street Institutional Liquid Reserves Fund, Premier Class .... 1,697,127 1,697,466 18,528,020 18,398,755 121 59 1,826,181 1,826,911 57,416 
State Street Navigator Securities Lending Portfolio ll ......... _ — 5,910,312 4,480,898 = — 1,429,414 1,429,414 526 
TOA 5, bh ete an ded aged gee yee a ates ob $2,638,561 $24,475,881 $23,000,682 $(19,327) $68,251 $4,162,684 $74,539 


See accompanying notes to financial statements. 
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SPDR S&P CAPITAL MARKETS ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


COMMON STOCKS — 99.8% 
ASSET MANAGEMENT & CUSTODY BANKS 


— 44.6% 

Affiliated Managers Group, Inc. . . 31,502 $ 4,770,033 
Ameriprise Financial, Inc. ...... 12,236 4,647,600 
ARES Management Corp. 

ClassA............0000. 39,549 4,703,167 
Artisan Partners Asset 

Management, Inc. ClassA... . 111,482 4,925,275 
AssetMark Financial Holdings, 

Inc. (a)... 2... ee ee eee 41,833 1,252,898 
Bank of New York Mellon Corp. . . 89,189 4,642,288 
BlackRock, Inc. ............. 5,875 4,769,325 
Blackstone, Inc.............. 38,870 5,088,860 
Blue Owl Capital, Inc. (b)....... 329,986 4,916,791 
Brightsphere Investment Group, 

ING ie aa EASES BS Le & 74,338 1,424,316 
Carlyle Group, Inc. (b)......... 118,484 4,821,114 
Cohen & Steers, Inc. ......... 63,360 4,798,253 
Diamond Hill Investment Group, 

WINGS reese cet ste tes betaeseniin eaeean ene 6,056 1,002,813 
Federated Hermes, Inc. ....... 135,385 4,584,136 
Franklin Resources, Inc........ 171,123 5,097,754 
Hamilton Lane, Inc. ClassA..... 42,199 4,787,055 
INVESCO Lids. ct bt ee 287,680 5,132,211 
Janus Henderson Group PLC .. . 159,928 4,821,829 
KKR & Co., Inc... 2.2.2... oe 56,864 4,711,182 
Northern Trust Corp........... 54,431 4,592,888 
P10, Inc. ClassA............ 122,442 1,251,357 
SEI Investments Co........... 72,636 4,616,018 
State Street Corp. (c)......... 59,153 4,581,991 
StepStone Group, Inc. ClassA. . . 127,934 4,072,139 
T Rowe Price Group, Inc. ...... 44,450 4,786,821 
MPG ANG 22 a iete ohh acts ihe fons 116,715 5,038,587 
Victory Capital Holdings, Inc. 

GClaSS Als: esis sie dee a 132,951 4,578,832 
Virtus Investment Partners, Inc. . . 17,030 4,117,173 
WisdomTree, Inc. (b) ......... 458,179 3,175,181 

121,707,887 
FINANCIAL EXCHANGES & DATA — 23.0% 
Cboe Global Markets, Inc...... . 24,483 4,371,684 
CME Group, Inc. ............ 20,676 4,354,366 
Coinbase Global, Inc. Class A (a) . 29,844 5,190,469 
Donnelley Financial Solutions, 

WNC SCA)» wiceeasicdeh aon etiecand 72,491 4,521,264 
FactSet Research Systems, Inc. . 9,858 4,702,759 
Intercontinental Exchange, Inc. . . 38,607 4,958,297 
MarketAxess Holdings, Inc... ... 16,720 4,896,452 
Moody's Corp..............- 11,681 4,562,131 
Morningstar, Inc. ............ 15,925 4,558,372 
MSGI NG: 2 cece ance a: date: 3 8,636 4,884,953 
Nasdaq, Inc. ............... 81,075 4,713,701 
Open Lending Corp. Class A (a). . 241,896 2,058,535 
S&P Global, Inc... ........... 10,533 4,639,997 


See accompanying notes to financial statements. 
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Security Description 


Tradeweb Markets, Inc. ClassA. . 


Shares 
48,430 


INVESTMENT BANKING & BROKERAGE — 


32.2% 
B Riley Financial, Inc.......... 
BGC Group, Inc. ClassA....... 
Charles Schwab Corp. ........ 
Evercore, Inc. ClassA......... 
Goldman Sachs Group, Inc... .. . 
Houlihan Lokey, Inc........... 
Interactive Brokers Group, Inc. 

ClasSAvw cite calseaeae dss 
Jefferies Financial Group, Inc. . . . 
Lazard Ltd. ClassA .......... 
LPL Financial Holdings, Inc. .... 
Moelis & Co. ClassA(b)....... 
Morgan Stanley............. 
Perella Weinberg Partners. ..... 
Piper Sandler Cos............ 
PJT Partners, Inc. ClassA...... 
Raymond James Financial, Inc. . . 
Robinhood Markets, Inc. Class A 


Stifel Financial Corp........... 
StoneX Group, Inc. (a) ........ 
Virtu Financial, Inc. ClassA..... 


TOTAL COMMON STOCKS 
(Cost $247,962,581)........ 


SHORT-TERM INVESTMENTS 
— 3.5% 

State Street Institutional Liquid 
Reserves Fund, Premier Class 
549%: (A) (6). cies eet hoagie a 

State Street Navigator Securities 
Lending Portfolio Il (c) (f) ...... 


TOTAL SHORT-TERM 
INVESTMENTS 
(Cost $9,596,518).......... 


TOTAL INVESTMENTS — 103.3% 
(Cost $257,559,099) ......... 


LIABILITIES IN EXCESS OF 
OTHER ASSETS — (3.3)%... 


NET ASSETS — 100.0% ...... 


(a) Non-income producing security. 


173,087 
684,762 
68,295 
28,271 
12,472 
38,407 


52,622 
118,613 
134,593 
19,524 
81,651 
53,179 
81,666 
26,591 
45,077 
40,874 


373,030 
67,286 


46,626 
232,375 


389,789 


9,206,538 


Value 
$ 4,401,318 
62,814,298 


3,633,096 
4,943,982 
4,698,696 
4,835,755 
4,811,323 
4,605,383 


4,362,364 
4,793,151 
4,683,836 
4,444,053 
4,583,071 
4,958,942 

998,775 
4,649,968 
4,591,994 
4,557,451 


4,752,402 
4,652,827 


3,442,398 
4,707,917 


87,707,384 


272,229,569 


389,945 


9,206,538 


9,596,483 
281,826,052 


(9,015,506) 
$ 272,810,546 


(b) All or a portion of the shares of the security are on loan at 


December 31, 2023. 


(c) The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 


SPDR S&P CAPITAL MARKETS ETF 
SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


(d) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 


(e) The rate shown is the annualized seven-day yield at 
December 31, 2023. 


these transactions during the period ended December 31, (f) Investment of cash collateral for securities loaned. 


2023 are shown in the Affiliate Table below. 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Description 


ASSETS: 
INVESTMENTS: 
Common Stocks. ........ 0.000000 eee ee eee 


Affiliate Table 


Stale Street Corps... 2 24 444 dec s be okd es balks 
State Street Institutional Liquid Reserves Fund, Premier Class. . . . 
State Street Navigator Securities Lending Portfolio ll... ...... 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Quoted Prices Observable Inputs Unobservable Inputs Total 

te $272,229,569 $— $— $272,229,569 
dine 9,596,483 = = 9,596,483 
Aue $281 ,826,052 $— $— $281 ,826,052 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 

at Value at Cost of from Realized Appreciation/ at Value at Dividend 


6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 


30,384 $2,223,501 $ 3,919,320 $ 1,893,917 
237,542 237,590 8,709,929 8,557,680 
4,491,999 4,491,909 64,962,107 60,247,568 


$358,000 59,153 $ 4,581,991 $ 96,026 
(38) 389,789 389,945 12,176 
— 9,206,538 9,206,538 + 39,437 


$6,953,090 $77,591,356 $70,699,165 


$357,962 $14,178,474 $147,639 


See accompanying notes to financial statements. 
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SPDR S&P HEALTH CARE EQUIPMENT ETF 


SCHEDULE OF INVESTMENTS 


December 31, 2023 (Unaudited) 


Security Description 


COMMON STOCKS — 99.9% 


HEALTH CARE EQUIPMENT — 78.1% 


Abbott Laboratories .......... 
Alphatec Holdings, Inc. (a) ..... 
Artivion, Inc. (a)............. 
AtriCure, Inc. (a)............. 
Axonics, Inc. (a)............. 
Baxter International, Inc........ 
Becton Dickinson & Co. ....... 
Boston Scientific Corp. (a)...... 
CONMED Corp.............. 
Dexcom, Inc. (a)............- 
Edwards Lifesciences Corp. (a) . . 
Enovis Corp. (a)...........-.- 
Envista Holdings Corp. (a)...... 
GE HealthCare Technologies, 


Glaukos Corp. (a)............- 
Globus Medical, Inc. Class A (a). . 
Hologic, Inc. (a)............. 
IDEXX Laboratories, Inc. (a) .... 
Inari Medical, Inc. (a) ......... 
Inspire Medical Systems, Inc. 
(€):(O) ee atts bh le caw ee 
Insulet Corp. (a)............. 
Integer Holdings Corp. (a)...... 
Integra LifeSciences Holdings 
COlDs (alia are tenene ne he Mees ade 
Intuitive Surgical, Inc. (a)....... 
iRhythm Technologies, Inc. (a). . . 
LeMaitre Vascular, Inc......... 
LivaNova PLC (a)............ 
Masimo Corp. (a)............- 
Medtronic PLC.............. 
Nevro Corp. (a) .......-..-.- 
Novocure Ltd. (a)............ 
Omnicell, Inc. (a)............ 
Orthofix Medical, Inc. (a). ...... 
Paragon 28, Inc. (a) (b)........ 
Penumbra, Inc. (a)........... 
PROCEPT BioRobotics Corp. (a). 
Pulmonx Corp. (a) ...........- 
QuidelOrtho Corp. (a)......... 
ResMed, Inc................ 
Shockwave Medical, Inc. (a)... . 
SI-BONE, Inc. (a)............ 
Silk Road Medical, Inc. (a)... ... 
STERIS |PLGi os chna aul G 
Stryker Corpesie eoune eek 2 
Surmodics, Inc. (a)........... 
Tactile Systems Technology, Inc. 


Tandem Diabetes Care, Inc. (a) . . 
Teleflex, INC. 6. sce ee ee as 
TransMedics Group, Inc. (a) (b) . . 


See accompanying notes to financial statements. 


Shares 


50,008 
411,199 
99,906 
153,085 
91,981 
144,574 
22,499 
95,111 
47,786 
44,680 
75,547 
105,518 
222,871 


76,275 
82,136 
112,370 
76,442 
9,836 
82,892 


31,658 
26,849 
58,369 


126,638 
16,837 
58,618 
69,474 

112,564 
50,080 
65,864 

226,902 

418,107 

149,409 

373,360 

213,291 
23,328 

132,918 

110,281 
79,162 
32,089 
30,002 

195,493 

537,689 
26,066 
18,078 
26,215 


270,524 
217,673 
22,617 
71,691 


$ 


Value 


5,504,381 
6,213,217 
1,786,319 
5,463,604 
5,723,978 
5,589,231 
5,485,931 
5,498,367 
5,233,045 
5,544,341 
5,760,459 
5,911,118 
5,362,276 


5,897,583 
6,528,991 
5,988,197 
5,461,781 
5,459,472 
5,381,349 


6,440,187 
5,825,696 
5,783,201 


5,515,085 
5,680,130 
6,274,471 
3,943,344 
5,824,061 
5,869,877 
5,425,876 
4,882,931 
6,242,337 
5,622,261 
5,032,893 
2,651,207 
5,867,925 
5,570,593 
1,406,083 
5,834,239 
5,519,950 
5,717,181 
4,103,398 
6,597,444 
5,730,610 
5,413,638 

952,915 


3,868,493 
6,438,767 
5,639,323 
5,658,571 


Security Description 


Treace Medical Concepts, Inc. 


Varex Imaging Corp. (a) ....... 
Zimmer Biomet Holdings, Inc. . . . 


HEALTH CARE SUPPLIES — 21.8% 


Align Technology, Inc. (a) ...... 
Atriom Corp tee. acc gop cace nonce sas e uns 
Avanos Medical, Inc. (a)....... 
Cooper Cos., Inc............. 
DENTSPLY SIRONA, Inc....... 
Embecta Corp............... 
Haemonetics Corp. (a)........ 
ICU Medical, Inc. (a).......... 
Lantheus Holdings, Inc. (a) ..... 
Merit Medical Systems, Inc. (a) . . 
Neogen Corp. (a) (b).......... 
OraSure Technologies, Inc. (a). . . 
OrthoPediatrics Corp. (a) ...... 
RxSight, Inc. (a)............. 
STAAR Surgical Co. (a) ....... 
UFP Technologies, Inc. (a) ..... 


TOTAL COMMON STOCKS 
(Cost $414,887,817)........ 


SHORT-TERM INVESTMENTS 
— 0.4% 

State Street Institutional Liquid 
Reserves Fund, Premier Class 
5.49% (c) (d)...... eee eee 

State Street Navigator Securities 
Lending Portfolio Il (e) (f) ...... 


TOTAL SHORT-TERM 
INVESTMENTS 
(Cost $1,412,627).......... 


TOTAL INVESTMENTS — 100.3% 
(Cost $416,300,444) ......... 


LIABILITIES IN EXCESS OF 
OTHER ASSETS — (0.3)%... 


NET ASSETS — 100.0% ...... 


(a) Non-income producing security. 


Shares 


23,624 
3,337 
158,561 
15,601 
163,938 
291,974 
61,603 
60,595 
70,904 
74,854 
287,477 
257,220 
77,954 
149,452 
156,477 
29,235 


415,130 


997,380 


Value 


$ 6,098,389 
2,963,316 
5,422,465 


273,610,497 


6,472,976 
1,264,022 
3,556,523 
5,904,042 
5,834,553 
5,527,068 
5,267,673 
6,043,745 
4,396,048 
5,685,910 
5,781,163 
2,109,204 
2,534,285 
6,025,905 
4,883,647 
5,029,589 


76,316,353 


349,926,850 


415,296 


997,380 


1,412,676 
351,339,526 


(948,782) 
$ 350,390,744 


(b) All or a portion of the shares of the security are on loan at 


December 31, 2023. 


(c) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

(d) The rate shown is the annualized seven-day yield at 


December 31, 2023. 


(e) The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

(f) Investment of cash collateral for securities loaned. 


SPDR S&P HEALTH CARE EQUIPMENT ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks. .......... 000. eee $349,926,850 $— $— $349,926,850 
Short-Term Investments .............0..00..000. 1,412,676 = ae 1,412,676 
TOTALINVESTMENTS ..................000-0- $351 ,339,526 $— $— $351 ,339,526 
Affiliate Table 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class.... 131,452 $ 131,478 $ 1,410,576 $ 1,126,918 415,130 $ 415,296 $10,878 
State Street Navigator Securities Lending Portfolio Il... ...... 13,379,982 13,379,982 67,992,037 80,374,639 997,380 997,380 61,434 
Total cei. kte and ach aad ea eS Grd dU Eee a $13,511,460 $69,402,613 $81,501,557 $1,412,676 $72,312 


See accompanying notes to financial statements. 
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SPDR S&P HEALTH CARE SERVICES ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


COMMON STOCKS — 99.9% 
HEALTH CARE SERVICES — 49.8% 


Accolade, Inc. (a)............ 88,194 $ 1,059,210 
Addus HomeCare Corp. (a)... .. 11,061 1,027,014 
agilon health, Inc. (a)(b)....... 168,327 2,112,504 
Amedisys, Inc. (a) ........... 20,718 1,969,453 
AMN Healthcare Services, Inc. 

(Aye Gide, 2h teen oe abs Goh 28,262 2,116,259 
Apollo Medical Holdings, Inc. (a) . 27,526 1,054,246 
Castle Biosciences, Inc. (a).... . 32,228 695,480 
Chemed Corp..............-. 3,387 1,980,548 
Cigna Group ...........-... 7,512 2,249,468 
CorVel Corp. (a)............-. 4,898 1,210,835 
Cross Country Healthcare, Inc. 

(AND) s. Peeoncassabaettaad ne, deakeas ood 71,310 1,614,458 
CVS Health Corp............. 25,849 2,041,037 
DaVita, Inc. (a).............. 18,045 1,890,394 
DocGo, Inc. (a) (b)........... 172,320 963,269 
Enhabit, Inc. (a)............. 97,122 1,005,213 
Fulgent Genetics, Inc. (a) ...... 39,508 1,142,176 
Guardant Health, Inc. (a)....... 75,534 2,043,195 
Hims & Hers Health, Inc. (a) .... 224,683 1,999,679 
Laboratory Corp. of America 

Holdings .............-4. 8,976 2,040,155 
LifeStance Health Group, Inc. 

(AO) ktwt bees aed 118,879 930,823 
ModivCare, Inc. (a)........... 35,002 1,539,738 
National Research Corp........ 6,877 272,054 
NeoGenomiics, Inc. (a) (b)...... 106,012 1,715,274 
OPKO Health, Inc. (a) (b) ...... 299,454 452,175 
Option Care Health, Inc. (a)..... 65,025 2,190,692 
Pediatrix Medical Group, Inc. (a) . 106,476 990,227 
Premier, Inc. ClassA ......... 92,585 2,070,201 
Privia Health Group, Inc. (a) .... 91,582 2,109,133 
Quest Diagnostics, Inc......... 14,306 1,972,511 
R1 RCM, Inc. (a) ............ 185,589 1,961,676 
RadNet, Inc. (a)............. 53,682 1,866,523 

48,285,620 
HEALTH CARE DISTRIBUTORS — 14.8% 
AdaptHealth Corp. (a)......... 214,286 1,562,145 
Cardinal Health, Inc........... 18,172 1,831,738 
Cencora; ING. ee ee eee 9,622 1,976,166 
Henry Schein, Inc. (a)......... 27,038 2,047,047 
McKesson Corp. ...........- 4,240 1,963,035 
Owens & Minor, Inc. (a)........ 88,743 1,710,078 
Patterson Cos., Inc. .......... 73,152 2,081,174 
PetlOs Mei (a) vm Sideeck n eg dew ao 60,318 1,191,281 

14,362,664 
HEALTH CARE FACILITIES — 20.2% 
Acadia Healthcare Co., Inc. (a) . . 26,540 2,063,750 
Brookdale Senior Living, Inc. (a) . 175,528 1,021,573 
Community Health Systems, Inc. 

(A) eaters, cates aired een ya ae ele ue 232,052 726,323 
Encompass Health Corp. ...... 29,958 1,998,798 


See accompanying notes to financial statements. 
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Security Description Shares 
Ensign Group, Inc............ 18,194 
HCA Healthcare, Inc. ......... 7,538 
National HealthCare Corp....... 4,407 
Select Medical Holdings Corp... . 82,677 
Surgery Partners, Inc. (a) (b).... 60,800 
Tenet Healthcare Corp. (a) ..... 27,174 
U.S. Physical Therapy, Inc...... 13,329 
Universal Health Services, Inc. 

ClASS Bar a acataceet sep ethcereratuecs 14,145 


MANAGED HEALTH CARE — 15.1% 


Alignment Healthcare, Inc. (a)... 79,572 
Centene Corp. (a) ........... 26,358 
Clover Health Investments Corp. 

(Al) sercatn Stes etn eae eeatananeneen ast: 604,589 
Elevance Health, Inc.......... 4,068 
HealthEquity, Inc. (a) ......... 28,347 
FIUM aN ay NING: 5c cee ase eaten ae dae 4,031 
Molina Healthcare, Inc. (a)...... 5,279 
Progyny, Inc. (a)..........-.. 53,537 
UnitedHealth Group, Inc........ 3,531 


TOTAL COMMON STOCKS 
(Cost $103,739,602)........ 


SHORT-TERM INVESTMENTS 

— 2.1% 
State Street Institutional Liquid 

Reserves Fund, Premier Class 

5.49%: (6) (d) 5.6 ce ees ee wee a 63,526 
State Street Navigator Securities 

Lending Portfolio Il (e) (f) ...... 1,971,791 


TOTAL SHORT-TERM 
INVESTMENTS 
(Cost $2,035,349).......... 


TOTAL INVESTMENTS — 102.0% 
(Cost $105,774,951) ......... 


LIABILITIES IN EXCESS OF 
OTHER ASSETS — (2.0)%... 


NET ASSETS — 100.0% ...... 


(a) Non-income producing security. 


Value 


$ 2,041,549 
2,040,386 
407,295 
1,942,909 
1,944,992 
2,053,539 
1,241,463 


2,156,264 
19,638,841 


685,115 
1,956,027 


575,629 
1,918,306 
1,879,406 
1,845,432 
1,907,355 
1,990,506 
1,858,966 


14,616,742 


96,903,867 


63,551 


1,971,791 


2,035,342 
98,939,209 


(1,974,179) 
$ 96,965,030 


(b) All or a portion of the shares of the security are on loan at 


December 31, 2023. 


(c) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 


2023 are shown in the Affiliate Table below. 


(d) The rate shown is the annualized seven-day yield at 


December 31, 2023. 


(e) The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 


2023 are shown in the Affiliate Table below. 


(f) Investment of cash collateral for securities loaned. 


SPDR S&P HEALTH CARE SERVICES ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 1 — 


Level 3 — 
Significant 


Level 2 - 
Other Significant 


Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks............ 00000: eee $96,903,867 $— $— $96,903,867 
Short-Term Investments ............0..00 0.000005 2,035,342 = = 2,035,342 
TOTAL INVESTMENTS ...................---00- $98,939,209 $— $— $98,939,209 
Affiliate Table 
Number of Change in Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class . . . . 31,973 $ 31,979 $ 731,011 $ 699,467 $35 $(7) 63,526 $ 63,551 $1,790 
State Street Navigator Securities Lending Portfolio | ......... 2,220,400 2,220,400 12,880,388 13,128,997 - — 1,971,791 1,971,791 3,961 
TOMA ts ssresien gitar eel Baar om ee de i eh Decal anette fad $2,252,379 $13,611,399 $13,828,464 $35 $(7) $2,035,342 $5,751 


See accompanying notes to financial statements. 
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SPDR S&P INSURANCE ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


COMMON STOCKS — 99.8% 
INSURANCE BROKERS — 12.8% 


Aon PLC ClassA............ 47,759 $ 13,898,824 
Arthur J Gallagher & Co........ 64,235 14,445,167 
Brown & Brown, Inc........... 208,725 14,842,435 
Marsh & McLennan Cos., Inc. .. . 79,093 14,985,751 
Ryan Specialty Holdings, Inc. (a) . 350,554 15,080,833 
Willis Towers Watson PLC...... 63,773 15,382,047 
88,635,057 
LIFE & HEALTH INSURANCE — 25.4% 

AflaGeINnGe a e445 a eee ais Px 4G 187,480 15,467,100 

American Equity Investment Life 
Holding Co. (a)............ 279,307 15,585,331 
Brighthouse Financial, Inc. (a) . . . 233,006 12,330,678 
CNO Financial Group, Inc... ... . 357,226 9,966,605 

Genworth Financial, Inc. Class A 
(A)inisg So & crlisas Ss -eewioe x alge iad s 1,589,896 10,620,505 
Globe Life, Inc. ............. 126,482 15,395,389 
Lincoln National Corp.......... 635,692 17,144,613 
MetLife, Inc................- 241,350 15,960,476 
Primerica, Inc............... 73,190 15,059,574 
Principal Financial Group, Inc... . 205,821 16,191,938 
Prudential Financial, Inc........ 153,346 15,903,514 
Unum Group.............-.-- 361,153 16,331,339 
175,957,062 


MULTI-LINE INSURANCE — 4.6% 
American International Group, 


INCH .6 deta. deat a Pods 236,043 15,991,914 

Assurant, Inc. .............. 92,299 15,551,458 
31,543,372 

PROPERTY & CASUALTY INSURANCE — 

49.7% 
Allstate Corp................ 111,024 15,541,139 
American Financial Group, Inc. . . 133,558 15,878,711 
Arch Capital Group Ltd. (a)..... 195,163 14,494,756 
Assured Guaranty Ltd......... 144,702 10,828,051 
Axis Capital Holdings Ltd....... 279,204 15,459,525 
Chubb Ltd. 23s ewes as eee G 69,398 15,683,948 
Cincinnati Financial Corp. ..... . 150,543 15,575,179 
Erie Indemnity Co. ClassA ..... 50,579 16,939,919 
Fidelity National Financial, Inc... . 331,073 16,891,344 
First American Financial Corp... . 249,886 16,102,654 
Hanover Insurance Group, Inc. . . 120,559 14,638,274 
Hartford Financial Services 

GROW DS IAG: saci a eceeecs racdeectcn sane 197,597 15,882,847 


See accompanying notes to financial statements. 
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Security Description Shares 
Kemper Corp. ............-. 197,733 
Kinsale Capital Group, Inc. ..... 46,772 
Loews Corp. ............--. 224,813 
Markel Group, Inc. (a)......... 11,254 
Old Republic International Corp.. . 533,572 
Palomar Holdings, Inc. (a)...... 69,591 
Progressive Corp. ........... 96,033 
REMCorpes sci peas ee eba 8 93,702 
Selective Insurance Group, Inc. . . 153,016 
Travelers Cos., Inc. .......... 85,391 
WR Berkley Corp...........-. 216,974 
White Mountains Insurance 

GrOUP NAGS ies ari peta Sos hee 5,840 


REINSURANCE — 7.3% 


Enstar Group Ltd. (a)......... 18,673 
Everest Group Ltd............ 40,215 
Reinsurance Group of America, 

ING eh scsidadecumugdeh clash We 94,580 
RenaissanceRe Holdings Ltd. .. . 77,133 


TOTAL COMMON STOCKS 
(Cost $716,857,942)........ 


SHORT-TERM INVESTMENT — 
0.1% 
State Street Institutional Liquid 
Reserves Fund, Premier Class 
5.49% (b) (c) 
(Cost $973,436)............. 972,981 


TOTAL INVESTMENTS — 99.9% 
(Cost $717,831,378) ......... 


OTHER ASSETS IN EXCESS OF 
LIABILITIES —0.1%....... 


NET ASSETS — 100.0% ...... 


(a) Non-income producing security. 


$ 


Value 


9,623,665 
15,664,410 
15,644,737 
15,979,555 
15,687,017 

3,862,300 
15,296,136 
12,473,610 
15,222,032 
16,266,132 
15,344,401 


8,789,258 


343,769,600 


$ 


5,496,398 
14,219,220 


15,301,152 
15,118,068 


50,134,838 


690,039,929 


973,370 


691,013,299 


389,039 


691,402,338 


(b) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 


2023 are shown in the Affiliate Table below. 


(c) The rate shown is the annualized seven-day yield at 


December 31, 2023. 


SPDR S&P INSURANCE ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks... ....... 0.00 eee eee $690,039,929 $— $— $690,039,929 
Short-Term Investment ..............0..00.0000. 973,370 = = 973,370 
TOTALINVESTMENTS ..................000-5- $691,013,299 $— $— $691,013,299 
Affiliate Table 
Number of Change in Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class... . . 1,104,759 $1,104,980 $ 9,979,303 $10,111,002 $160 $(71) 972,981 $973,370 $15,081 
State Street Navigator Securities Lending Portfolio ll .......... 27,150 27,150 15,516,039 15,543,189 - - - — 2,435 
TOMA sts ssovsiey yee ee eed d rdce Mees Stade aren Ss Sad $1,132,130 $25,495,342 $25,654,191 $160 $(71) $973,370 $17,516 


See accompanying notes to financial statements. 
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SPDR S&P INTERNET ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


SHORT-TERM INVESTMENT 
— 99.9% 

State Street Institutional Liquid 
Reserves Fund, Premier Class 
5.49% (a) (b) 

(Cost $23,750,451) ......... 


TOTAL INVESTMENTS — 99.9% 
(Cost $23,750,451) ......... 


OTHER ASSETS IN EXCESS 
OF LIABILITIES —0.1% ... 


NET ASSETS — 100.0% ...... 


23,740,959 $ 23,750,455 


23,750,455 


15,589 
$ 23,766,044 


(a) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

(b) The rate shown is the annualized seven-day yield at 
December 31, 2023. 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 2 - Level 3 — 
Level 1 — Other Significant Significant 

Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Short-Term Investment ............000000 0c e ee eee $23,750,455 $— $— $23,750,455 
TOTAL INVESTMENTS ...................---005 $23,750,455 $— $— $23,750,455 
Affiliate Table 

Number of Changein Number of 

Shares Held Proceeds Unrealized Shares Held 

at Value at from Realized Appreciation/ at Value at Dividend 


6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 


12/31/23 Income 


State Street Institutional Liquid Reserves Fund, Premier Class. . . . 5,089 $ 5,090 $23,774,748 $ 29,388 $ 1 $4 23,740,959 $23,750,455 $21,889 
State Street Navigator Securities Lending Portfolio ll... ...... 1,556,526 1,556,526 6,510,480 8,067,006 =_ — _ — 19,708 
TOtall!s 2 bes cules odeare Anse ded hoe ee oes ee ak $1,561,616 $30,285,228 $8,096,394 $1 $4 $23,750,455 $41,597 


See accompanying notes to financial statements. 
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SPDR S&P METALS & MINING ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


COMMON STOCKS — 99.9% 
ALUMINUM — 8.5% 


Alcoa Corp............--. 3,136,127 $ 106,628,318 
Century Aluminum Co. (a) (b) . 3,315,996 40,256,192 
Kaiser Aluminum Corp. (b) . . . 328,465 23,383,423 
170,267,933 
COAL & CONSUMABLE FUELS — 11.6% 
CONSOL Energy, Inc. ...... 771,411 77,549,948 
Peabody Energy Corp. (b) .. . 3,317,973 80,693,103 
Uranium Energy Corp. (a) (b) . 11,642,712 74,513,357 
232,756,408 


COPPER — 4.4% 
Freeport-McMoRan, Inc..... . 2,056,868 87,560,871 


DIVERSIFIED METALS & MINING — 9.9% 
Compass Minerals 


International, Inc. (b) ..... 1,301,568 32,955,702 
Materion Corp. (b)......... 243,566 31,695,244 
MP Materials Corp. (a) (b) .. . 4,687,544 93,047,748 
Piedmont Lithium, Inc. (a) (b) . 1,423,022 40,171,911 

197,870,605 
GOLD — 10.7% 
Coeur Mining, Inc. (a) (b)... . 15,794,558 51,490,259 
Newmont Corp............ 2,007,898 83,106,898 
Royal Gold, Inc. .......... 663,939 80,310,061 
214,907,218 


SILVER — 4.0% 
Hecla Mining Co. (b) ....... 16,731,325 80,477,673 


STEEL — 50.8% 
Alpha Metallurgical 


Resources, Inc. (b)....... 262,163 88,852,284 
Arch Resources, Inc........ 478,167 79,347,032 
ATI, Inc. (a) (b) .......-... 1,974,053 89,760,190 
Carpenter Technology Corp.. . 1,188,959 84,178,297 
Cleveland-Cliffs, Inc. (a)... .. 4,514,895 92,194,156 
Commercial Metals Co. ..... 1,714,079 85,772,513 
Haynes International, Inc. (b) . 129,352 7,379,532 
Nucor Corp. ...........-. 484,093 84,251,546 
Olympic Steel, Inc. (b)...... 212,833 14,195,961 
Ramaco Resources, Inc. 

ClassiAs csc dean hes 822,434 14,129,416 
Reliance Steel & Aluminum 

COs kai oe eS Saw esa 296,522 82,931,273 


See accompanying notes to financial statements. 
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Security Description Shares 
Ryerson Holding Corp. (b) .. . 948,921 
Schnitzer Steel Industries, Inc. 

ClassAy act. c22cnadaar 530,032 
Steel Dynamics, Inc. ....... 693,466 
SunCoke Energy, Inc. ...... 2,154,987 
TimkenSteel Corp. (a) ......- 752,590 
U.S. Steel Corp. (b)........ 2,185,732 
Worthington Steel, Inc. (a) (b) . 620,965 


TOTAL COMMON STOCKS 
(Cost $2,068,586,029) .... 


SHORT-TERM 

INVESTMENTS — 5.3% 
State Street Institutional Liquid 

Reserves Fund, Premier 

Class 5.49% (c) (d)........ 1,861,870 
State Street Navigator Securities 

Lending Portfolio Il (e) (f).... 104,864,241 


TOTAL SHORT-TERM 
INVESTMENTS 
(Cost $106,727,042) ..... 


TOTAL INVESTMENTS — 
105.2% 
(Cost $2,175,313,071)...... 


LIABILITIES IN EXCESS OF 
OTHER ASSETS — 
(B.2N% 2c sboae duane 


NET ASSETS — 100.0%.... 


(a) Non-income producing security. 


Value 
$ 32,908,580 


15,985,765 
81,898,335 
23,144,560 
17,648,235 
106,335,862 
17,449,117 


1,018,362,654 


2,002,203,362 


1,862,615 


104,864,241 
106,726,856 
2,108,930,218 


(104,821,686) 
$ 2,004, 108,532 


(b) All or a portion of the shares of the security are on loan at 


December 31, 2023. 


(c) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 


2023 are shown in the Affiliate Table below. 


(d) The rate shown is the annualized seven-day yield at 


December 31, 2023. 


(e) The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 


2023 are shown in the Affiliate Table below. 


(f) Investment of cash collateral for securities loaned. 


SPDR S&P METALS & MINING ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 1 - 


Description 


Quoted Prices 


Level 2 -— 


Other Significant 
Observable Inputs 


Level 3 — 
Significant 


Unobservable Inputs Total 


ASSETS: 
INVESTMENTS: 
Common Stocks ....... 0.0000 eee $2,002,203,362 $— $— $2,002,203,362 
Short-Term Investments.................0..00. ___ 106,726,856 = = ___ 106,726,856 
TOTAL INVESTMENTS..................---.4. $2,108,930,218 $— $— $2,108,930,218 
Affiliate Table 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 


State Street Institutional Liquid Reserves Fund, Premier 


105,386,834 


2,380,701 $ 2,381,177 $ 21,687,025 $ 22,206,174 
105,386,834 588,714,804 589,237,397 


$107,768,011 $610,401,829 $611,443,571 


$774 $(187) 1,861,870 $ 1,862,615 $ 43,872 
- — 104,864,241 104,864,241 142,034 
$774 $(187) $106,726,856 $185,906 


See accompanying notes to financial statements. 
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SPDR S&P OIL & GAS EQUIPMENT & SERVICES ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
COMMON STOCKS — 99.9% Tidewater, Inc. (a) ir aeciabse dae inh aging 8 ah oe 218,339 $ 15,744,425 
OIL & GAS DRILLING — 27.9% U.S. Silica Holdings, Inc. (a) .... 463,157 5,238,306 
Diamond Offshore Drilling, Inc. Weatherford International PLC 

892,047 $ 11,596,611 ) 148,929 14,569,724 
Helmerich & Payne, Inc........ 357,155 12,936,154 238,204,631 
Nabors Industries Ltd. (a) (b)... . 161,359 13,171,735 TOTAL COMMON STOCKS 
Noble Corp. PU og he wie wee a 301 742 14,531 ,895 (Cost $354,455,966) ia as 330,661 ,075 
Patterson-UTI Energy, Inc. ..... 1,183,052 12,776,961 a 
Transocean Ltd. (a)(b)........ 2,194,208 13,933,221 SHORT-TERM INVESTMENTS 
Valaris Ltd. (a)........0.00.. 197,023 13,509,867 — 0.2% 

ne er State Street Institutional Liquid 
__ ead Reserves Fund, ereiiay Cede 

OIL & GAS EQUIPMENT & SERVICES — 5AO%H(C)(G) i ne tanta eka 196,040 196,118 

72.0% State Street Navigator Securities 
Archrock, Inc. ...........--- 510,360 7,859,544 Lending Portfolio Il (e) (f) ...... 350,933 350,933 
Atlas Energy Solutions, Inc...... 384,534 6,621,675 TOTAL SHORT-TERM 
Baker Hughes Oe ne gs 6 Sete hw 408 398,142 13,608,494 INVESTMENTS 
Bristow Group, Inc. (a) ........ 62,276 1,760,543 (Cost $547,071)........... 547,051 
pacts, Inc. ClassA.......... 309,377 14,045,716 TOTAL INVESTMENTS — 100.1% 
ChampionX Corp.............- 440,196 12,858,125 (Cost $355,003,037) ......... 331,208,126 
Core Laboratories, Inc......... 223,471 3,946,498 ———S 
DMC Global, Inc. (a).......... 134,721 2,535,449 LIABILITIES IN EXCESS OF 
Dril-Quip, Inc. (a)........0.- 157,018 3,653,809 OTHER ASSETS — (0.1)%. . . ___ (978,419) 
Expro Group Holdings NV (a) .. . 686,916 10,935,703 NET ASSETS — 100.0% ...... $ 330,829,707 
Halliburton Co............... 367,482 13,284,474 ee 
Helix Energy Solutions Group, 

ING: (A) oditaGeee ka ee ead 1,354,021 13,919,336 (a). Non-inéome producing security. 

Eibity BHC INGicd< ¥s esses P16 ,70F 13,037,345 (b) All or a portion of the shares of the security are on loan at 
Newpark Resources, Inc. (a)... . 445,204 2,956,155 December 31, 2023. 
NOV, Inc. 6... eee eee eee 678,442 13,758,804 (c) The Fund invested in certain money market funds managed 
Oceaneering International, Inc. by SSGA Funds Management, Inc. Amounts related to 

(C) ee eee ree ere eee 662,680 14,101,830 these transactions during the period ended December 31, 
Oil States International, Inc. (a) . . 346,134 2,350,250 2023 are shown in the Affiliate Table below. 
ProPetro Holding Corp. (a) ..... 955,190 8,004,492 (d) The rate shown is the annualized seven-day yield at 
REC HINGS. ete ccccd etree nelasenn eas 923,773 6,725,067 December 31, 2023. 
Schlumberger NV............ 263,037 13,688,445 (e) The Fund invested in an affiliated entity. Amounts related to 
Select Water Solutions, Inc...... 445,281 3,379,683 these transactions during the period ended December 31, 
TechnipFMC PLC............ 678,442 13,663,822 2023 are shown in the Affiliate Table below. 
TETRA Technologies, Inc. (a) . . . 4,317,902 5,956,917 (f) Investment of cash collateral for securities loaned. 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 — 

Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
GoOmMMON 'StoCkS:...: 2d ewetaw.s hae eee enero $330,661,075 $— $— $330,661,075 
Short-Term Investments ............0 00000000 ee 547,051 = = 547,051 
TOTALINVESTMENTS ..................000-5+ $331 ,208,126 $— $— $331,208,126 


See accompanying notes to financial statements. 
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SPDR S&P OIL & GAS EQUIPMENT & SERVICES ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Affiliate Table 

Number of Change in Number of 

Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class. . . . . 144,345 $ 144,374 $ 2,636,973 $ 2,585,303 $100 $(26) 196,040 $196,118 $ 8,236 
State Street Navigator Securities Lending Portfolio ll.......... 18,618,135 18,618,135 59,165,653 77,432,855 — _ 350,933 350,933 17,176 
TOlals oko Set ees hee e ws Gates og eae $18,762,509 $61,802,626 $80,018,158 $100 $(26) $547,051 $25,412 


See accompanying notes to financial statements. 
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SPDR S&P PHARMACEUTICALS ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 
COMMON STOCKS — 99.8% 

PHARMACEUTICALS — 99.8% 

Amneal Pharmaceuticals, Inc. 

(A): wreskeie bach cate eo ed 261,986 1,590,255 
Amphastar Pharmaceuticals, 

Inox(€) (D)cceee aie bikes 80,666 4,989,192 
Amylyx Pharmaceuticals, Inc. 

(A) aegis, seeteneneutasee ee temeteees 406,998 5,991,011 
ANI Pharmaceuticals, Inc. (a) . . 46,974 2,590,146 
Arvinas, Inc. (a)............ 67,344 2,771,879 
Axsome Therapeutics, Inc. 

(QD) saciioteuceagee ts 129,681 10,321,311 
Bristol-Myers Squibb Co. ..... 180,896 9,281,774 
Cassava Sciences, Inc. (a) (b). . 187,772 4,226,748 
Catalent, Inc. (a)........... 244,780 10,997,965 
Collegium Pharmaceutical, Inc. 

(A) es tain te Bee eae 62,543 1,925,073 
Corcept Therapeutics, Inc. (a). . 186,816 6,067,784 
Cymabay Therapeutics, Inc. 

(AD) sc etiase es Mas ea eae 409,421 9,670,524 
Elanco Animal Health, Inc. (a) . . 711,006 10,593,989 
Eli Lilly & Co... 2.2... 2... 15,216 8,869,711 
Evolus, Inc. (a) (b).......... 108,780 1,145,453 
Harmony Biosciences Holdings, 

ING: (A) ast. 5 ate aeeanes 163,847 5,292,258 
Innoviva, Inc. (a)........... 149,773 2,402,359 
Intra-Cellular Therapies, Inc. (a). 150,953 10,811,254 
Jazz Pharmaceuticals PLC (a). . 75,575 9,295,725 
Johnson & Johnson......... 58,938 9,237,942 
Ligand Pharmaceuticals, Inc. 

(A) ie ee tee bet mee 24,827 1,773,144 
Merck & Co., Inc............ 87,720 9,563,234 
Organon & Co. ............ 825,851 11,908,771 
Pacira BioSciences, Inc. (a) .. . 138,135 4,660,675 
Perrigo Co.PLC ........... 306,943 9,877,426 
PRZer INCe bode cts eaca 316,221 9,104,003 
Pliant Therapeutics, Inc. (a) (b) . 147,599 2,673,018 
Prestige Consumer Healthcare, 

INGH(A) se ae ces e Hare aS 61,061 3,738,154 
Revance Therapeutics, Inc. 

(AYO) 6 and oiod dashes aegis 635,008 5,581,720 
Royalty Pharma PLC ClassA . . 318,546 8,947,957 
Supernus Pharmaceuticals, Inc. 

(A) it0.6 Pe SS titties wand teat 110,635 3,201,777 
Tarsus Pharmaceuticals, Inc. 

(a) (Db)... eee eee eee 112,472 2,277,558 


See accompanying notes to financial statements. 
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Shares Value 


Security Description 


Theravance Biopharma, Inc. 


(Q(B) 2 cc ccc ee tbe ede wed 


Wiatriss NGS sco.4. 2 atccch Awake 
Zoetis, ING: 6c ce we ee 


TOTAL COMMON STOCKS 
(Cost $235,553,601)....... 


WARRANTS — 0.0% 

Cassava Sciences, Inc. 
(expiring 11/15/24) (a) 
(Cost $0)............0.0. 


SHORT-TERM INVESTMENTS 
— 5.4% 

State Street Institutional Liquid 
Reserves Fund, Premier Class 


98,611 
925,826 
49,299 


73,703 


$ 1,108,388 
10,026,696 
9,730,144 


222,245,018 


5.A9% (c) (d).... 2.0.2 


178,793 


State Street Navigator Securities 


Lending Portfolio Il (e) (f)..... 


11,763,927 


TOTAL SHORT-TERM 
INVESTMENTS 


(Cost $11,942,809)........ 


TOTAL INVESTMENTS — 
105.2% 


(Cost $247,496,410) ........ 


LIABILITIES IN EXCESS OF 


OTHER ASSETS — (5.2)%. . 
NET ASSETS — 100.0% ..... 


(a) 
(b) 


(c) 


(d) 
(e) 


(f) 


$ 222,588,364 


Non-income producing security. 

All or a portion of the shares of the security are on loan at 
December 31, 2023. 

The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

The rate shown is the annualized seven-day yield at 
December 31, 2023. 

The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

Investment of cash collateral for securities loaned. 


178,865 


11,763,927 


11,942,792 


234,187,810 


(11,599,446) 


SPDR S&P PHARMACEUTICALS ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks... ....... 000000: e eee cee eee $222,245,018 $— $— $222,245,018 
WaitantS isc indi ead etd eee tad data Yeas _— O(a) —_— — 
Short-Term Investments ............. 0.000000 ee 11,942,792 = = 11,942,792 
TOTALINVESTMENTS ..................000-5- $234,187,810 $— $— $234,187,810 
(a) Fund held a Level 2 security that was valued at $0 at December 31, 2023. 
Affiliate Table 
Number of Change in Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class... 123,248 $ 123,272 $ 2,549,779$ 2,494,234 $77 $(29) 178,793 $ 178,865 $ 7,883 
State Street Navigator Securities Lending Portfolio ll. ....... 8,279,078 8,279,078 105,945,515 102,460,666 — = 11,763,927 11,763,927 313,621 
TOtAL gcse geg~ee aiding ard ae ew abner Ane $8,402,350 $108,495,294 $104,954,900 $77 $(29) $11,942,792 $321,504 


See accompanying notes to financial statements. 
61 


SPDR S&P RETAIL ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares 
COMMON STOCKS — 99.7% COMPUTER & ELECTRONICS RETAIL — 
APPAREL RETAIL — 22.2% oe 
Abercrombie & Fitch Co. Best Buy Co., Inc. .......... 64,205 
ClassA(a).........0000- 60,403 $ 5,328,753 GameStop Corp. Class A 
American Eagle Outfitters, Inc. . 235,553 4,984,302 Oh) 305,547 
Boot Barn Holdings, Inc. (a) .. . 64,100 4,920,316 Upbound Group, Inc. ........ 117,194 
Buckle, Inc. (b) ............ 93,000 4,419,360 
Burlington Stores, Inc. (a) deta) Wises 26,938 5,238,902 CONSUMER STAPLES MERCHANDISE 
Caleres, Inc............... 122,741 3,771,831 RETAIL — 9.7% 
Chico's FAS, Inc. (a)......... 563,537 4,271,610 BJ's Wholesale Club Holdings, 
Designer Brands, Inc. ClassA. . 570,368 5,047,757 [ators () eee ene eee 72,058 
Foot Locker, Inc. ........... 168,531 5,249,741 Costco Wholesale Corp....... 7,788 
Gaps INGes, 2 wd a ahd ade eel addes 219,147 4,582,364 Dollar General Corp. ........ 37,340 
Genesco, Inc. (a)........... 42,567 1,498,784 Dollar Tree, Inc. (a) ......... 38,198 
Guess?, Inc. (b)............ 215,270 4,964,126 PriceSmart, Inc............. 63,934 
Revolve Group, Inc. (a) (b) ... . 306,917 5,088,684 Target Corp.:.2. ete waltees 35,144 
Ross Stores, Inc............ 35,980 4,979,272 Walmart, Inc............00. 31,483 
Shoe Carnival, Inc. (b)....... 74,077 2,237,866 
TIX COSs ING: sais ee-tein ceatiteds 53,319 5,001,855 
Urban Outfitters, Inc. (a)... ... 131,595 4,696,626 DRUG RETAIL — 1.5% 
Victoria's Secret & Co. (a) (b) . . 181,008 4,803,952 Walgreens Boots Alliance, Inc.. . 205,143 
81,086,101 FOOD RETAIL — 7.5% 
AUTOMOTIVE RETAIL — 21.6% a Albertsons Cos., Inc. ClassA .. 214,109 
: Casey's General Stores, Inc... . 17,729 
Advance Auto Parts, Inc....... 84,452 5,154,106 4 
: Grocery Outlet Holding Corp. 
America's Car-Mart, Inc. (a) ... 30,179 2,286,663 GD arses de ad.n neh cdo ne 162,426 
a 86,352 712,404 Ingles Markets, Inc. ClassA ... 20,691 
Asbury Automotive Group, Inc. KrogerC0. -..¢<:+2s00tes: 106,587 
UA) esse piaineed niteatioing gate z2 085 Se Sprouts Farmers Market, Inc. 
AutoNation, Inc. (a)......... 34,896 5,240,681 (8) va cect area fae etalon 103,248 
AutoZone, Inc. (a) .......... 1,813 4,687,711 Weis Markets, Inc........... 27,184 
Camping World Holdings, Inc. 
ClasSAun its ne dee eg cede 203,048 5,332,041 
CarMax, Inc. (a)............ 70,675 5,423,600 OTHER SPECIALTY RETAIL — 22.0% 
Carvana Co. (a)(b) ......... 117,998 6,246,814 Academy Sports & Outdoors, 
Group 1 Automotive, Inc. ..... 16,777 5,112,623 INGrs ccs Opes Gees 84,906 
Lithia Motors, Inc. .......... 17,583 5,789,730 Bath & Body Works, Inc....... 126,458 
Monroy ING: ccs eee eure ake 128,356 3,765,965 Chewy, Inc. ClassA(a)....... 245,682 
Murphy USA, Inc............ 13,429 4,788,244 Dick's Sporting Goods, Inc... . . 34,393 
O'Reilly Automotive, Inc. (a) ... 5,018 4,767,501 Five Below, Inc. (a) ......... 24,392 
Penske Automotive Group, Inc. . 31,619 5,075,166 Hibbett, Inc... ............. 53,977 
Sonic Automotive, Inc. ClassA . 81,025 4,554,415 Leslie's, Inc. (a)............ 871,798 
Valvoline, Inc. (a)........... 135,555 5,094,157 MarineMax, Inc. (a) ......... 77,187 
79,000,283 National Vision Holdings, Inc. 
a (A) a athe ee epee wee Cee aes 252,992 
BROADLINE RETAIL — 11.3% ODP Corp. (a).......-.00-- 89,145 
Amazon.com, Inc. (a)........ 32,230 4,897,026 Sally Beauty Holdings, Inc. 
Dillard's, Inc. ClassA(b)...... 13:035 5,261,578 (a) (b). 0... eee eee 429,986 
eBay, Inc................. 115,059 5,018,874 Signet Jewelers Ltd. (b) ...... 48,874 
Etsyslne: (a) tcc acne cae eas 59,336 4,809,183 Tractor Supply Co. (b) ....... 22,422 
Kohl's Corp. (b)............ 192,738 5,527,726 Ulta Beauty, Inc. (a)......... 9,848 
Macy's, Inc...........----. 273,217 5,497,126 Warby Parker, Inc. Class A (a). . 399,752 
Nordstrom, Inc. (b).......... 290,612 5,361,791 Winmark Corp. ............ 8,907 
Ollie's Bargain Outlet Holdings, 
INGA) a. <etente eneteitac: eanetbacs 65,823 4,995,307 
41,368,611 TOTAL COMMON STOCKS 


(Cost $402,502,524)....... 


See accompanying notes to financial statements. 
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Value 


$ 5,025,967 


5,356,239 
3,981,080 


14,363,286 


4,803,386 
5,140,703 
5,076,373 
5,426,026 
4,844,919 
5,005,208 
4,963,295 


35,259,910 
5,356,284 


4,924,507 
4,870,865 


4,379,005 
1,787,082 
4,872,092 


4,967,261 


1,738,689 
27,539,501 


5,603,796 
5,457,927 
5,805,466 
5,054,051 
5,199,399 
3,887,424 
6,024,124 
3,002,574 


5,295,123 
5,018,863 


5,710,214 
5,242,225 
4,821,403 
4,825,421 
5,636,503 
3,719,118 


80,303,631 


364,277,607 


SPDR S&P RETAIL ETF 


SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


Security Description Shares 


SHORT-TERM INVESTMENTS 
— 7.0% 

State Street Institutional Liquid 
Reserves Fund, Premier Class 
bee k (62) (2 |) Sar a ee 

State Street Navigator Securities 
Lending Portfolio II (e) (f) 


TOTAL SHORT-TERM 
INVESTMENTS 
(Cost $25,528,007)........ 


TOTAL INVESTMENTS — 
106.7% 
(Cost $428,030,531) 


LIABILITIES IN EXCESS OF 
OTHER ASSETS — (6.7)%. . 


NET ASSETS — 100.0% 


343,986 §$ 


25,183,877 


25,528,001 


Value 


344,124 


25,183,877 


389,805,608 


(24,474,396) 
$ 365,331,212 


(a) 
(b) 


(c) 


(d) 
(e) 


(f) 


Non-income producing security. 

All or a portion of the shares of the security are on loan at 
December 31, 2023. 

The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

The rate shown is the annualized seven-day yield at 
December 31, 2023. 

The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

Investment of cash collateral for securities loaned. 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks. ......... 0.00. eee eee $364,277,607 $— $— $364,277,607 
Short-Term Investments .............0...00.0000. 25,528,001 = = 25,528,001 
TOTALINVESTMENTS ...................00-5- $389,805,608 $— $— $389,805,608 
Affiliate Table 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 


State Street Institutional Liquid Reserves Fund, Premier Class . . 
State Street Navigator Securities Lending Portfolio II 


See accompanying notes to financial statements. 


371,588 $ 371,662 $ 6,294,163 $ 6,321,810 $124 $(15) 343,986 $ 344,124 
26,800,198 26,800,198 137,816,842 139,433,163 — — 25,183,877 25,183,877 
$27,171,860 $ 144,111,005 $145,754,973 $124 $(15) $25,528,001 
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$ 9,303 
41,774 


$51,077 


SPDR S&P SEMICONDUCTOR ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 
COMMON STOCKS — 99.9% 

SEMICONDUCTORS — 99.9% 

Advanced Micro Devices, Inc. 

) a ee ee 292,217 43,075,708 
Allegro MicroSystems, Inc. (a). 1,403,578 42,486,306 
Alpha & Omega 

Semiconductor Ltd. (a)... . 417,586 10,882,291 
Ambarella, Inc. (a)......... 651,544 39,933,132 
Analog Devices, Inc. ....... 203,763 40,459,181 
Broadcom, Inc............ 39,844 44,475,865 
CEVA, INGA). aces ee tee 349,259 7,931,672 
Cirrus Logic, Inc. (a) ....... 479,738 39,909,404 
Credo Technology Group 

Holding Ltd. (a)......... 2,068,785 40,279,244 
Diodes, Inc. (a)........... 522,883 42,102,539 
First Solar, Inc. (a)......... 259,082 44,634,647 
Impinj, Inc. (a) (b) ......... 456,306 41,081,229 
indie Semiconductor, Inc. 

Class A(a)(b).......... 4,434,955 35,967,485 
Intel Corp. .............. 882,253 44,333,213 
Lattice Semiconductor Corp. 

(A)ic teat atte gues wd adok 610,511 42,119,154 
MACOM Technology Solutions 

Holdings, Inc. (a)........ 436,112 40,536,610 
Marvell Technology, Inc... ... 712,400 42,964,844 
MaxLinear, Inc. (a)......... 1,874,150 44,548,546 
Microchip Technology, Inc. . . . 437,599 39,462,678 
Micron Technology, Inc. ..... 502,577 42,889,921 
Monolithic Power Systems, 

ING! ae eke ce kde a 8 65,420 41,265,628 
Navitas Semiconductor Corp. 

(ChE (:) ee ere 4,176,487 33,704,250 
NVE'COrpysaka coe stees 83,337 6,536,121 
NVIDIA Corp. ............ 79,332 39,286,793 
NXP Semiconductors NV... . 174,795 40,146,916 
ON Semiconductor Corp. (a). . 494,780 41,328,974 
Power Integrations, Inc...... 480,657 39,466,746 
Qorvo, Inc. (a)... ......... 362,299 40,798,490 
QUALCOMM, Inc.......... 283,297 40,973,245 
Rambus, Inc. (a).......... 575,020 39,245,115 
Semtech Corp. (a) (b) ...... 1,879,845 41,187,404 
Silicon Laboratories, Inc. (a). . 309,092 40,883,599 
SiTime Corp. (a) (b)........ 328,099 40,054,326 


Security Description Shares Value 
Skyworks Solutions, Inc... ... 362,993 $ 40,807,673 
SMART Global Holdings, Inc. 

(A)wrsaetboa ch tweda's 1,543,136 29,211,565 
Synaptics, Inc. (a)......... 352,926 40,261,798 
Texas Instruments, Inc. ..... 239,895 40,892,502 
Universal Display Corp. ..... 214,936 41,108,659 
Wolfspeed, Inc. (a) (b)...... 949,445 41,310,352 
TOTAL COMMON STOCKS 

(Cost $1,425,486,222) .... 1,488,543,825 
SHORT-TERM 

INVESTMENTS — 2.1% 

State Street Institutional Liquid 

Reserves Fund, Premier 

Class 5.49% (c) (d)........ 1,329,038 1,329,569 
State Street Navigator Securities 

Lending Portfolio Il (e) (f).... 29,886,853 29,886,853 
TOTAL SHORT-TERM 

INVESTMENTS 

(Cost $31,216,517) ...... 31,216,422 


TOTAL INVESTMENTS — 
102.0% 


(Cost $1,456,702,739)...... 


1,519,760,247 


LIABILITIES IN EXCESS OF 
OTHER ASSETS — 


(2.0)% 
NET ASSETS — 100.0%... 


(a) 
(b) 


(c) 


(d) 
(e) 


(f) 


(30,006,921) 
$ 1,489,753,326 


Non-income producing security. 

All or a portion of the shares of the security are on loan at 
December 31, 2023. 

The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

The rate shown is the annualized seven-day yield at 
December 31, 2023. 

The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

Investment of cash collateral for securities loaned. 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Description 


Level 1 - 


Quoted Prices 


Observable Inputs 


Level 3 — 
Significant 
Unobservable Inputs 


Level 2 - 
Other Significant 
Total 


ASSETS: 
INVESTMENTS: 
$1 


$1 


See accompanying notes to financial statements. 


488,543,825 


31,216,422 


919,760,247 
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$1,488,543,825 
31,216,422 


$1,519,760,247 


IP lif 
rit 4 
If lif 
rit 4 


SPDR S&P SEMICONDUCTOR ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Affiliate Table 

Number of Changein Number of 

Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class... 898,271 $ 898,451 $ 5,892,345 $ 5,461,653 $552 $(126) 1,329,038 $ 1,329,569 $ 36,158 
State Street Navigator Securities Lending Portfolio ll... .... 51,684,456 51,684,456 186,001,372 207,798,975 = — 29,886,853 29,886,853 69,443 
TOlal boc kates Rig oa Puabtend fondo d eta aed Sobel $52,582,907 $191,893,717 $213,260,628 $552 $(126) $31,216,422 $105,601 


See accompanying notes to financial statements. 
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SPDR S&P SOFTWARE & SERVICES ETF 
SCHEDULE OF INVESTMENTS 


December 31, 2023 (Unaudited) 


Security Description 


COMMON STOCKS — 100.0% 


APPLICATION SOFTWARE — 70.7% 


8x8, Inc. (a) (b) .... 2.2000. 
ACI Worldwide, Inc. (a)....... 
Adobe, Inc. (a)............. 
Agilysys, Inc. (a) ........... 
Alarm.com Holdings, Inc. (a). . . 
Alkami Technology, Inc. (a)... . 
Altair Engineering, Inc. Class A 
(A); asl aka hoe eked a ak dates 
Alteryx, Inc. Class A(a)....... 
American Software, Inc. 


Amplitude, Inc. ClassA(a) .... 
ANSYS, Inc. (a)............ 
Appfolio, Inc. Class A(a)...... 
AppLovin Corp. Class A(a).... 
Asana, Inc. Class A(a) (b) .... 
Aspen Technology, Inc. (a) ... . 
Atlassian Corp. Class A(a).... 
Aurora Innovation, Inc. (a) (b) . . 
Autodesk, Inc. (a)........... 
AvePoint, Inc. (a) (b) ........ 
Bentley Systems, Inc. Class B. . 
Bill Holdings, Inc. (a) ........ 
Blackbaud, Inc. (a).......... 
BlackLine, Inc. (a) .......... 
Box, Inc. ClassA(a)......... 
Braze, Inc. ClassA(a)....... 
C3.ai, Inc. Class A (a) (b) ..... 
Cadence Design Systems, Inc. 

CAN Sg Bice ohare notated ie eee 
CCC Intelligent Solutions 

Holdings, Inc. (a)......... 
Cerence, Inc. (a)........... 
Cleanspark, Inc. (a)......... 
Clear Secure, Inc. Class A (b) . . 
Clearwater Analytics Holdings, 

Inc. ClassA(a) .......... 
Confluent, Inc. Class A(a)..... 
Consensus Cloud Solutions, 

Ine. (a) 2 nt4seicebeeaede 
Datadog, Inc. ClassA(a)..... 
Digital Turbine, Inc. (a)....... 
DocuSign, Inc. (a) .......... 
DoubleVerify Holdings, Inc. (a) . 
Dropbox, Inc. ClassA(a) ..... 
Dynatrace, Inc. (a).......... 
E2open Parent Holdings, Inc. 


(A)(D) iaeiae ue Vesa ete 
Elastic NV (a) .............- 


EngageSmart, Inc. (a) ....... 
Envestnet, Inc. (a).......... 
Everbridge, Inc. (a) ......... 
Fair Isaac Corp. (a) ......... 
Five9, Inc. (a) ............. 


See accompanying notes to financial statements. 


Shares 


702,028 
90,312 
4,125 
29,978 
44,118 
112,063 


35,304 
57,890 


131,722 
208,934 
8,775 
13,774 
67,274 
129,644 
12,665 
13,068 
927,751 
11,219 
314,568 
49,818 
35,410 
29,354 
41,154 
104,770 
46,596 
88,911 


9,696 


218,586 
146,955 
243,741 
115,716 


130,923 
110,825 


76,867 
22,080 
408,021 
50,551 
75,273 
91,100 
46,559 


679,323 
21,761 
110,248 
59,044 
110,962 
2,221 
31,351 


Value 


2,653,666 
2,763,547 
2,460,975 
2,542,734 
2,850,905 
2,717,528 


2,970,832 
2,730,092 


1,488,459 
2,657,640 
3,184,272 
2,386,208 
2,680,869 
2,464,532 
2,788,200 
3,108,355 
4,054,272 
2,731,602 
2,582,603 
2,599,503 
2,889,102 
2,544,992 
2,569,656 
2,683,160 
2,475,645 
2,552,635 


2,640,900 


2,489,695 
2,889,135 
2,688,463 
2,389,535 


2,622,388 
2,593,305 


2,014,684 
2,680,070 
2,799,024 
3,005,257 
2,768,541 
2,685,628 
2,546,312 


2,982,228 
2,452,465 
2,524,679 
2,923,859 
2,697,486 
2,585,266 
2,467,010 


Security Description 


Freshworks, Inc. Class A (a) .. . 
Guidewire Software, Inc. (a) .. . 
HashiCorp, Inc. Class A (a)... . 
HubSpot, Inc. (a)........... 
Informatica, Inc. Class A(a) ... 
Instructure Holdings, Inc. (a). . . 
Intapp, Inc. (a)............. 
InterDigital, Inc............. 
Intuit. INC. sc as te ee ee ee 
Jamf Holding Corp. (a)....... 
LiveRamp Holdings, Inc. (a) .. . 
Manhattan Associates, Inc. (a). . 
Marathon Digital Holdings, Inc. 
(A) (BD): o¢ kad oresceuteed 
Matterport, Inc. (a).......... 
MicroStrategy, Inc. Class A 
(A) (D)is vanessa dates 
Mitek Systems, Inc. (a) (b) .... 
Model N, Inc. (a)........... 
nGino; In6w(@)cnaa ea eee as 
NCR Voyix Corp. (a)......... 
Nutanix, Inc. ClassA(a)...... 
Olo, Inc. ClassA(a)......... 
PagerDuty, Inc. (a).......... 
Palantir Technologies, Inc. 
Class A(a).............- 
Pegasystems, Inc........... 
PowerSchool Holdings, Inc. 
Class A(a)(b)........... 
Procore Technologies, Inc. (a). . 
PROS Holdings, Inc. (a) (b). .. - 
PTC, Inc. (a)..........-... 
Q2 Holdings, Inc. (a) ........ 
RingCentral, Inc. Class A(a).. . 
Riot Platforms, Inc. (a)....... 
Roper Technologies, Inc. ..... 
Salesforce, Inc. (a).......... 
Samsara, Inc. Class A(a).... . 
Smartsheet, Inc. Class A(a) .. . 
SoundHound Al, Inc. Class A 


Splunk, Inc. (a) ............ 
Sprinklr, Inc. Class A(a)...... 
Sprout Social, Inc. Class A 

(A) (BY a ccictoe dhe sccce said meade bie 
SPS Commerce, Inc. (a)...... 
Synopsys, Inc. (a) .......... 
Tyler Technologies, Inc. (a)... . 
Unity Software, Inc. (a) (b) .... 
Verint Systems, Inc. (a)....... 
Vertex, Inc. ClassA(a)....... 
Workday, Inc. ClassA(a)..... 
Workiva, Inc. (a) ........... 
Yext)Ine:(a) 2 wee aa ae ea 
Zeta Global Holdings Corp. 

ClassA(a)...........-.. 


Shares 


124,073 
25,747 
120,784 
5,008 
91,964 
75,376 
69,817 
23,633 
4,391 
147,248 
73,477 
11,367 


149,788 
989,492 


4,204 
231,679 
110,240 

85,521 
163,974 
54,764 
440,607 
113,880 


141,828 
48,071 


112,211 
42,806 
67,491 
15,126 
66,006 
73,888 

159,210 

4,696 
10,020 
74,853 
56,916 


1,196,835 
16,697 
223,825 


44,682 
13,744 
4,689 
6,236 
76,874 
90,073 
88,185 
9,192 
26,374 
443,711 


318,158 


Value 


2,914,475 
2,807,453 
2,855,334 
2,907,344 
2,610,858 
2,035,906 
2,654,442 
2,565,126 
2,744,507 
2,659,299 
2,783,309 
2,447,542 


3,518,520 
2,661,734 


2,655,330 
3,021,094 
2,968,763 
2,876,071 
2,772,800 
2,611,695 
2,520,272 
2,636,322 


2,435,187 
2,348,749 


2,643,691 
2,963,031 
2,617,976 
2,646,445 
2,865,320 
2,508,498 
2,462,979 
2,560,118 
2,636,663 
2,498,593 
2,721,723 


2,537,290 
2,543,788 
2,694,853 


2,745,262 
2,664,137 
2,414,413 
2,607,396 
3,143,378 
2,434,673 
2,375,704 
2,537,544 
2,677,752 
2,613,458 


2,806,154 


SPDR S&P SOFTWARE & SERVICES ETF 


SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


Security Description Shares 
Zoom Video Communications, 
Inc. ClassA(a) .......... 34,497 


INTERACTIVE HOME ENTERTAINMENT — 
2.9% 


Electronic Arts, Inc. ......... 18,379 
Playtika Holding Corp. (a). ... . 305,017 
ROBLOX Corp. Class A(a)... . 61,559 
Take-Two Interactive Software, 

ING.) sb cad pate es be RS 16,225 


IT CONSULTING & OTHER SERVICES — 7.3% 


Accenture PLC ClassA ...... 7,474 
Cognizant Technology Solutions 

Corp. ClassA ........... 35,737 
DXC Technology Co. (a)...... 105,779 
EPAM Systems, Inc. (a) ..... . 9,362 
Gartner, Inc. (a)............- 5,576 
Grid Dynamics Holdings, Inc. 

(A) at ivaisade dere eae 183,021 
Hackett Group, Inc. ......... 54,860 
International Business 

Machines Corp........... 15,561 
Kyndryl Holdings, Inc. (a) .... . 136,605 
Perficient, Inc. (a)........... 39,105 
Thoughtworks Holding, Inc. 

(AYO) oi tcectcd ant ® aed 392,260 

SYSTEMS SOFTWARE — 19.1% 
A10 Networks, Inc........... 197,278 
7 Xo(=1f- Fal [| oa ere 254,153 
Appian Corp. Class A(a)...... 68,785 
CommVault Systems, Inc. (a) . . 33,497 
Crowdstrike Holdings, Inc. 

Class A a)iccsn «nb accel 10,363 
Dolby Laboratories, Inc. 

ClassiAs tthe Vea eae 28,198 
Fortinet, Inc. (a)............ 48,190 
Gen Digital, Inc............. 113,470 
Gitlab, Inc. ClassA(a)....... 42,455 
Microsoft Corp. ............ 6,716 
N-able, Inc. (a) ............ 206,750 
OneSpan, Inc. (a) .......... 201,554 
Oracle Corp..............-. 22,183 
Palo Alto Networks, Inc. (a)... . 8,446 
Progress Software Corp....... 47,161 


Value 


$ 2,480,679 
258,991,564 


2,514,431 
2,659,748 
2,814,478 


2,611,414 
10,600,071 


2,622,701 


2,699,216 
2,419,166 
2,783,697 
2,515,389 


2,439,670 
1,249,162 


2,545,001 
2,838,652 
2,573,891 


1,886,771 
26,573,316 


2,598,151 
3,148,956 
2,590,443 
2,674,735 


2,645,881 


2,430,104 
2,820,561 
2,589,385 
2,672,967 
2,525,485 
2,739,437 
2,160,659 
2,338,754 
2,490,556 
2,560,842 


See accompanying notes to financial statements. 
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Security Description 


Qualys, Inc. (a) .........-.. 
Rapid7, Inc. (a)............ 
SentinelOne, Inc. Class A (a). . . 
ServiceNow, Inc. (a)......... 
SolarWinds Corp. (a)........ 
Tenable Holdings, Inc. (a)... .. 
Teradata Corp. (a).......... 
UiPath, Inc. ClassA(a)....... 
Varonis Systems, Inc. (a) ..... 
Xperi, Inc. (a) 
Zscaler, Inc. (a)............ 
Zuora, Inc. ClassA(a)....... 


TOTAL COMMON STOCKS 
(Cost $358,446,613)....... 


SHORT-TERM INVESTMENTS 
— 3.6% 

State Street Institutional Liquid 
Reserves Fund, Premier Class 
5.49% (c) (d)... 2... eee 

State Street Navigator Securities 
Lending Portfolio Il (e) (f)..... 


TOTAL SHORT-TERM 
INVESTMENTS 
(Cost $13,287,939)........ 


TOTAL INVESTMENTS — 
103.6% 
(Cost $371,734,552) ........ 


LIABILITIES IN EXCESS OF 
OTHER ASSETS — (3.6)%. . 


NET ASSETS — 100.0% ..... 


(a) Non-income producing security. 


Shares 


13,346 
44,289 
104,730 
3,596 
216,893 
61,081 
58,032 
102,044 
57,779 
145,463 
12,643 
295,114 


178,652 


13,109,204 


Value 


$ 2,619,553 
2,528,902 
2,873,791 
2,540,538 
2,708,994 
2,813,391 
2,524,972 
2,534,773 
2,616,233 
1,603,007 
2,801,183 
2,774,072 


69,926,325 


366,091,276 


178,724 


13,109,204 
13,287,928 


379,379,204 


(13,177,075) 
$ 366,202,129 


(b) All or a portion of the shares of the security are on loan at 


December 31, 2023. 


(c) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

(d) The rate shown is the annualized seven-day yield at 


December 31, 2023. 


(e) The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

(f) Investment of cash collateral for securities loaned. 


SPDR S&P SOFTWARE & SERVICES ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks. ........ 00.00 eee $366,091,276 $— $— $366,091 ,276 
Short-Term Investments .............0..00..000. 13,287,928 = ae 13,287,928 
TOTAL INVESTMENTS ...................00-5- $379,379,204 $— $— $379,379,204 
Affiliate Table 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class... 170,853 $ 170,887 $10,644,862 $10,636,929 — $(68) $(28) 178,652 $ 178,724 $§ 9,906 
State Street Navigator Securities Lending Portfolio ll... ..... 15,891,536 15,891,536 84,184,238 86,966,570 - = 13,109,204 13,109,204 139,562 
TOlal staat gtbat aq bab te tide deh gh eet decent wld $16,062,423 $94,829,100 $97,603,499 $(68) $(28) $13,287,928 $149,468 


See accompanying notes to financial statements. 
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SPDR S&P TELECOM ETF 
SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares Value 


COMMON STOCKS — 99.9% 
ALTERNATIVE CARRIERS — 20.9% 


Anterix, Inc. (a) .........00-. 17,333 $ 577,536 
AST SpaceMobile, Inc. (a) (b) . . . 120,291 725,355 
Cogent Communications 

Holdings, Inc. (b) .......... 30,313 2,305,607 
EchoStar Corp. Class A (a) (b).. . 56,811 941,358 
Globalstar, Inc. (a) (b)......... 427,969 830,260 
Iridium Communications, Inc... . . 51,684 2,127,313 
Liberty Global Ltd. Class C 

(A)(D) a acd ea cutnd ated 122,823 2,289,421 
Liberty Latin America Ltd. Class C 

(Qiang Gt pared ahersaeed 92,010 675,353 
Lumen Technologies, Inc. (a) (b) . 1,360,697 2,490,075 

12,962,278 
COMMUNICATIONS EQUIPMENT — 57.8% 
ADTRAN Holdings, Inc. (b) ..... 101,450 744,643 
Applied Optoelectronics, Inc. 

(AVD) eo teenie teen ae aoe the te 106,197 2,051,726 
Arista Networks, Inc. (a)....... 9,386 2,210,497 
Gallix; ING: (a)is... haces cata de 50,105 2,189,087 
Ciena Corp. (a) ............-.- 47,311 2,129,468 
Cisco Systems, Inc........... 43,347 2,189,890 
Clearfield, Inc. (a)(b)......... 22,372 650,578 
CommScope Holding Co., Inc. 

(A) iese Pcie Gears? dessnte Saat 395,775 1,116,086 
Digi International, Inc. (a) ...... 29,480 766,480 
Extreme Networks, Inc. (a) ..... 123,359 2,176,053 
POSING: (A): a wan ob aresy age ane 12,311 2,203,423 
Harmonic, Inc. (a) (b)......... 172,341 2,247,327 
Infinera Corp. (a) (b).......... 174,513 828,937 
Juniper Networks, Inc. ........ 72,396 2,134,234 
Lumentum Holdings, Inc. (a)... . 47,708 2,500,853 
Motorola Solutions, Inc......... 6,448 2,018,804 
NETGEAR, Inc. (a)........... 29,179 425,430 
NetScout Systems, Inc. (a) ..... 59,359 1,302,930 
Ubiquiti, Inc. (b)............. 10,286 1,435,514 
Viasat, Inc. (a) (b).... 2.2.2... 86,763 2,425,026 
Viavi Solutions, Inc. (a)........ 208,420 2,098,789 

35,845,775 


INTEGRATED TELECOMMUNICATION 
SERVICES — 11.7% 


ATOM INGs 02 bce A 2 diate 2 123,998 2,080,686 
ATN International, Inc. ........ 5,455 212,581 
Frontier Communications Parent, 

IMGs (G). gece ts ek ots Mikes Gia 89,928 2,278,776 
IDT Corp. Class B(a)......... 10,411 354,911 
Shenandoah Telecommunications 

GO. 28 oa bate eed eA es 12,633 273,126 


See accompanying notes to financial statements. 
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Security Description Shares Value 
Verizon Communications, Inc. . . . 54,836 $ 2,067,317 
7,267,397 


WIRELESS TELECOMMUNICATION 
SERVICES — 9.5% 


GCI Liberty, Inc. (a)(c)........ 17,070 
Gogo; |Ine: (a). cicced beta obs 63,613 644,400 
Telephone & Data Systems, Inc. . 112,839 2,070,596 
T-Mobile U.S., Inc... 2.2.2.2... 13,460 2,158,042 
U.S. Cellular Corp. (a)......... 24,601 1,021,925 
Bees 

TOTAL COMMON STOCKS 

(Cost $69,045,345)......... 61,970,413 
SHORT-TERM INVESTMENTS 

— 4.6% 
State Street Institutional Liquid 

Reserves Fund, Premier Class 

D4 9% :(G) (CO) nee Sun kieran, Recess 48,312 48,331 
State Street Navigator Securities 

Lending Portfolio Il (f)(g) ...... 2,768,639 2,768,639 
TOTAL SHORT-TERM 

INVESTMENTS 

(Cost $2,816,972).......... 2,816,970 
TOTAL INVESTMENTS — 104.5% 

(Cost $71,862,317) .......... 64,787,383 
LIABILITIES IN EXCESS OF 

OTHER ASSETS — (4.5)%. .. (2,773,505) 
NET ASSETS — 100.0% ...... $ 62,013,878 


(d) 


(e) 
(f) 


(9) 


Non-income producing security. 

All or a portion of the shares of the security are on loan at 
December 31, 2023. 

Fair valued as determined in good faith by the Trust's 
Oversight Committee in accordance with policy and 
procedures approved by the Board of Trustees. Security 
value is determined based on Level 3 inputs. As of 
December 31, 2023, total aggregate fair value of the 
security is $0, representing 0.00% of the Fund's net assets. 
The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

The rate shown is the annualized seven-day yield at 
December 31, 2023. 

The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

Investment of cash collateral for securities loaned. 


SPDR S&P TELECOM ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 2 - Level 3 — 
Level 1 - Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks. ....... 0.000 eee eee $61,970,413 $— $ O(a) $61,970,413 
Short-Term Investments ...............00..000005 2,816,970 = eam 2,816,970 
TOTAL INVESTMENTS ...................----05 $64,787,383 $— $0 $64,787,383 
(a) The Fund held a Level 3 security that was valued at $0 at December 31, 2023. 
Affiliate Table 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class . . . . 58,639 $ 58,650 $ 1,676,648 $ 1,686,982 $19 $(4) 48,312 $ 48,331 $ 2,771 
State Street Navigator Securities Lending Portfolio || ......... 4,351,082 4,351,082 22,192,445 23,774,888 = _ 2,768,639 2,768,639 7,915 
MOle es Ais Se apiemetie ces bites at arenas aceon geet eehomce ehde itracte ctte $4,409,732 $23,869,093 $25,461,870 $19 $(4) $2,816,970 $10,686 


See accompanying notes to financial statements. 
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SPDR S&P TRANSPORTATION ETF 


SCHEDULE OF INVESTMENTS 


December 31, 2023 (Unaudited) 


Security Description Shares Value 
COMMON STOCKS — 99.9% 

AIR FREIGHT & LOGISTICS — 18.9% 

Air Transport Services Group, Inc. 

(A)sicid etre beatae 210,093 3,699,738 
CH Robinson Worldwide, Inc. .. . 56,032 4,840,604 
Expeditors International of 

Washington, Inc............ 39,353 5,005,702 
FedEx: Comping vcs du wa ote aces 17,422 4,407,243 
Forward Air Corp...........-.- 74,485 4,682,872 
GXO Logistics, Inc. (a)........ 82,574 5,050,226 
Hub Group, Inc. Class A(a)..... 58,687 5,395,683 
United Parcel Service, Inc. 

Class Betas deeb a datiee 30,249 4,756,050 

37,838,118 
AIRLINES — 25.7% 
Alaska Air Group, Inc. (a) (b)... . 132,892 5,192,090 
Allegiant Travel Co. .......... 62,988 5,203,439 
American Airlines Group, Inc. (a) . 343,883 4,724,952 
Delta Air Lines, Inc. .......... 117,281 4,718,215 
JetBlue Airways Corp. (a) (b).... 874,550 4,853,753 
Joby Aviation, Inc. (a) (b)....... 720,123 4,788,818 
SkyWest, Inc. (a)............ 96,510 5,037,822 
Southwest Airlines Co. ........ 162,796 4,701,548 
Spirit Airlines, Inc. (b)......... 325,221 5,330,372 
Sun Country Airlines Holdings, 

ING (A) a Pee eh Ge a Gast ee 144,460 2,272,356 
United Airlines Holdings, Inc. (a). . 115,474 4,764,457 

51,587,822 
CARGO GROUND TRANSPORTATION — 

31.0% 

ArcBest Corp. .............. 43,952 5,283,470 
Heartland Express, Inc......... 104,849 1,495,147 
JB Hunt Transport Services, Inc. . 25,313 5,056,019 
Knight-Swift Transportation 

Holdings, Inc.............. 84,923 4,895,811 
Landstar System, Inc.......... 26,412 5,114,684 
Marten Transport Ltd.......... 86,410 1,812,882 
Old Dominion Freight Line, Inc. . . 12,774 5,177,685 
RXO} MING: (A) ni. 4. ce ties ere eee poe 221,484 5,151,718 
Ryder System, Inc............ 44,429 5,112,001 
Saia, Inc. (a)............... 12,065 5,287,124 
Schneider National, Inc. Class B . 198,481 5,051,341 
U-Haul Holding Co. (a) (b)...... 35,976 2,583,077 
Werner Enterprises, Inc........ 117,492 4,978,136 
MPO NCA) sc6o8 oe PS ew ae 57,656 5,050,089 

62,049,184 
MARINE — 6.9% 
Genco Shipping & Trading Ltd. 
(D)ia hope ee eed 210,974 3,500,059 


See accompanying notes to financial statements. 
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Security Description Shares Value 
Kirby Corp. (a)..........---- 64,667 $ 5,075,066 
Matson, Inc................. 47,776 5,236,249 

Zener 
PASSENGER GROUND TRANSPORTATION — 

9.9% 

Avis Budget Group, Inc. ....... 24,974 4,426,891 
Hertz Global Holdings, Inc. 

(A) (Dox Poche feuesectesha te. cect dads 504,425 5,240,976 
Lyft, Inc. ClassA(a).......... 358,216 5,369,658 
Uber Technologies, Inc. (a) ..... 76,732 4,724,389 

SSeS 
RAILROADS — 7.5% 
CSX ColPr.2 se ashes seals 143,587 4,978,162 
Norfolk Southern Corp......... 21,440 5,067,987 
Union Pacific Corp............ 20,626 5,066,158 
15,112,307 
TOTAL COMMON STOCKS 

(Cost $232,491,170)........ 200,160,719 
SHORT-TERM INVESTMENTS 

—A4A% 

State Street Institutional Liquid 

Reserves Fund, Premier Class 

5.49%: (C)(d) sce ee a ae ek 161,023 161,087 
State Street Navigator Securities 

Lending Portfolio Il (e) (f) ...... 8,608,892 8,608,892 
TOTAL SHORT-TERM 

INVESTMENTS 

(Cost $8,769,994).......... 8,769,979 
TOTAL INVESTMENTS — 104.3% 

(Cost $241,261,164) ......... 208,930,698 
LIABILITIES IN EXCESS OF 

OTHER ASSETS — (4.3)%... (8,544,957) 


NET ASSETS — 100.0% ...... 


(a) Non-income producing security. 


$ 200,385,741 


(b) All or a portion of the shares of the security are on loan at 


December 31, 2023. 


(c) The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 


2023 are shown in the Affiliate Table below. 


(d) The rate shown is the annualized seven-day yield at 


December 31, 2023. 


(e) 


(f) 


The Fund invested in an affiliated entity. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

Investment of cash collateral for securities loaned. 


SPDR S&P TRANSPORTATION ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 


December 31, 2023. 


Level 2 - 
Other Significant 
Observable Inputs 


Level 3 - 
Significant 
Unobservable Inputs 


Total 


Level 1 -— 

Description Quoted Prices 
ASSETS: 
INVESTMENTS: 
Common Stocks... 2.0... .00 000 cc eee $200,160,719 
Short-Term Investments .......... 0... .00000 0 eee 8,769,979 
TOTALINVESTMENTS ......................5. $208,930,698 
Affiliate Table 

Number of 

Shares Held 

at Value at 


$— 
s— 


Proceeds 
from 


Iv li? 
r ii 4 


Change in 
Unrealized Shares Held 
Realized Appreciation/ 


6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 


$200,160,719 
8,769,979 


$208,930,698 


Value at Dividend 
12/31/23 Income 


State Street Institutional Liquid Reserves Fund, Premier Class . . . . 


State Street Navigator Securities Lending Portfolio ll ......... 8,548,494 8,548,494 65,820,341 


96,315 $ 96,334 $ 2,159,244 $ 2,094,475 
65,759,943 


$8,644,828 $67,979,585 $67,854,418 


See accompanying notes to financial statements. 
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161,023 $ 161,087 $ 5,972 
8,608,892 27,445 


$8,769,979 $33,417 


SPDR MSCI USA GENDER DIVERSITY ETF 


(Formerly, SPDR SSGA Gender Diversity Index ETF) 


SCHEDULE OF INVESTMENTS 
December 31, 2023 (Unaudited) 


Security Description Shares 
COMMON STOCKS — 99.8% 

AEROSPACE & DEFENSE — 1.3% 

Lockheed Martin Corp........... 1,796 
Northrop Grumman Corp......... 1,640 
REX Corps: sf eaade deste Laaea 13,049 
TEXEONS MNCS, seeps teins eke tale eter near ta sane 1,27 
AIR FREIGHT & LOGISTICS — 0.5% 

United Parcel Service, Inc. Class B . 7,361 
AIRLINES — 0.0% (a) 

Southwest Airlines Co........... 1,541 
AUTO COMPONENTS — 0.2% 

Aptiv'PLG (b) 4.24 c040¢ aa-¥ ae aa 3,891 
BANKS — 6.0% 

Bank of America Corp........... 74,637 
Bank of New York Mellon Corp... . . 8,820 
Citigroup, INC. sno. ep aoe eo tee 19,965 
Citizens Financial Group, Inc..... . 4,550 
Fifth Third Bancorp ............ 7,450 
JPMorgan Chase & Co.......... 26,543 
M&T Bank Corp..............-. 1,812 
Northern Trust Corp. ........... 2,083 
PNC Financial Services Group, Inc. . 3,785 
Regions Financial Corp.......... 9,758 
Truist Financial Corp............ 13,096 
WS.Bancorp: is e240 bee andes gad 16,209 
Wells Fargo &Co.............. 37,660 
BEVERAGES — 2.1% 

Brown-Forman Corp. ClassB..... 2,761 
COCA-COla: COs satis ia pase we ansp nse nee 42,128 
Keurig Dr Pepper, Inc........... 7,829 
PepsiCo, Inc. ...............-. 9,734 
BIOTECHNOLOGY — 0.6% 

Gilead Sciences, Inc............ 12,731 
Neurocrine Biosciences, Inc. (b) . . . 937 
United Therapeutics Corp. (b)..... 444 
BROADLINE RETAIL — 4.7% 

Amazon.com, Inc. (b)........... 64,057 
CBay INGias oe eee Bie ee weve 8,770 
Etsy ING: (D) esp cenisues, cecinudeiecysetielatace 2,253 
BUILDING PRODUCTS — 0.6% 

Allegion(PLC ice ewe od es 824 
Fortune Brands Innovations, Inc.. . . 1,643 
Johnson Controls International PLC. 8,570 
Owens Corning..............-. 814 
Trane Technologies PLC ........ 2,380 


See accompanying notes to financial statements. 


Value 


814,019 
767,750 
1,097,943 
138,885 


2,818,597 


1,157,370 


44,504 


349,100 


2,513,028 
459,081 
1,027,000 
150,787 
256,950 
4,514,964 
248,389 
175,764 
586,107 
189,110 
483,504 
701,526 
1,853,625 


13,159,835 


157,653 
2,482,603 
260,862 
1,653,223 


4,554,341 


1,031,339 
123,459 
97,631 


1,252,429 


9,732,821 
382,547 
182,606 


10,297,974 


104,393 
125,098 
493,975 
120,659 
580,482 


1,424,607 


Security Description Shares 
CAPITAL MARKETS — 1.7% 

Charles Schwab Corp........... 16,902 
FactSet Research Systems, Inc... . 392 
Moody's Corp...........-.-0+5 1,947 
S&P Global, Inc... ............ 3,222 
T Rowe Price Group, Inc......... 2,156 
CHEMICALS — 1.8% 

Air Products & Chemicals, Inc. .... 2,252 
Celanese Corp..............-- 995 
DOW ING. oo 6 i ce ee ee ee ds 6,624 
DuPont de Nemours, Inc......... 3,671 
Ecolab: ING: 2%.iccc2c0 dae daa ai 2,562 
FMC. Cotps-icsc¢ eethe eae eee 1,492 
International Flavors & Fragrances, 

IG Avteyc a Act eed nde does be heat 2,069 
LindGIPLG: ssacg aogad Beste ded 3,555 
LyondellBasell Industries NV 

ClasS Awe cas neta e tale ee 2,118 


COMMERCIAL SERVICES & SUPPLIES — 0.3% 
Veralto Corp................-. 2,905 
Waste Connections, Inc.......... 3,051 


COMMUNICATIONS EQUIPMENT — 2.0% 


Cisco Systems, Inc............. 88,557 
CONSTRUCTION & ENGINEERING — 0.1% 
AECOM), occ. sh gat Meee bed 1,416 
CONSUMER FINANCE — 0.9% 

American Express Co........... 6,860 
Capital One Financial Corp. ..... . 3,683 
Synchrony Financial ........... 4,024 


Value 


1,162,858 
187,004 
760,420 

1,419,355 
232,180 


3,761,817 


616,598 
154,593 
363,260 
282,410 
508,173 

94,071 


167,527 
1,460,074 


201,379 


3,848,085 


238,965 
455,423 


694,388 
4,473,900 


130,881 


1,285,152 
482,915 
153,677 


1,921,744 


CONSUMER STAPLES DISTRIBUTION & RETAIL — 0.7% 


Dollar General Corp. ........... 2,196 
Kroger Coy 22 bead ea 6,852 
Target Corp................-. 5,131 
Walgreens Boots Alliance, Inc. .... 7,915 


CONTAINERS & PACKAGING — 0.1% 
Avery Dennison Corp. .......... 621 
Westrock Cosi. fo tetas of dcicane aided 2,268 


298,546 
313,205 
730,757 
206,661 


1,549,169 


125,542 
94,167 


219,709 


DIVERSIFIED TELECOMMUNICATION SERVICES — 0.6% 


Verizon Communications, Inc... .. . 35,147 
ELECTRIC UTILITIES — 1.4% 

American Electric Power Co., Inc. . . 6,444 
Duke Energy Corp. ............ 6,891 
Edison International............ 4,413 
Entergy Corp...........-....-- 2,032 
Exelon Corp............-.+0-- 12,321 


1,325,042 


523,382 
668,703 
315,485 
205,618 
442,324 


SPDR MSCI USA GENDER DIVERSITY ETF 


(Formerly, SPDR SSGA Gender Diversity Index ETF) 


SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


Security Description Shares 
NRG Energy, Inc. ............. 2,372 
PG&E Corp: wv26.g0y su Se eae 14,375 
PPE Gonpic ccd tle od sets Se 7,444 
Xcel Energy, Inc............... 4,704 
ELECTRICAL EQUIPMENT — 1.0% 

Eaton Corp. PLC.............. 4,724 
Emerson Electric Co............ 5,975 
Rockwell Automation, Inc......... 1,197 


Value 


122,632 
259,181 
201,732 
291,225 


3,030,282 


1,137,634 
581,547 
371,644 


2,090,825 


ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS 


— 0.4% 
CDW CON tc wii tos a ete ade 3,116 
Hubbell, ING. 5. 0 ade eus a eet ated eo 514 


ENERGY EQUIPMENT & SERVICES — 0.2% 


SchlumbergerNV ............-. 9,105 
ENTERTAINMENT — 1.7% 
Netflix, Inc. (b).. 2.2... 2.20000. 4,314 
Walt Disney Co. .............. 15,294 
Warner Bros Discovery, Inc. (b).. . . 18,439 
FINANCIAL SERVICES — 2.3% 
Block; ING. (B)) «os ce 2 geass as 5,590 
Fidelity National Information 

Services, Inc. .............. 5,680 
Visa, Inc. ClassA ............. 16,031 
FOOD PRODUCTS — 0.8% 
Archer-Daniels-Midland Co. ...... 5,717 
Campbell Soup Co............. 1,571 
General Mills, Inc.............. 6,099 
Hershey Co..............-.-5 1,617 
Hormel Foods Corp. ........... 2,943 
JM Smucker Co............... 1,041 
McCormick & Co., Inc... ........ 2,154 
Tyson Foods, Inc. ClassA ....... 2,331 


GROUND TRANSPORTATION — 0.9% 
Norfolk Southern Corp........... 2,827 
Uber Technologies, Inc. (b)....... 


Abbott Laboratories............ 17,498 
Cooper Cos., Inc. ............. 471 
IDEXX Laboratories, Inc. (b)...... 825 
Intuitive Surgical, Inc. (b) ........ 3,665 
Medtronic PLC ............... 14,243 
Stryker Corp. ............-.-- 3,552 
Teleflex, INC: ease ee eee eaten 498 


See accompanying notes to financial statements. 


708,329 
169,070 


877,399 


473,824 


2,100,400 
1,380,895 
209,836 


3,691,131 


432,386 


341,198 
4,173,671 


4,947,255 


412,882 

67,914 
397,289 
301,473 

94,500 
131,562 
147,377 
125,291 


1,678,288 


668,246 
1,313,535 


1,981,781 
HEALTH CARE EQUIPMENT & SUPPLIES — 2.8% 


1,926,004 
178,245 
457,916 

1,236,425 

1,173,338 

1,063,682 
124,171 


6,159,781 


Security Description Shares 


HEALTH CARE PROVIDERS & SERVICES — 3.2% 


Cardinal Health, Inc. ........... 2,422 
Cencora, Inc. ..............0. 1,672 
Centene Corp. (b)............. 5,291 
Cigna Group iis cd wi a deed as 2,817 
McKesson Corp.........-.---- 1,441 
UnitedHealth Group, Inc. ........ 8,775 


HEALTH CARE REITs — 0.3% 
Ventas, Inc. REIT ............. 4,133 
Welltower, Inc. REIT ........... 5,575 


HEALTH CARE TECHNOLOGY — 0.1% 


Veeva Systems, Inc. Class A(b)... 1,498 
HOTEL & RESORT REITs — 0.1% 

Host Hotels & Resorts, Inc. REIT. . . 7,846 
HOTELS, RESTAURANTS & LEISURE — 2.6% 
Airbnb, Inc. ClassA(b).......... 6,375 
Chipotle Mexican Grill, Inc. (b) ... . 384 
Hilton Worldwide Holdings, Inc... . . 4,474 
Marriott International, Inc. ClassA. . 4,702 
MGM Resorts International (b) ... . 3,934 
Starbucks Corp. .............. 18,980 
HOUSEHOLD PRODUCTS — 2.2% 

GIOFOX! COs cesar ete som cesen iin, whee 1,342 
Colgate-Palmolive Co........... 8,641 
Kimberly-Clark Corp............ 2,903 
Procter & Gamble Co. .......... 24,217 


PRODUCERS — 0.1% 
AES COMps .:2t-ae4 hotidhigah desks 4 Soke 5,404 
Vistra Corp. .......-..-.220005 3,042 


INDUSTRIAL CONGLOMERATES — 1.4% 


SM CO is. toaceel a rene cee oumoraierecaen 5,145 
General Electric Co............. 9,701 
Honeywell International, Inc... ... . 6,185 


INDUSTRIAL REITs — 0.5% 


Prologis, Inc. REIT............. 7,710 
INSURANCE — 2.1% 
Allstate Corp. .............2-.- 2,691 
American International Group, Inc. . 8,422 
Assurant, Inc... ........2..00. 528 
Globe Life, Inc................ 945 
Hartford Financial Services Group, 

WG, ae eaetheot eee a dod Gideon dacs a dros 3,749 
Marsh & McLennan Cos., Inc...... 5,430 
Principal Financial Group, Inc... .. . 2,736 


$ 


Value 


244,138 
343,395 
392,645 
843,551 
667,154 
4,619,774 


7,110,657 


205,988 
502,698 


708,686 


288,395 


152,762 


867,892 
878,193 
814,671 
1,060,348 
175,771 
1,822,270 


5,619,145 


191,356 
688,774 
352,744 
3,548,759 


4,781,633 
INDEPENDENT POWER AND RENEWABLE ELECTRICITY 


104,027 
117,178 


221,205 


562,451 
1,238,139 
1,297,056 


3,097,646 


1,027,743 


376,686 
570,591 

88,963 
115,025 


301,345 
1,028,822 
215,241 


SPDR MSCI USA GENDER DIVERSITY ETF 
(Formerly, SPDR SSGA Gender Diversity Index ETF) 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description Shares Value 
Progressive Corp.............-. 7,215 $ 1,149,205 EQT COs 6 oicaden caret thawed 2,717 $ 105,039 
Prudential Financial, Inc. ........ 4,126 427,907 Exxon Mobil Corp.............. 24,473 2,446,810 
Willis Towers Watson PLC ....... 1,190 287,028 Marathon Oil Corp. ............ 4,177 100,916 
4,560,813 Marathon Petroleum Corp........ 4,396 652,191 
INTERAGTNIE MEDIA & SERVICES eaK OVINUNV,. ING?2 c « eel ated oS 2,227 97,810 
hee Phillips 66................... 2,891 384,908 
Alphabet, Inc. ClassA(b)........ 46,630 6,513,745 Valero Energy Corp. .........-. 2,313 300,690 
Match Group, Inc. (b)........... 2,530 92,345 —__ =.= 
Meta Platforms, Inc. ClassA(b) ... 19,751 6,991,064 ___ 8,158,012 
Pinterest, Inc. ClassA(b)........ 4,776 176,903 PERSONAL PRODUCTS — 0.2% 
13,774,057 Estee Lauder Cos., Inc. ClassA ... 2,502 ___- 365,917 
IT SERVICES — 2.9% PHARMACEUTICALS — 5.3% 
Accenture PLC ClassA......... 15,267 5,357,343 EMIS OO: con aaeat beter aeus S024 016,157 
Cognizant Technology Solutions Johnson & Johnson............ 25,851 4,051,886 
Corp. ClassA .............. 9,129 689,513 Merck & Co, WG ed Arey oa havea d 25,271 2,755,044 
VeriSign, Inc. (b).............. 1,651 340,040 11,483,697 
6,386,896 PROFESSIONAL SERVICES — 0.7% 
LEISURE EQUIPMENT & PRODUCTS — 0.1% Automatic Data Processing, Inc. .. . 3,530 822 384 
Hasbro; ING oy cee ve ee ew as 2,360 120,502 Equifax, Inc...............-5. 1,510 373,408 
LIFE SCIENCES TOOLS & SERVICES — 0.2% 7 Leidos Holdings, Inc............ 1,353 146,449 
; : . Robert Half, Inc. .............. 1,371 120,538 
Charles River Laboratories —_—_ 
International, Inc. (b) ......... 503 118,909 1,462,779 
lumina, Inc. (b) .......-...--. 1,568 218,328 REAL ESTATE MANAGEMENT & DEVELOPMENT — 0.2% 
337,237 CBRE Group, Inc. ClassA(b)..... 3,124 290,813 
MACHINERY — 1.7% Zillow Group, Inc. Class C (b)..... 1,583 91,592 
Caterpillar, Inc................ 6,927 2,048,106 382,405 
Cummins, Inc................. 1,812 434,101 RESIDENTIAL REITs — 0.3% 
DOCKES: CO i icy: asec w cssancty asin od ee 2,376 950,091 American Homes 4 Rent Class A 
PentairPLC ................. 1,708 124,188 REM 5.4. 2429 Sak awa doe ee 2,950 106,082 
Stanley Black & Decker, Inc... .... 1,477 144,894 AvalonBay Communities, Inc. REIT . 1,318 246,756 
3,701,380 Mid-America Apartment 
METALS MIRING ee Communities, Inc. REIT....... 1,493 200,749 
ayers Sun Communities, Inc. REIT. ..... 1,036 138,461 
Freeport-McMoRan, Inc.......... 16,443 699,979 —___ he cake 
Newmont Corp........-.0.000. 13,406 554,874 ___ 692,048 
1,254,853 RETAIL REITs — 0.2% 
Realty Income Corp. REIT ....... 6,261 359,507 
MULTI-UTILITIES — 0.6% Regency Centers Corp. REIT..... 1,826 122,342 
Ameren Corp...........---2++. 2,125 153,723 ae 
Consolidated Edison, Inc......... 3,234 294,197 a EY 
DTE Energy Co. .............. 2,542 280,281 SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT — 
NiSoureé; ING... eo eae es 4,119 109,359 8.5% 
Public Service Enterprise Group, Analog Devices, Inc. ........... 9,565 1,899,226 
WMNGS: oie geese et aera ee ee ee 4,797 293,337 Intel Corp. .......-...2-.-05-- 95,040 4,775,760 
WEC Energy Group, Inc......... 2,643 222,461 Micron Technology, Inc. .........- 20,464 1,746,398 
1,353,358 NVIDIA Corp. ..........-.-2-- 18,585 9,203,664 
NXP Semiconductors NV........ 4,588 1,053,772 
OFFICE REITs — 0.0% (a) ae 
Boston Properties, Inc. REIT...... 1,489 104,483 __ 18,678,820 
OIL, GAS & CONSUMABLE FUELS — 3.7% SOF TNARE ale 
Cheniere Energy, Inc............ 1,601 273,307 Adobe, Inc. (b) ......-..-.-5-- 8,435 5,032,321 
Chevron Corp. ........- 00s ee 16,728 2,495,148 Autodesk, Inc. (b) ............- 4,676 1,138,513 
ConocoPhillips ............0-. 7,965 924,498 Gen Digital, Inc. ............-. 10,676 243,626 
Devon Energy Corp. ........... 4,341 196,647 HD SRG t IME NE scsi tacssey once Lee eia030 
Diamondback Energy, Inc. ....... 1,161 180,048 PAU AG ack Ba eh Soa aac at ads 390,999 
Microsoft Corp................ 24,805 9,327,672 


See accompanying notes to financial statements. 
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SPDR MSCI USA GENDER DIVERSITY ETF 


(Formerly, SPDR SSGA Gender Diversity Index ETF) 


SCHEDULE OF INVESTMENTS (continued) 


December 31, 2023 (Unaudited) 


Security Description Shares Value 
Paycom Software, Inc........... 555 §$ 114,730 
ServiceNow, Inc. (b)............ 3,925 2,772,973 
Workday, Inc. ClassA(b)........ 4,626 1,277,054 
24,359,498 
SPECIALIZED REITs — 0.9% 
Digital Realty Trust, Inc. REIT... .. 3,037 408,719 
Equinix, Inc. REIT............. 711 572,632 
Public Storage REIT ........... 1,686 514,230 
SBA Communications Corp. REIT. . 1,193 302,652 
Weyerhaeuser Co. REIT ........ 6,541 227,431 
2,025,664 
SPECIALTY RETAIL — 2.6% 
AutoZone, Inc. (b)............. 283 731,728 
Bath & Body Works, Inc.......... 3,721 160,598 
Best Buy Co., Inc.............. 3,095 242,276 
Burlington Stores, Inc. (b)........ 1,115 216,845 
Dick's Sporting Goods, Inc........ 823 120,940 
Lowe's:Coss, NCS. cs aca tony ace at tes 7,107 1,581,663 
TIX Coss. ING: 26 yielelacs ged s ead 20,169 1,892,054 
Tractor Supply Co.............. 1,861 400,171 
Ulta Beauty, Inc. (b)............ 833 408,162 
5,754,437 


TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS — 
4.3% 


Apple, Inc. ...........--..08. 48,903 9,415,295 

TEXTILES, APPAREL & LUXURY GOODS — 0.6% 

Deckers Outdoor Corp. (b)....... 460 307,478 

Lululemon Athletica, Inc. (b)...... 2,019 1,032,294 
1,339,772 


Security Description Shares Value 
TRADING COMPANIES & DISTRIBUTORS — 0.4% 
Ferguson PLC................ 1,891 $ 365,095 
WW Grainger, Inc.............. 585 484,784 
849,879 
WATER UTILITIES — 0.1% 
American Water Works Co., Inc. . . . 2,510 331,295 
TOTAL COMMON STOCKS 
(Cost $187,770,388)........ 218,296,876 
SHORT-TERM INVESTMENT — 0.1% 
State Street Institutional Liquid 
Reserves Fund, Premier Class 
5.49% (c) (d) 
(Cost $159,890)........... 159,843 159,907 
TOTAL INVESTMENTS — 99.9% 
(Cost $187,930,278) ............. 0000. 218,456,783 
OTHER ASSETS IN EXCESS OF LIABILITIES 
QUAY: sae si eid aie ae dh Weel he eee oe RKand & 119,416 


$ 218,576,199 


Amount is less than 0.05% of net assets. 

Non-income producing security. 

The Fund invested in certain money market funds managed 
by SSGA Funds Management, Inc. Amounts related to 
these transactions during the period ended December 31, 
2023 are shown in the Affiliate Table below. 

The rate shown is the annualized seven-day yield at 
December 31, 2023. 


REIT Real Estate Investment Trust 


(a) 
(b) 
(c) 


(d) 


At December 31, 2023, open futures contracts were as follows: 


Description 


E-mini S&P 500 Index (long) 


Unrealized 
Number of Expiration Notional Appreciation 
Contracts Date Amount Value (Depreciation) 


1 03/15/2024 $232,071 $240,997 $8,926 


During the period ended December 31, 2023, average notional value related to futures contracts was $417,891. 


See accompanying notes to financial statements. 


76 


SPDR MSCI USA GENDER DIVERSITY ETF 
(Formerly, SPDR SSGA Gender Diversity Index ETF) 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Common Stocks...........000 000 e eee eee ee eee $218,296,876 $— $— $218,296,876 
Short-Term Investment .................00..000. 159,907 = ae 159,907 
TOTALINVESTMENTS ...................00-5- $218,456,783 $— $— $218,456,783 
OTHER FINANCIAL INSTRUMENTS: 
Futures Contracts - Unrealized Appreciation .......... $ 8,926 $— $— $ 8,926 
TOTAL OTHER FINANCIAL INSTRUMENTS:......... $ 8,926 $— $— $ 8,926 
Affiliate Table 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 Purchases Shares Sold Gain (Loss) Depreciation 12/31/23 12/31/23 Income 
State Street Institutional Liquid Reserves Fund, Premier Class... ... . 228,692 $228,738 $2,790,653 $2,859,605 $130 $(9) 159,843 $159,907 $11,152 
State Street Navigator Securities Lending Portfolio ll. ........... - — 2,284,315 2,284,315 _ - - _ 162 
DOU de kar pee megaras te eh crease eae as et rec es rt ta eee ig deel $228,738 $5,074,968 $5,143,920 $130 $(9) $159,907 $11,314 


See accompanying notes to financial statements. 
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SPDR ICE PREFERRED SECURITIES ETF 
SCHEDULE OF INVESTMENTS 


December 31, 2023 (Unaudited) 


Security Description 


PREFERRED STOCKS — 
99.5% 

AUTO MANUFACTURERS — 
3.0% 

Ford Motor Co.: 
6.20%, 6/1/2059. ......... 
6.00%, 12/1/2059......... 
6.50%, 8/15/2062......... 


BANKS — 36.7% 
Associated Banc-Corp. 

5 yr. CMT + 2.81% 6.63%, 

SI 2083) o% are cece ea he Seas 
Bank of America Corp.: 

Series 5, 3 mo. USD Term 
SOFR + 0.76%, 6.13%, 
1/29/2024 (a).......... 

Series 02, 3 mo. USD Term 
SOFR + 0.91%, 6.30%, 
1/29/2024 (a)... ....... 

Series E, 3 mo. USD Term 
SOFR + 0.61%, 5.99%, 
2/15/2024 (a) (b)........ 

Series GG, 6.00%, 1/29/2024 


Series K, 3 mo. USD Term 
SOFR + 1.33%, 6.45%, 
12/15/2066 (a) (b)....... 

Series KK, 5.38%, 6/25/2024 


Series QQ, 4.25%, 
11/17/2026 (b) ......... 

Series SS, 4.75%, 2/17/2027. 

Citigroup Capital XIII 

3 mo. USD Term SOFR + 

6.63% 12.02%, 10/30/2040 

(Ol) coh ens tas Roanens earners eneutoates aie 

Citizens Financial Group, Inc.: 

Series E, 5.00%, 1/6/2025... 

Series D, 3 mo. USD Term 
SOFR + 3.90%, 6.35%, 
4/6/2024 (a)........... 

Fifth Third Bancorp: 

Series |, 3 mo. USD Term 
SOFR + 3.97%, 9.30%, 
1/29/2024 (a) (b)........ 

Series K, 4.95%, 9/30/2024. . 

Huntington Bancshares, Inc.: 

Series H, 4.50%, 4/15/2026. . 


See accompanying notes to financial statements. 


Shares 


= 


364,012 
388,280 
291,209 


145,605 


71,602 


52,885 


54,402 


231,430 


145,926 


180,001 


236,883 


223,050 


184,258 


156,431 


222,339 
117,697 


090,096 


218,408 


145,605 


218,408 
121,337 


242,675 


Value 


8,557,922 
9,097,401 
6,770,609 


24,425,932 


3,184,381 


1,543,023 


1,075,152 


1,245,806 
5,744,093 


3,608,750 


4,554,025 
5,450,678 
4,802,267 
3,581,976 
2,878,330 


4,117,718 
2,448,098 


31,111,340 


4,339,767 


3,494,520 


5,562,852 
2,722,802 


4,280,787 


Security Description 


Series J, Class E, 5 yr. CMT 
+ 2.70%, 6.88%, 4/15/2028 


JPMorgan Chase & Co.: 
Series DD, 5.75%, 3/1/2024 . 
Series EE, 6.00%, 3/1/2024 


Series GG, 4.75%, 
W2IV2024 2s ee wrk Sx dod 
Series JJ, 4.55%, 6/1/2026 


Morgan Stanley: 

Series A, 3 mo. USD Term 
SOFR + 0.96%, 6.36%, 
1/29/2024 (a).......... 

Series F, 6.88%, 4/15/2024 


Cl ee 


(a) (b) 0. cece eee eee 
Series L, 4.88%, 1/15/2025 . . 


Series O, 4.25%, 1/15/2027 


Northern Trust Corp. 
Series E, 4.70%, 1/1/2025... 
Regions Financial Corp.: 

Series B, 3 mo. USD Term 
SOFR + 3.80%, 6.38%, 
9/15/2024 (a).......... 

Series C, 3 mo. USD Term 
SOFR + 3.15%, 5.70%, 
5/15/2029 (a).......... 

Series E, 4.45%, 6/15/2026 


State Street Corp.: 
Series D, 5.90%, 3/15/2024 
(a) (b) (c) (d) .. 2. eee ee. 
Series G, 5.35%, 3/15/2026 
(a)(b) (GC) dvetes ae eee 
Truist Financial Corp.: 
Series O, 5.25%, 6/1/2025 


Series R, 4.75%, 9/1/2025. . . 
U.S. Bancorp: 

Series B, 3 mo. USD Term 
SOFR + 0.86%, 6.26%, 
1/29/2024 (a) (b)........ 

Series K, 5.50%, 1/29/2024 


78 


$ 


Shares 


157,738 
322,164 
351,483 
171,441 
285,729 
351,270 


379,750 


254,578 
196,788 
231,408 
199,669 


231,439 
116,154 


298,151 
229,403 


194,140 


242,675 


242,675 


194,140 


364,012 


242,675 


279,076 
448,948 


485,350 


279,076 


Value 


3,738,391 
8,054,100 
8,896,035 
3,668,837 
5,857,444 
7,334,518 


7,219,047 


5,473,427 
4,923,636 
5,729,662 
5,009,695 


5,605,453 
2,620,434 


5,685,740 
6,003,477 


4,111,885 


5,591,232 


5,171,404 


3,358,622 


9,111,220 


5,753,824 


6,203,859 
9,032,834 


9,857,458 


6,477,354 


SPDR ICE PREFERRED SECURITIES ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description Shares Value Security Description 
Series L, 3.75%, 1/15/2026... $ 242,675 4,023,552 CMS Energy Corp.: 
Series M, 4.00%, 4/15/2026 5.88%, 10/15/2078........ 
(D):f a4. ete a pk Baetea 364,012 6,377,490 5.88%, 3/1/2079 (b) ....... 
Series O, 4.50%, 4/15/2027 DTE Energy Co.: 
 ) 218,408 4,265,508 Series E, 5.25%, 12/1/2077. . 
Wells Fargo & Co.: 4.38%, 12/1/2081......... 
Series R, 6.63%, 3/15/2024 Duke Energy Corp.: 
(A) (inte se ev eav eta 242,728 6,090,046 5.63%, 9/15/2078......... 
Series Y, 5.63%, 3/15/2024 Series A, 5.75%, 6/15/2024 
() ee eee 199,384 4,771,259 Wi) crate pad oy eee aes 
Series Z, 4.75%, 3/15/2025 Entergy Arkansas LLC 
(D)itna whose paince whales 581,536 11,590,012 4.88%, 9/1/2066 (b)....... 
Series AA, 4.70%, Entergy Louisiana LLC 
TAIT SIQZ0 25 vecsiccses: aby gue spats 338,983 6,796,609 4.88%, 9/1/2066 (b)....... 
Series CC, 4.38%, 3/15/2026. 303,410 5,588,812 Entergy Mississippi LLC 
Series DD, Class A, 4.25%, 4.90%, 10/1/2066 (b) ...... 
9/15/2026 ............ 362,120 6,438,494 Georgia Power Co. 
302,177,735 Series 2017, 5.00%, 
— 10/1/2077 (b).........-.. 
panes ha oo National Rural Utilities 
i : Cooperative Finance Corp. 
Affiliated Managers Group, Inc.: Series US, 5.50%, 5/15/2064 
5.88%, 3/30/2059......... 145,601 3,280,391 (B) evn cc vaciaweason. 
4.75%, 9/30/2060......... 135,589 2,569,412 NextEra Energy Capital 
Apollo Global Management, Inc. Holdings, Inc. 
5 yr. CMT - 2.23% 7.63%, Series N, 5.65%, 3/1/2079. . . 
9/15/2053) ni ee oS Reds 291,209 7,999,511 SCE Trust III 
Brookfield Finance, Inc. Series H, 3 mo. USD Term 
Series 50, 4.63%, 10/16/2080 SOFR + 3.25% 5.75%, 
(Dying ths aes 194,140 3,275,142 3/15/2024 (a)... 0.000.008. 
Capital One Financial Corp.: SCE Trust IV 
Series |, 5.00%, 12/1/2024 .. 728,025 13,432,061 Series J, 3 mo. USD Term 
Series J, 4.80%, 6/1/2025... 606,687 10,701,959 SOFR + 3.39% 5.38%, 
Series L, 4.38%, 9/1/2026... 327,611 5,287,642 9/15/2025 (a)............ 
Series N, 4.25%, 9/1/2026. . . 206,274 3,312,760 SCE Trust V 
Carlyle Finance LLC Series K, 3 mo. USD Term 
4.63%, 5/15/2061......... 242,675 4,996,678 SOFR + 1.26% 5.45%, 
Charles Schwab Corp.: 3/15/2026 (a)... .....-4-. 
Series D, 5.95%, 3/1/2024 SCE Trust VI 
(b). occ ee eee eee ee 364,012 9,136,701 5.00%, 1/29/2024......... 
Series J, 4.45%, 6/1/2026 (b). 291,209 5,725,169 SCE Trust VII 
KKR Group Finance Co. IX LLC 7.50%, 11/22/2028 (e)...... 
4.63%, 4/1/2061 (b)....... 242,675 4,588,984 Sempra 
Voya Financial, Inc. 5.75%, 7/1/2079 (b) ....... 
Series B, 5 yr. CMT + 3.21% Southern Co.: 
5.35%, 9/15/2029 (a) ...... 145,605 3,382,404 5.25%, 12/1/2077. ........ 
” 1SSeane-oa Series 2020, 4.95%, 
eee 1/30/2080... i004 aes « 
ELECTRIC — 15.0% Series C, 4.20%, 10/15/2060 
BIP Bermuda Holdings | Ltd. (D) ie aiche ahchae alien ae 
5.13%, 1/21/2027......... 147,913 2,493,813 
Brookfield BRP Holdings 
Canada, Inc.: GAS — 1.1% 
4.63%, 4/30/2026......... 169,872 2,658,497 NiSource, Inc. 
4.88%, 12/9/2026......... 128,193 2,076,727 Series B, 5 yr. CMT + 3.63% 
Brookfield Infrastructure 6.50%, 3/15/2024 (a) (b). . . - 
Finance ULC 
5.00%, 5/24/2081......... 123,263 2,068,353 


See accompanying notes to financial statements. 


Shares 


135,898 
305,770 


194,140 
135,898 


242,675 


485,350 


198,994 


131,045 


126,191 


131,045 


121,337 


333,678 


133,471 


157,738 


145,605 
230,541 
266,672 
367,652 
218,408 
485,350 


364,012 


242,675 


Value 


3,363,475 
7,635,077 


4,750,606 
2,845,704 


5,700,436 


11,842,540 


4,242,552 


2,786,017 


2,796,392 


2,897,405 


3,052,839 


8,098,365 


3,319,424 


3,470,236 


3,544,026 
4,719,174 
6,954,806 
9,183,947 
5,233,056 
10,910,668 


7,225,638 


123,869,773 


6,057,168 


SPDR ICE PREFERRED SECURITIES ETF 


SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


Security Description 


Spire, Inc. 
Series A, 5.90%, 8/15/2024 . . 


INSURANCE — 25.7% 
AEGON Funding Co. LLC 
5.10%, 12/15/2049........ 
Allstate Corp.: 
3 mo. USD Term SOFR + 
3.43%, 8.82%, 1/15/2053 


Series H, 5.10%, 10/15/2024 . 

Series |, 4.75%, 1/15/2025 .. 

Series J, 7.38%, 7/15/2028 . . 
Arch Capital Group Ltd.: 

Series F, 5.45%, 1/29/2024 .. 

Series G, 4.55%, 6/11/2026 


Assurant, Inc. 
5.25%, 1/15/2061......... 
Athene Holding Ltd.: 

Series A, 3 mo. USD Term 
SOFR + 4.25%, 6.35%, 
6/30/2029 (a) (b)........ 

Series B, 5.63%, 9/30/2024 


Series C, 5 yr. CMT + 5.97%, 
6.38%, 6/30/2025 (a) (b) . . 
Series D, 4.88%, 12/30/2025 


Series E, 5 yr. CMT + 3.96%, 
7.75%, 12/30/2027 (a)... . 
Axis Capital Holdings Ltd. 
Series E, 5.50%, 1/29/2024. . 
Brighthouse Financial, Inc.: 
6.25%, 9/15/2058. ........ 
Series A, 6.60%, 3/25/2024 . . 
Series B, 6.75%, 6/25/2025. . 
Series C, 5.38%, 12/25/2025 


Series D, 4.63%, 12/25/2026 . 
Enstar Group Ltd. 

Series D, 3 mo. USD Term 

SOFR + 4.02% 7.00%, 

9/1/2028 (a) (b).......... 
Equitable Holdings, Inc.: 

Series A, 5.25%, 12/15/2024 


Series C, 4.30%, 3/15/2026. . 
F&G Annuities & Life, Inc. 

7.95%, 12/15/2053 (e) ..... 
Globe Life, Inc. 

4.25%, 6/15/2061......... 
Hartford Financial Services 

Group, Inc. 

Series G, 6.00%, 1/29/2024. . 


See accompanying notes to financial statements. 


$ 


Shares 


121,337 


448,948 


242,675 
558,152 
145,605 
291,209 
160,166 
242,675 


123,263 


418,614 
167,446 
291,209 
279,076 
242,675 
266,943 
182,007 
206,274 


195,353 


279,076 
172,565 


194,140 


388,280 
147,913 
167,276 


157,738 


167,446 


Value 


3,017,651 


9,074,819 


9,760,130 


6,100,849 
11,838,404 
2,998,007 
7,862,643 
3,815,154 
4,831,659 


2,457,864 


9,410,443 
3,578,321 
7,053,082 
4,967,553 
6,149,384 
5,581,778 
3,958,652 
4,465,832 


4,391,535 


5,143,371 
2,754,137 


4,869,031 


8,278,130 
2,449,439 
4,317,394 


3,000,177 


4,186,150 


Security Description 


Lincoln National Corp. 
Series D, 9.00%, 12/1/2027 
(D) feted 8 ao atta aes eas 
MetLife, Inc.: 

Series A, 3 mo. USD Term 
SOFR + 1.26%, 6.65%, 
1/29/2024 (a).......... 

Series E, 5.63%, 1/29/2024. . 

Series F, 4.75%, 3/15/2025 . . 

Prudential Financial, Inc.: 

5.63%, 8/15/2058 (b) ...... 

4.13%, 9/1/2060 (b) ....... 

5.95%, 9/1/2062.......... 

Reinsurance Group of America, 

Inc.: 

3 mo. USD Term SOFR + 
4.04%, 5.75%, 6/15/2056 
(€).(D) dene gaat wa edna 

5 yr. CMT + 3.46%, 7.13%, 
10/15/2052 (a)......... 

RenaissanceRe Holdings Ltd.: 
Series F, 5.75%, 1/29/2024 . . 
Series G, 4.20%, 7/15/2026. . 

W R Berkley Corp.: 

5.10%, 12/30/2059........ 

4.25%, 9/30/2060......... 

4.13%, 3/30/2061 (b) ...... 


REAL ESTATE INVESTMENT 
TRUSTS — 5.2% 

Digital Realty Trust, Inc. 
Series L, 5.20%, 10/10/2024 


(D) eg gate whet dang ele aes 
Kimco Realty Corp. 

Series M, Class M, , 5.25%, 

W29/2024 iss ote a ews 
Public Storage: 

Series F, 5.15%, 1/29/2024 


Series G, 5.05%, 1/29/2024. . 
Series H, 5.60%, 3/11/2024. . 
Series |, 4.88%, 9/12/2024 


Series J, 4.70%, 11/15/2024 . 
Series L, 4.63%, 6/17/2025 . . 
Series N, 3.88%, 10/6/2025. . 
Series P, 4.00%, 6/16/2026 . . 
Series R, 4.00%, 11/19/2026 


Series S, 4.10%, 1/13/2027. . 


SOVEREIGN — 0.4% 

Tennessee Valley Authority 
Series D, 30 yr. CMT + 0.94% 
2.13%, 6/1/2028 (a) ....... 


Shares 


242,675 


291,209 
390,706 
485,350 


274,223 
242,675 
145,605 


194,140 
339,745 


121,337 
242,675 


145,605 
123,263 
145,605 


167,446 


126,985 


135,898 
145,605 
138,325 


153,491 
125,585 
274,223 
139,287 
293,029 


211,127 
123,263 


124,477 


Value 


6,622,601 


6,712,367 
9,490,249 
9,901,140 


6,844,606 


4,693,334 
3,701,279 


4,907,859 
8,860,550 


2,898,741 
4,178,864 


3,427,542 
2,695,762 
2,938,309 


212,092,322 


3,730,697 


2,972,719 


3,222,142 
3,456,663 
3,487,173 


3,436,663 
2,686,263 
5,865,630 
2,377,629 
5,236,428 


3,831,955 
2,279,133 


42,583,095 


2,867,950 


SPDR ICE PREFERRED SECURITIES ETF 
SCHEDULE OF INVESTMENTS (continued) 
December 31, 2023 (Unaudited) 


security Description shiates Malue (a) Variable Rate Security - Interest rate shown is rate in effect 
TELECOMMUNICATIONS — at December 31, 2023. For securities based on a published 
3.0% reference rate and spread, the reference rate and spread 
AT&T, Inc.: are indicated in the description above. 
5.35%, 11/1/2066......... $ 641,875 $ 15,051,969 (b) All or a portion of the shares of the security are on loan at 
5.63%, 8/1/2067 (b)....... 400,413 9,930,242 December 31, 2023. 
ee RE LOTT (c) The Fund invested in an affiliated entity. Amounts related to 
24,982,211 these transactions during the period ended December 31, 
TOTAL PREFERRED STOCKS 2023 are shown in the Affiliate Table below. 
(Cost $952,248,082)....... 819,762,651 (d) Step-up bond - Coupon rate increases in increments to 
OO maturity. Rate shown as of December 31, 2023. Maturity 
SHORT-TERM INVESTMENTS date shown is the final maturity. 

— 3.7% (e) Non-income producing security. 

State Street Institutional (f) The Fund invested in certain money market funds managed 
Liquid Reserves Fund, by SSGA Funds Management, Inc. Amounts related to 
Premier Class 5.49% these transactions during the period ended December 31, 
CG) sss cteratehtennge ate Rusctte 1,313,834 1,314,360 2023 are shown in the Affiliate Table below. 

State Street Navigator (g) The rate shown is the annualized seven-day yield at 
Securities Lending December 31, 2023. 

Portfolio Il (c) (h)........ 29,371,442 29,371,442 (h) Investment of cash collateral for securities loaned. 

TOTAL SHORT-TERM CMT Constant Maturity Treasury 

INVESTMENTS SOFR Secured Overnight Financing Rate 

(Cost $30,685,899)........ 30,685,802 
TOTAL INVESTMENTS — 

103.2% 

(Cost $982,933,981)....... 850,448,453 
LIABILITIES IN EXCESS OF 

OTHER ASSETS — (3.2)%. . (26,575,329) 
NET ASSETS — 100.0% ...... $ 823,873,124 


The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of 
December 31, 2023. 


Level 2 - Level 3 - 
Level 1 — Other Significant Significant 
Description Quoted Prices Observable Inputs Unobservable Inputs Total 
ASSETS: 
INVESTMENTS: 
Preferred StockS .... 2.0... 0c cece eee eee $819,762,651 $— $— $819,762,651 
Short-Term Investments ............. 0.000000 ee 30,685,802 = is 30,685,802 
TOTALINVESTMENTS ..................000-5- $850,448,453 $— $— $850,448,453 
Affiliate Table 
Number of Changein Number of 
Shares Held Proceeds Unrealized Shares Held 
at Value at Cost of from Realized Appreciation/ at Value at Dividend 
6/30/23 6/30/23 | Purchases Shares Sold Gain(Loss) Depreciation 12/31/23 = 12/31/23 — Income 
State Street Corp. 2. ee 663,977 $16,233,338 $ 1,093,471 $ 2,496,568 $(234,898) $269,701 606,687 $14,865,044 $ 465,028 
State Street Institutional Liquid Reserves Fund, Premier Class. 7,503,450 7,504,951 59,941,085 66,130,932 (625) (119) 1,813,834 1,314,360 ~—-110,136 
State Street Navigator Securities Lending Portfolio Il... .. . 34,870,137 34,870,137 96,122,683 101,621,378 - — 29,371,442 29,371,442 524,046 
NOMA ess. coast Serato eae yee gic ty eirieteos eines $58,608,426 $157,157,239 $170,248,878 $(235,523) $269,582 $45,550,846 $1,099,210 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
STATEMENTS OF ASSETS AND LIABILITIES 
December 31, 2023 (Unaudited) 


SPDR FactSet SPDR MSCI USA 
Innovative SPDR Global StrategicFactors™ 
Technology ETF Dow ETF ETF 
ASSETS 
Investments in unaffiliated issuers, at value*................000005 $ 96,299,959 $180,456,613 $1,098,784,533 
Investments in affiliated issuers, at value............0.. 0.0.00 eee 4,389,519 4,383,725 4,605,513 
Total INVESIMENIS 3 oa e iPare coke ee oaly wendtee ew gee ek ede a Ye 100,689,478 184,840,338 1,103,390,046 
Foreign currency, at value ..........0 20.0000 eee — 683,326 —_— 
Net cash at broker... 0.0.00. 000 eee — 8,547 — 
CASI eid ccsercds wre Sete ete Kinde scl gi adh eg eGh ehieenaeectiaceecarb neg dele ailing ten a acer Cag 43 — 440 
Receivable from broker — accumulated variation margin on futures 
COMMAGIS! isco75ee wren Kone kee eth OE GE ole te able eo Ale, Bee cle, Bee — 39,799 —_— 
Receivable for fund shares Sold... ...... 0.0.00 ccc eee eee eee 236 —_— —_— 
Dividends receivable — unaffiliated issuers.................000005 13,682 317,170 1,061,077 
Dividends receivable — affiliated issuers................0 0000 eee 178 2,303 20,888 
Securities lending income receivable — unaffiliated issuers .......... 319 721 — 
Securities lending income receivable — affiliated issuers ........... 8,381 1,111 1,755 
Receivable for foreign taxes recoverable..............-..0.20005- — 79,012 581 
TOTALASSETS .......... 2.0.0.0. eee 100,712,317 185,972,327 1,104,474,787 
LIABILITIES 
Payable upon return of securities loaned. .............-..0.-00050- 4,320,708 4,137,944 1,816,035 
Payable for investments purchased .............-.000200 cee eeee — —_— — 
Payable for fund shares repurchased. ...........-.00020000 ee eeee — — — 
Deferred foreign taxes payable ........ 0.0.0... cece eee eee — 44,453 _— 
Advisory fee payablé: 23.40. ccg.diaeahes ee biacbeea Pen ieee sce ae 36,478 75,143 136,116 
Trustees’ fees and expenses payable ................000 0s eee 76 35 180 
Accrued expenses and other liabilities... 0.0.0.0... 0.00... 0. eee — 5,749 — 
TOTAL LIABILITIES .............. 0.0.00... ee eee 4,357,262 4,263,324 1,952,331 
NETASSEUS® «cee iets eet Ge ete ee eee ek he eae $ 96,355,055 $181,709,003 $1,102,522,456 
NET ASSETS CONSIST OF: 
Paid-iniCapital iss 2 2% coe ae eek Ge, cee oe te hE ede ee hale $ 228,793,956 $161,587,152 $1,004,387,354 
Total distributable earnings (loss)** ..............00 0000 e eee eee (132,438,901) 20,121,851 98,135,102 
NET ASSETS) «2 <scne cts 94st oboe deine eles fe eed $ 96,355,055 $181,709,003 $1,102,522,456 
NET ASSET VALUE PER SHARE 
Net asset value per Share. ....... 0.0.0. cece ete eee $ 145.99 $ 119.12 §$ 132.20 
Shares outstanding (unlimited amount authorized, $0.01 par value)... . 660,000 1,525,464 8,340,000 
COST OF INVESTMENTS: 
Investments in unaffiliated issuers ........00.00 000000 c eee eee eee $ 107,320,954 $145,611,240 $ 936,432,639 
Investments in affiliated issuers ... 2.2.0.0... 000 ees 4,389,526 4,383,725 4,566,895 
Total cost of investments ..........0 0.00000 ee eee $ 111,710,480 $149,994,965 $ 940,999,534 
Foreign currency, at COSt ... 0... eee eens $ — $ 670,986 $ = 
* Includes investments in securities on loan, at value ............... $ 7,638,170 $ 4,421,523 $ 1,878,272 
** Includes deferred foreign taxeS ........... 0.000 c eee eee eee $ = § 44,160 $ = 


See accompanying notes to financial statements. 
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SPDR NYSE 
Technology ETF 


SPDR S&P 500 
Fossil Fuel 
Reserves 
Free ETF 


$657,732,393 
424,656 


658,157,049 


384,649 
1,189 
369 

425 
21,080 


658,564,945 


1,611 


190,419 
81 


192,111 
$658,372,834 


$636,940,205 
21,432,629 


$658,372,834 


$ 164.18 
4,010,012 


$512,252,674 
424,689 


$512,677,363 
$= 
i, 
$= 


$1,469,223,683 
4,162,684 


1,473,386,367 
27,444 
28 


96,232 
1,397,280 
18,495 
121 

1,943 


1,474,927,910 


1,429,414 
41,772 
1,681 
243,839 
204 


1,716,910 
$1,473,211,000 


$1,254,722,300 


218,488,700 
$1,473,211,000 


$ 38.88 
37,890,000 


$1,228,843,744 


4,178,869 
$1,233,022,613 
$ == 
$ 1,378,134 
$= 


SPDR S&P 
Capital 
Markets ETF 


$267 ,647,578 
14,178,474 


281,826,052 


222,805 
42,532 
228 
1,783 


282,095,681 


9,206,538 


78,573 
24 


9,285,135 
$272,810,546 


$314,661,110 
(41,850,564) 


$272,810,546 


$ 101.99 
2,675,000 


$243,466,460 
14,092,639 


$257,559,099 
$ = 
$ 9,487,375 
$ —_ 


SPDR S&P SPDR S&P 
Health Care Health Care 
Equipment ETF Services ETF 
$ 349,926,850 $ 96,903,867 

1,412,676 2,035,342 
351,339,526 98,939,209 
48 29 

143,091 24,232 
2,418 296 

752 474 

908 644 
351,486,743 98,964,884 
997,380 1,971,791 
98,466 28,002 

153 61 
1,095,999 1,999,854 

$ 350,390,744 $ 96,965,030 


$ 698,765,725 


$192,270,303 


(348,374,981) (95,305,273) 
$ 350,390,744 $ 96,965,030 
$ 84.43 $ 88.96 

4,150,000 1,090,000 


$ 414,887,817 


$103,739,602 


1,412,627 2,035,349 
$ 416,300,444 $105,774,951 
$ = $ = 
$ 11,508,088 $ 6,536,546 
$ = $ = 


SPDR S&P 
Insurance ETF 


$ 690,039,929 
973,370 


691,013,299 


607,324 
4,521 
322 
1,034 


691,628,056 


1,220 


224,356 
142 


225,718 
$ 691,402,338 


$ 873,316,194 
(181,913,856) 
$ 691,402,338 


$ 45.19 
15,300,000 


$ 716,857,942 


973,436 
$ 717,831,378 
$= 
as 
$= 


SPDR SERIES TRUST 
STATEMENTS OF ASSETS AND LIABILITIES (continued) 
December 31, 2023 (Unaudited) 


SPDR S&P SPDR S&P Oil & 
SPDR S&P Metals & Gas Equipment 
Internet ETF Mining ETF & Services ETF 


ASSETS 
Investments in unaffiliated issuers, at value*.............. 0.002 $ — $ 2,002,203,362 $ 330,661,075 
Investments in affiliated issuers, at value .............. 0.0000 e eee 23,750,455 106,726,856 547,051 
Total Investments .......0. 20.0... 0c ce cee eee ees 23,750,455 2,108,930,218 331,208,126 
CaShtcsi2Siidae ok desided deme gates boa eaagetdoed ld geek os — 3,424 61 
Receivable for investments Sold ............ 0000s eee eee eee —_— 297 — 
Receivable for fund shares Sold...... 0.2.00... 0c cece eee eee eee — — 74 
Dividends receivable — unaffiliated issuers .................0000 00 — 559,457 73,842 
Dividends receivable — affiliated issuers .............000 0000 eee eee 21,569 8,336 1,586 
Securities lending income receivable — unaffiliated issuers............ — 21,029 160 
Securities lending income receivable — affiliated issuers ............. 738 21,567 103 
TOTALASSETS ........ 0.0.00. eee eae 23,772,762 2,109,544,328 331,283,952 
LIABILITIES 
DUE tO:CUStOGIAM 35-54 eased ee baler e Oe SEE eh boa Na adele — — — 
Payable upon return of securities loaned................0-20022000: —_— 104,864,241 350,933 
Payable for fund shares repurchased ............--.0000200 eee euee — 1,946 — 
Advisory tee payable ..:...4c0 44 cere ee eed da ee Ga eG ada ee eae e 6,716 566,883 102,930 
Trustees’ fees and expenses payable ........... 0.000: c eee eee ee 2 2,726 382 
TOTAL LIABILITIES ............ 20.0.0 000. ccc eee ee eee 6,718 105,435,796 454,245 
NET ASSETS: ... ¢-s 200 6: in odo eerie dba @ Geese eecs S we atit es $ 23,766,044 $2,004,108,532 $ 330,829,707 
NET ASSETS CONSIST OF: 
Paid-in. capital: 23.08 oy.se essed dueredesshdvewedoavediery degex 4s $ 64,261,547 $3,924,646,403 $ 994,216,937 
Total distributable earnings (loSS) ......... 0.0.0 eee (40,495,503) (1,920,537,871) (663,387,230) 
NET ASSETS. ce cise -ccs eee ok lobe ectee otha Gb bs woes GEE $ 23,766,044 $2,004,108,532 $ 330,829,707 
NET ASSET VALUE PER SHARE 
Net asset value per share .... 0.0.0... cc eee $ 88.02 $ 59.82 $ 84.50 
Shares outstanding (unlimited amount authorized, $0.01 par value)...... 270,000 33,500,230 3,915,000 
COST OF INVESTMENTS: 
Investments in unaffiliated issuers... 0.000000... ccc ee eee $ — $2,068,586,029 $ 354,455,966 
Investments in affiliated issuers... 0.20... 0.00. ee 23,750,451 106,727,042 547,071 
Total cost of investments ........00 00.000 cc eee $ 23,750,451 $2,175,313,071 $ 355,003,037 
* Includes investments in securities on loan, at value................. $ — $ 254,636,547 $ 1,023,338 


See accompanying notes to financial statements. 
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SPDR S&P 


Pharmaceuticals ETF 


$ 222,245,018 
11,942,792 


234,187,810 
134 


361 
67,159 
1,812 
34,484 
121,004 


234,412,764 


11,763,927 


60,418 
55 


11,824,400 
$ 222,588,364 


$ 670,169,852 
(447,581,488) 


$ 222,588,364 


$ 41.60 
5,350,270 


$ 235,553,601 
11,942,809 


$ 247,496,410 
$ 27,572,696 


SPDR S&P 


SPDR S&P SPDR S&P Software & SPDR S&P 
Retail ETF Semiconductor ETF Services ETF Telecom ETF 
$ 364,277,607 $1,488 ,543,825 $ 366,091,276 $ 61,970,413 
25,528,001 31,216,422 13,287,928 2,816,970 
389,805,608 1,519,760,247 379,379,204 64,787,383 
— 447 148 4 
= — — 47 
935,846 282,355 7,477 8,151 
2,607 7,775 766 268 
5,135 12,609 2,158 1,791 
13,318 7,158 25,677 2,205 
390,762,514 1,520,070,591 379,415,430 64,799,849 
98,459 — -_ = 
25,183,877 29,886,853 13,109,204 2,768,639 
12,123 — —= _ 
136,715 430,137 104,070 17,272 
128 275 27 60 
25,431,302 30,317,265 13,213,301 2,785,971 
$ 365,331,212 $1,489,753,326 $ 366,202,129 $ 62,013,878 


$1,065,47 1,602 


(700,140,390) 


$1 ,676,674,236 
(186,920,910) 


$ 486,533,524 
(120,331,395) 


$119,419,007 
(57,405,129) 


$ 365,331,212 $1,489,753,326 $ 366,202,129 $ 62,013,878 
$ 72.34 $ 224.87 $ 150.70 $ 80.02 
5,050,226 6,625,000 2,430,000 775,000 

$ 402,502,524 $1,425,486,222 $ 358,446,613 $ 69,045,345 
25,528,007 31,216,517 13,287,939 2,816,972 

$ 428,030,531 $1,456,702,739 $ 371,734,552 $ 71,862,317 
$ 51,660,244 $ 126,803,266 $ 28,169,834 $ 15,775,314 
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SPDR S&P 
Transportation ETF 


$ 200,160,719 
8,769,979 


208,930,698 


374,215 


116,017 
1,265 
987 
4,794 


209,427,976 


374,215 
8,608,892 


58,743 
385 


9,042,235 
$ 200,385,741 


$ 416,481,435 
(216,095,694) 


$ 200,385,741 


$ 83.49 
2,400,000 


$ 232,491,170 
8,769,994 


$ 241,261,164 
$ 22,782,027 


SPDR SERIES TRUST 
STATEMENTS OF ASSETS AND LIABILITIES (continued) 
December 31, 2023 (Unaudited) 


SPDR MSCI USA SPDRICE 
Gender Preferred 
_Diversity ETF _Securities ETF 
ASSETS 
Investments in unaffiliated issuers, at value*.. 2... 0.0... ee $218,296,876 $ 804,897,607 
Investments in affiliated issuers, at value... 0... ee 159,907 45,550,846 
Total InvestmentS ... 0.0.0.0 eee eee eee eee 218,456,783 850,448,453 
Net:cashiat DiOker <.icndis asnta went 6 wea th Soh Maa eae Aad bares ee a we 3,452 —_— 
CaS vices i iars sd vue daawad ee bsdaereaal ad oxi aaa Gears a a eae eae caw e Wels — 703 
Receivable from broker — accumulated variation margin on futures contracts.......... 8,929 — 
Receivable for investments Sold... 1.2.0.0... 0. et eee eee —_— 10,406,332 
Dividends receivable — unaffiliated issuers... 0.0.0.0... 00. cc eee 141,859 3,889,827 
Dividends receivable — affiliated issuers... 0.0.0.0. 0.0 ce ee 1,595 11,799 
Securities lending income receivable — unaffiliated issuers ..................--22-- —_— 22,533 
Securities lending income receivable — affiliated issuers ..............--200-02000- — 78,895 
TOTAL ASSETS: 2.046646 44500400¢044 2640 b2044¢e dat g eau bce da ae eda ed 218,612,618 864,858,542 
LIABILITIES 
Payable upon return of securities loaned..............00 00: cee —_— 29,371,442 
Payable for investments purchased. .............0000 cece eee eee — 11,298,284 
Payable for fund shares repurchased ............0000 cece eee eee —_— 49 
Advisory fee: payable wi .cc0a sk ceka eer eeeea ag wee Rien eke ee ee ek eee ees 36,369 314,811 
Trustees’ fees and expenses payable ......... 0.0... cette 50 832 
FOTAL LIABILITIES ic av ev Gdns hc ate Be wail a diane’ balane’d Agee RA ale A Se SE 2A 36,419 40,985,418 
NETASSETS ssccici¢2ceubanee eines wiete eh dowbiieeh eh ee ee dee $218,576,199 $ 823,873,124 
NET ASSETS CONSIST OF: 
Paid-in Capital... :.2:4.4.0d0y 004% pon04 Pea ee he DoS av ew RIR SEE eS w ee ee eee es $276,501,240 $1,156,928,632 
Total distributable earnings (loSS).. 2.0... 2 tee (57,925,041) (333,055,508) 
NET ASSETS << 923 coos eed ene eta eee i te ee atee be Paes $218,576,199 $ 823,873,124 
NET ASSET VALUE PER SHARE 
Net asset value per Share .... 0.0.0.0... een eee eens $ 95.03 $ 33.49 
Shares outstanding (unlimited amount authorized, $0.01 par value)...............0.. 2,300,000 24,600,000 
COST OF INVESTMENTS: 
Investments in unaffiliated issuers... 0.0... tee ee eee $187,770,388 $ 935,524,906 
Investments in affiliated issuers... 0... eee eee 159,890 47,409,075 
Total cost of investments ......0.0.000 00.0 eee teens $187,930,278 $ 982,933,981 


See accompanying notes to financial statements. 
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$ — 


$ 41,017,401 


[This Page Intentionally Left Blank] 


87 


SPDR SERIES TRUST 
STATEMENTS OF OPERATIONS 
For the Six Months Ended December 31, 2023 (Unaudited) 


SPDR FactSet SPDR MSCI USA 
Innovative SPDR Global StrategicFactors®™ 
Technology ETF Dow ETF ETF 
INVESTMENT INCOME 
Dividend income — unaffiliated issuers ...........00 000000 ee eee $ 71,917 $ 2,120,727 $ 9,906,238 
Dividend income — affiliated issuers ..........0 0.000.000. 0c eee 762 9,916 49,440 
Unaffiliated securities lending income ..................00000000e 3,871 3,411 244 
Affiliated securities lending income ..................20000ee ee eee 54,561 5,769 5,218 
Foreign taxes withheld... 0.0... 0... cee tee — (90,396) (3,449) 
TOTAL INVESTMENT INCOME (LOSS).........................-. 131,111 2,049,427 9,957,691 
EXPENSES 
AAAVISONY TEC: cc scares ded ena ctcdeei dade tegug hese eegak die ida eee Sdn bi cc cane ee 215,001 409,641 765,496 
Trustees’ fees and expenseS .............000 eee eee eee 538 801 5,157 
Miscellaneous ExpenseS ........ 00. eee eee 21 5,785 218 
TOTAL EXPENSES ............... 0.000: cece eects 215,560 416,227 770,871 
NET INVESTMENT INCOME (LOSS)......................2.005. $ (84,449) $ 1,633,200 $ 9,186,820 
REALIZED AND UNREALIZED GAIN (LOSS) 
Net realized gain (loss) on: 
Investments — unaffiliated issuers* .........0.0... 0.002 eee eee (3,477,299) 618,393 (4,409,266) 
Investments — affiliated issuers ..............0000000 0c e eee 12 — (727) 
In-kind redemptions — unaffiliated issuers...................--.. 2,416,366 —_— 39,973,498 
In-kind redemptions — affiliated issuers ..................2..245. — — 2,476 
Foreign currency transactions... 0... 0.0.0.0 ce ee —_— 353 (51) 
Futures CONTACTS «css ie pa eee ae eae aad gaa eae aed —_— 63,905 — 
Net realized gain (loss)... 2.0.0.0... c cee (1,060,921) 682,651 35,565,930 
Net change in unrealized appreciation/depreciation on: 
Investments — unaffiliated issuers**... 0.000.000.0000 000000 eee 10,450,127 9,867,940 41,546,806 
Investments — affiliated issuers ..............2002000 020 e ee eeee (7) — 37,114 
Foreign currency translations ....... 0.0... cece ee —_— 19,730 —_— 
Futures contracts: « 2:<.4.c5¢%. 200i de deb Abu weed se euaks de yak ee’ — 15,484 — 
Net change in unrealized appreciation/depreciation................ 10,450,120 9,903,154 41,583,920 
NET REALIZED AND UNREALIZED GAIN (LOSS)................. 9,389,199 10,585,805 77,149,850 
NET INCREASE (DECREASE) IN NET ASSETS FROM OPERATIONS .._  $ 9,304,750 $12,219,005 $86,336,670 
* Includes foreign capital gain taxes... 2... 0... eee $ — $ (4,439) $ — 
** Includes foreign deferred taxeS ...... 0... ccc eee eee $ — $ (44,160) §$ — 


See accompanying notes to financial statements. 
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SPDR NYSE 
Technology ETF 


$ 2,126,641 
7,580 

732 

4,271 
(38,562) 


2,100,662 


990,826 
2,683 
119 


993,628 
$ 1,107,034 


(7,984,642) 
81 
53,124,326 


45,139,765 


51,526,073 
(34) 


51,526,039 
96,665,804 
$97,772,838 
is 
= 


SPDR S&P 500 
Fossil Fuel 
Reserves 
Free ETF 


$ 10,913,401 
74,013 


526 
(3,016) 


10,984,924 


1,391,447 
7,006 
298 


1,398,751 
$ 9,586,173 


(3,205,836) 
(18,809) 

26,307,368 
(518) 


93,665 
23,175,870 


76,437,528 
68,251 


21,845 
76,527,624 
99,703,494 

$109,289,667 

—_—— 

i 


SPDR S&P 
Capital 
Markets ETF 


$ 2,811,191 
108,202 
856 

39,437 


2,959,686 


415,938 
968 
50 


416,956 
$ 2,542,730 


1,584,237 

(5,006) 
9,172,501 

(19,763) 


10,731,969 


31,784,348 
357,962 


32,142,310 
42,874,279 
$45,417,009 
es 
oS 
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SPDR S&P SPDR S&P 
Health Care Health Care 
Equipment ETF Services ETF 
$ 671,012 $ 302,440 

10,878 1,790 
6,191 3,142 
61,434 3,961 
749,515 311,333 
738,646 174,605 
2,621 580 

96 22 

741,363 175,207 

$ 8,152 $ 136,126 
(42,659,289) (5,088,071) 
111 35 
10,136,064 3,196,067 
(32,523,114) (1,891,969) 
(63,372,214) (4,763,470) 
49 (7) 
(63,372,165) (4,763,477) 
(95,895,279) (6,655,446) 


$(95,887,127) 
: on 
$ 


$(6,519,320) 
oS 
$ 


SPDR S&P 


Insurance ETF 


$ 6,213,519 
15,081 
3,070 

2,435 


6,234,105 


1,037,890 
2,728 
120 


1,040,738 
$ 5,193,367 


(4,711,944) 
160 
41,801,841 


37,090,057 


14,715,178 
(71) 


14,715,107 
51,805,164 
$56,998,531 
a= 
: es 


SPDR SERIES TRUST 


STATEMENTS OF OPERATIONS (continued) 


For the Six Months Ended December 31, 2023 (Unaudited) 


INVESTMENT INCOME 


Dividend income — unaffiliated issuers .............0000000 eee eee 
Dividend income — affiliated issuers...............0000 000s 
Unaffiliated securities lending income ................00000 0c eee eee 
Affiliated securities lending income ................::00 0c eee eee eee 
Foreign taxes withheld. ..............0 000 cece tee 


TOTAL INVESTMENT INCOME (LOSS)..................0........0.0. 


EXPENSES 


AdVISONY 16@ vii cu hichdudeteee whee eae e hs Lovee sepebadeeen deer new et 
Trustees’ fees and expenseS .............0 00 c eee 
Miscellaneous expenses .............0000 cece tees 


TOTAL EXPENSES 33.2 6.0525 ..ccideciod sd cade pda ead 
NET INVESTMENT INCOME (LOSS).......................0...000.. 


REALIZED AND UNREALIZED GAIN (LOSS) 
Net realized gain (loss) on: 


Investments — unaffiliated issuers... 2.0... eee 
Investments — affiliated issuers... 0.0.0.0... ee 


Net realized gain (loss). ...........00 00 cee eee 


Net change in unrealized appreciation/depreciation on: 
Investments — unaffiliated issuers... 2.2.0... ee 
Investments — affiliated issuers... 0.0.0.0... eee 


Net change in unrealized appreciation/depreciation 


NET REALIZED AND UNREALIZED GAIN (LOSS) 


See accompanying notes to financial statements. 


NET INCREASE (DECREASE) IN NET ASSETS FROM OPERATIONS 
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SPDRS&P SPDRS&P Oil & 


SPDR S&P Metals & Gas Equipment 
Internet ETF MiningETF & Services ETF 


9,499 $ 11,929,978 $ 2,136,382 


21,889 43,872 8,236 
483 97,727 497 
19,708 142,034 17,176 


51,579 12,213,611 2,162,291 


38,759 3,131,091 669,611 
110 11,933 2,227 

= 381 84 
38,869 3,143,405 671,922 


12,710 $ 9,070,206 $ 1,490,369 


(1,427,077) (4,105,768) (7,571,976) 
1 774 100 
449,980 105,248,270 17,189,891 


(977,096) 101,143,276 9,618,015 


3,658,929 188,013,459 (2,452,875) 
4 (187) (26) 


3,658,933 188,013,272 (2,452,901) 


2,681,837 289,156,548 7,165,114 


$ 2,694,547 $298,226,754 $ 8,655,483 


SPDR S&P 


Pharmaceuticals ETF 


$ 1,480,897 
7,883 
142,709 
313,621 


1,945,110 


358,776 
1,152 
45 


359,973 
$ 1,585,137 


(6,365,368) 
77 
5,097,473 


(1,267,818) 


5,657,171 
(29) 


5,857,142 
4,589,324 
$ 6,174,461 


SPDR S&P 
Retail ETF 


$ 3,442,714 
9,303 

18,773 
41,774 


3,512,564 


702,206 
2,065 
84 


704,355 
$ 2,808,209 


(21,736,583) 
124 
63,586,042 


41,849,583 


18,759,610 
(15) 


18,759,595 
60,609,178 


$ 63,417,387 


SPDR S&P 


Semiconductor ETF 


$ 4,586,962 
36,158 
39,957 
69,443 
(63,311) 


4,669,209 


2,933,671 
7,812 
313 


2,541,796 
$ 2,127,413 


(46,161,385) 
552 
30,214,438 


(15,946,395) 


27,721,349 
(126) 


27,721,223 
11,774,828 
$ 13,902,241 
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SPDR S&P 
Software & 
Services ETF 


$ 385,337 
9,906 

11,948 
139,562 


546,753 


553,284 
1,463 
67 


554,814 
$ (8,061) 


(10,764,591) 
(68) 
20,776,391 


10,011,732 


31,199,587 
(28) 


31,199,559 
41,211,291 


$ 41,203,230 


SPDR S&P 
Telecom ETF 


$ 398,568 
2,771 
6,479 
7,915 


415,733 


98,250 
355 
12 


98,617 
$ 317,116 


(2,704,748) 
19 
885,001 


(1,819,728) 


2,933,745 
(4) 

2,933,741 

1,114,013 

$ 1,431,129 


SPDR SERIES TRUST 
STATEMENTS OF OPERATIONS (continued) 


For the Six Months Ended December 31, 2023 (Unaudited) 


INVESTMENT INCOME 
Dividend income — unaffiliated issuers .............-.000-200000- 
Dividend income — affiliated issuers ...............-2.000-00000- 
Unaffiliated securities lending income...............-..202+0000: 
Affiliated securities lending income.................2002+000000s 
Foreign taxes withheld .............00 020000 eee eee 


TOTAL INVESTMENT INCOME (LOSS) .....................0.. 


EXPENSES 
AdVISON 16@i.4 chs cea bk boeken oo dhe ed eee edie da een 
Trustees’ fees and expenses 
Miscellaneous expenseS.............000000 cee eee 


TOTAL EXPENSES 3.00.65 5.5505 Sede dees dare 
NET INVESTMENT INCOME (LOSS) .......................... 


REALIZED AND UNREALIZED GAIN (LOSS) 
Net realized gain (loss) on: 
Investments — unaffiliated issuers .......... 0.0... eee eee 
Investments — affiliated issuers ... 0.2... 0... . eee eee 
In-kind redemptions — unaffiliated issuers ..................... 
In-kind redemptions — affiliated issuers ...................--.. 
Foreign currency transactions ...............00000 cece eee eee 
Futures Contracts: <0 a. ccna eeuene bul’ ot gas Pauw cakes eee Se 


Net realized gain (loSS) ............ 000000 eee 


Net change in unrealized appreciation/depreciation on: 
Investments — unaffiliated issuers .......... 0.00000 cee eee eee 
Investments — affiliated issuers .......... 0.0.0.0 ee eee 
Futures contractS.... 2.0.0.0... 0. ete eee 


Net change in unrealized appreciation/depreciation .............. 
NET REALIZED AND UNREALIZED GAIN (LOSS) ............... 
NET INCREASE (DECREASE) IN NET ASSETS FROM OPERATIONS. 


See accompanying notes to financial statements. 
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SPDR MSCI USA SPDR ICE 

SPDR S&P Gender Preferred 
Transportation ETF_ __ Diversity ETF Securities ETF 
$ 1,467,905 $ 1,845,510 $ 26,303,304 
5,972 11,152 575,164 
6,880 2,392 100,816 
27,445 162 524,046 
— (914) (5,813) 
1,508,202 1,858,302 27,497,517 
381,176 208,132 1,874,852 
1,402 1,065 5,217 
48 44 180 
382,626 209,241 1,880,249 
$ 1,125,576 $ 1,649,061 $ 25,617,268 
(9,370,572) (3,575,120) (23,017,409) 
— 130 (169,683) 
882,300 10,769,154 (5,574,523) 
— — (65,840) 
= (4) = 
— 32,209 — 
(8,488,272) 7,226,369 (28,827,455) 
3,674,031 9,060,997 32,757,052 
(16) (9) 269,582 
— 1,980 — 
3,674,015 9,062,968 33,026,634 
(4,814,257) 16,289,337 4,199,179 
$(3,688,681) $17,938,398  $ 29,816,447 
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SPDR SERIES TRUST 
STATEMENTS OF CHANGES IN NET ASSETS 


SPDR FactSet Innovative 


Technology ETF SPDR Global Dow ETF 
Six Months Six Months 
Ended Ended 
12/31/23 Year Ended 12/31/23 Year Ended 
(Unaudited) 6/30/23 (Unaudited) 6/30/23 

INCREASE (DECREASE) IN NET ASSETS FROM 

OPERATIONS: 

Net investment income (loss) ...............0000000 eee $ (84,449) $ 61,028 $ 1,633,200 $ 3,457,756 

Net realized gain (loss). ........... 0.00000 e eee eee (1,060,921) (82,223,535) 682,651 651,819 

Net change in unrealized appreciation/depreciation......... 10,450,120 103,065,260 9,903,154 17,215,057 

Net increase (decrease) in net assets resulting from 

Operation: i e-6e et kw P ak end awe dalee ee sea we We x 9,304,750 20,902,753 12,219,005 21,324,632 

Net equalization credits and charges ................-... ____ 192,990 ___ 682,684 3,759 «62,893 

Distributions to shareholders.............. 0000 e eee eee (70,990) (54,537) (2,053,400) (3,436,808) 
FROM BENEFICIAL INTEREST TRANSACTIONS: 

Proceeds from shares Sold. ........... 0.000 e eee 3,926,330 19,438,919 19,687,050 45,093,568 

Cost of shares redeemed .......... 0.0000. (18,419,929) (64,908,979) —_— (7,139,682) 

Net income equalization .................000 cece eee (192,990) (682,684) (3,759) (62,893) 

Other capital: 2.2.5.4. ap ietabhdad badea eda aeraad dee Parkes — — 1,390 3,252 

Net increase (decrease) in net assets from beneficial 

interest transactions ............... 0.0.00. eee eee (14,686,589) (46,152,744) 19,684,681 37,894,245 

Contribution from affiliate (Note 4) ................2..--. — 85,506 — — 

Net increase (decrease) in net assets during the period...... (5,259,839) (24,536,338) 29,854,045 55,844,962 

Net assets at beginning of period....................... 101,614,894 126,151,232 151,854,958 96,009,996 
NET ASSETS AT END OF PERIOD ...................... $ 96,355,055 $101,614,894 $181,709,003 $151,854,958 
SHARES OF BENEFICIAL INTEREST: 

Shares'Sold 2 4.605 Gece Gb dei vee goers bGee ek o bead Gee 30,000 170,000 175,000 425,000 

Shares redeemed ......... 0.0.0 ee ee (140,000) (570,000) — (75,000) 

Net increase (decrease) from share transactions ........ (110,000) (400,000) 175,000 350,000 


See accompanying notes to financial statements. 
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SPDR MSCI USA 
StrategicFactors™ ETF 


Six Months 
Ended 
12/31/23 Year Ended 
(Unaudited) 6/30/23 
$ 9,186,820 $ 15,474,784 
35,565,930 5,418,208 
41,583,920 112,854,335 
86,336,670 133,747,327 
54,492 134,996 
(9,975,258) (15,765,919) 
159,525,436 158,280,638 
(114,694,964) (109,319,107) 
(54,492) (134,996) 
44,775,980 48,826,535 
121,191,884 166,942,939 
981,330,572 814,387,633 


$1,102,522,456 


$ 981,330,572 


1,260,000 1,400,000 
(900,000) (960,000) 
360,000 440,000 


SPDR NYSE Technology ETF 
Six Months 
Ended 
12/31/23 Year Ended 
(Unaudited) 6/30/23 
$ 1,107,034 $ 2,588,666 
45,139,765 (38,032,226) 
51,526,039 172,586,043 
97,772,838 137,142,483 
14,551 10,534 
(1,051,315) (2,626,826) 
131,419,370 52,809,203 
(95,566,171) (45,565,665) 
(14,551) (10,534) 
35,838,648 7,233,004 
— 197,806 
132,574,722 141,957,001 
525,798,112 383,841,111 


$658,372,834 


$525,798, 112 


850,000 470,000 
(610,000) (425,000) 
240,000 45,000 


SPDR S&P 500 Fossil Fuel 
Reserves Free ETF 


Six Months 
Ended 
12/31/23 


(Unaudited) 


$ 9,586,173 
23,175,870 
76,527,624 


109,289,667 
39,142 
(9,234,126) 


63,860,579 
(76,640,658) 
(39,142) 


(12,819,221) 
87,275,462 
1,385,935,538 
$1,473,211,000 


1,740,000 
(2,160,000) 


(420,000) 


Year Ended(a) 


$ 


6/30/23 


17,495,041 
88,786,551 


117,588,196 


223,869,788 


(124,028) 


(17,469,327) 


287,203,279 
(269,587,035) 
124,028 


17,740,272 


224,016,705 
1,161,918,833 
$1,385,935,538 


8,730,000 
(8,220,000) 


510,000 


(a) On January 12, 2023, the SPDR S&P 500 Fossil Fuel Reserves Free ETF underwent a 3-for-1 stock split. The capital share activity presented here 
has been retroactively adjusted to reflect this split. See Note 11. 
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SPDR SERIES TRUST 
STATEMENTS OF CHANGES IN NET ASSETS (continued) 


SPDR S&P Health Care 
SPDR S&P Capital Markets ETF Equipment ETF 
Six Months Six Months 
Ended Ended 
12/31/23 Year Ended 12/31/23 Year Ended 
(Unaudited) 6/30/23 (Unaudited) 6/30/23 

INCREASE (DECREASE) IN NET ASSETS FROM 

OPERATIONS: 

Net investment income (loss)...............0000000 eee $ 2,542,730 $ 2,147,261 $ 8,152 $ (49,495) 

Net realized gain (loss) ............ 00.00 cece eee 10,731,969 (15,603,343) (32,523,114) (53,036,253) 

Net change in unrealized appreciation/depreciation ....... 32,142,310 30,666,565 (63,372,165) 111,307,799 

Net increase (decrease) in net assets resulting from 

Operations ... 0.0.0.0... 0000 ce eee 45,417,009 17,210,483 (95,887,127) 58,222,051 

Net equalization credits and charges..................-. ___ (816,780) 13,391 __ 476,525 ___(367,141) 

Distributions to shareholders.................000000 ee (2,636,682) (2,443,956) (113,066) (89,586) 
FROM BENEFICIAL INTEREST TRANSACTIONS: 

Proceeds from shares sold ...............000c eee eeee 202,849,954 49,832,609 58,816,912 287,844,824 

Cost of shares redeemed. ...........0 0.00 e ee eee (110,628,682) (16,149,956) (204,597,413) (138,086,609) 

Net income equalization.............. 0.0000 c eee eee 316,780 (13,391) (476,525) 367,141 

Net increase (decrease) in net assets from beneficial 

interest transactions ....................00.00005 92,538,052 33,669,262 (146,257,026) 150,125,356 

Net increase (decrease) in net assets during the period... . 135,001,599 48,449,180 (241,780,694) 207,890,680 

Net assets at beginning of period ..................... 137,808,947 89,359,767 592,171,438 384,280,758 
NET ASSETS AT END OF PERIOD..................... $ 272,810,546 $137,808,947 $ 350,390,744 $ 592,171,438 
SHARES OF BENEFICIAL INTEREST: 

Shares sold .... 0.0... 2c ccc eee 2,325,000 600,000 650,000 3,000,000 

Shares redeemed .......... 0.0.00 cee eee ee (1,275,000) (200,000) (2,525,000) (1,500,000) 

Net increase (decrease) from share transactions....... 1,050,000 400,000 (1,875,000) 1,500,000 


See accompanying notes to financial statements. 
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SPDR S&P Health Care 


Services ETF 
Six Months 
Ended 
12/31/23 Year Ended 
(Unaudited) 6/30/23 
$ 136,126 $ 232,524 
(1,891,969) (20,233,575) 
(4,763,477) 29,915,417 
(6,519,320) 9,914,366 
3,789 (5,198) 
(133,905) (237,507) 
24,540,463 68,591,870 
(30,551,810) (58,334,040) 
(3,789) 5,198 
(6,015,136) 10,263,028 
(12,664,572) 19,934,689 
109,629,602 89,694,913 
$ 96,965,030 $109,629,602 
290,000 740,000 
(370,000) (660,000) 
(80,000) 80,000 


SPDR S&P Insurance ETF 


Six Months 
Ended 
12/31/23 


(Unaudited) 


$ 


5,193,367 
37,090,057 


14,715,107 


56,998,531 


326,636 


(5,585,865) 


1,346,056,266 


(1,188,278,404) 


(326,636) 


157,451,226 


209,190,528 


482,211,810 
$ 691,402,338 


30,850,000 


(27,350,000) 
3,500,000 


97 


Year Ended 
6/30/23 


9,426,086 
(1,444,424) 


18,911,933 


26,893,595 


(1,236,477) 


(8,273,364) 


2,011,175,851 


(2,090,655,826) 
1,236,477 


(78,243,498) 


(60,859,744) 


543,071,554 
$ 482,211,810 


50,300,000 
(52,850,000) 


(2,550,000) 


SPDR S&P Internet ETF 


Six Months 
Ended 
12/31/23 
(Unaudited) 


* 99716 
(977,096) 
3,658,933 


2,694,547 
6,670 


(2,292,788) 
(6,670) 


(2,299,458) 
401,759 
23,364,285 
$23,766,044 


(30,000) 


(30,000) 


Year Ended 
6/30/23 


$ (33,717) 
(18,804,008) 
19,530,665 


692,940 
5,989 


2,754,785 
(6,344,364) 
(5,989) 


(3,595,568) 
(2,896,639) 
26,260,924 
$ 23,364,285 


40,000 
(90,000) 


(50,000) 


SPDR SERIES TRUST 
STATEMENTS OF CHANGES IN NET ASSETS (continued) 


INCREASE (DECREASE) IN NET ASSETS FROM 
OPERATIONS: 


Net investment income (loss) ................--. 
Net realized gain (loss) ................-22.0005. 
Net change in unrealized appreciation/depreciation . . 


Net increase (decrease) in net assets resulting 
from operations .............. 0.00.00 ee 


Net equalization credits and charges ............. 
Distributions to shareholders.................--. 


FROM BENEFICIAL INTEREST TRANSACTIONS: 


Proceeds from shares sold..................00- 
Cost of shares redeemed ...............00 0c eee 
Net income equalization ....................-5. 


Net increase (decrease) in net assets from 
beneficial interest transactions .............. 


PEMOG 4-5 vs tg made DAs acs Bete atk ea eee Awa 
Net assets at beginning of period ................ 


NET ASSETS AT END OF PERIOD ............... 
SHARES OF BENEFICIAL INTEREST: 


MAKES SOIL... sis. seg Sus gedaan denen dia. som debe bee wua le aa whet 


Net increase (decrease) from share transactions . 


See accompanying notes to financial statements. 


SPDR S&P Oil & Gas Equipment & 


SPDR S&P Metals & Mining ETF Services ETF 
Six Months Six Months 
Ended Ended 
12/31/23 Year Ended 12/31/23 Year Ended 
(Unaudited) 6/30/23 (Unaudited) 6/30/23 
$ 9,070,206 $ 34,372,728 $ 1,490,369 $ 1,310,914 
101,143,276 (132,544,785) 9,618,015 21,203,184 
188,013,272 365,145,909 (2,452,901) 21,746,325 
298,226,754 266,973,852 8,655,483 44,260,423 
156,245 (731,266) (104,721) (154,686) 
(9,020,797) (35,007,034) (1,492,015) (1,511,172) 
1,243,279,865  4,077,716,633 191,244,781 463,370,734 
(1,331,984,303) (4,504,534,170) (146,149,267) (458,392,269) 
(156,245) 731,266 104,721 154,686 
(88,860,683) (426,086,271) 45,200,235 5,133,151 
200,501,519 (194,850,719) 52,258,982 47,727,716 
1,803,607,013 1,998,457,732 278,570,725 230,843,009 
$ 2,004,108,532 $ 1,803,607,013 $ 330,829,707 $ 278,570,725 
23,400,000 81,350,000 2,050,000 6,150,000 
(25,400,000) (91,850,000) (1,700,000) (6,450,000) 
(2,000,000) (10,500,000) 350,000 (300,000) 
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SPDR S&P Pharmaceuticals ETF 


SPDR S&P Retail ETF 


SPDR S&P Semiconductor ETF 


Six Months Six Months Six Months 
Ended Ended Ended 
12/31/23 Year Ended 12/31/23 Year Ended 12/31/23 
(Unaudited) 6/30/23 (Unaudited) 6/30/23 (Unaudited) 
$ 1,585,137 $ 2,762,818 $ 2,808,209 $ 7,627,701 $ 2,127,413 
(1,267,818) (14,866,395) 41,849,583 (27,536,682) (15,946,395) 
5,857,142 7,097,397 18,759,595 62,695,918 27,721,223 
6,174,461 (5,006,180) 63,417,387 42,786,937 13,902,241 
25,435 (142,052) 1,867,403 (2,121,138) (38,870) 
(1,492,550) (2,854,739) (3,281,713) (7,303,919) (2,308,624) 
41,613,162 210,368,702 3,984,890,221 7,321 ,895,508 67,684,774 
(45,272,558) (186,870,501) (4,157,863,997) (7,257 393,421) (177,149,121) 
(25,435) 142,052 (1,867,403) 2,121,138 38,870 
(3,684,831) 23,640,253 (174,841,179) 66,623,225 (109,425,477) 
1,022,515 15,637,282 (112,838,102) 99,985,105 (97,870,730) 
221,565,849 205,928,567 478,169,314 378,184,209 1,587,624,056 


$222,588,364 


1,050,000 
(1,100,000) 


(50,000) 


$ 221,565,849 


$ 365,331,212 


$ 478,169,314 


$1,489,753,326 


4,950,000 62,900,000 115,550,000 325,000 
(4,450,000) (65,350,000) (114,550,000) (875,000) 
500,000 (2,450,000) 1,000,000 (550,000) 
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Year Ended 
6/30/23 


$ 4,817,956 
86,177,966 
331,180,540 


422,176,462 
130,977 
(5,146,972) 


853,209,738 
(616,115,879) 
(130,977) 


_ 236,962,882 


654,123,349 
933,500,707 
$1,587 ,624,056 


4,300,000 
(3,275,000) 


1,025,000 


NET ASSETS AT END OF PERIOD 
SHARES OF BENEFICIAL INTEREST: 


SPDR SERIES TRUST 
STATEMENTS OF CHANGES IN NET ASSETS (continued) 


INCREASE (DECREASE) IN NET ASSETS FROM 
OPERATIONS: 


Net investment income (loss) 
Net realized gain (loss)..............0020000 ee eeee 
Net change in unrealized appreciation/depreciation...... 


Net increase (decrease) in net assets resulting from 
operations 


Net equalization credits and charges 
Distributions to shareholders 


FROM BENEFICIAL INTEREST TRANSACTIONS: 


Proceeds from shares sold............. 0.0000 eeeeee 
Cost of shares redeemed 
Net income equalization 


Net increase (decrease) in net assets from beneficial 
interest transactions ...................0000005 


Net increase (decrease) in net assets during the period . . 
Net assets at beginning of period.................... 


Shares Sold... 1... 0.0 eee eee 


See accompanying notes to financial statements. 


SPDR S&P Software & Services ETF 


SPDR S&P Telecom ETF 


Six Months Six Months 
Ended Ended 
12/31/23 Year Ended 12/31/23 Year Ended 
(Unaudited) 6/30/23 (Unaudited) 6/30/23 
$ (8,061) $ 507,893 $ 317,116 $ 482,114 
10,011,732 (66,434,554) (1,819,728) (6,877,729) 
31,199,559 109,151,249 2,933,741 5,239,832 
41,203,230 43,224,588 1,431,129 (1,155,783) 
(10,543) 6,689 2,213 (16,815) 
(85,464) (525,743) (223,721) (431,082) 
116,385,650 97,711,281 9,478,762 34,014,221 
(97,733,940) (43,814,300) (10,781,390) (24,774,551) 
10,543 (6,689) (2,213) 16,815 
18,662,253 53,890,292 (1,304,841) 9,256,485 
59,769,476 96,595,826 (95,220) 7,652,805 
306,432,653 209,836,827 62,109,098 54,456,293 
$366,202,129 $306,432,653 $62,013,878 $ 62,109,098 
870,000 790,000 125,000 400,000 
(740,000) (380,000) (150,000) (300,000) 
130,000 410,000 (25,000) 100,000 
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SPDR S&P Transportation ETF 


Six Months 
Ended 
12/31/23 
(Unaudited) 


$ 1,125,576 
(8,488,272) 
3,674,015 


(3,688,681) 
121,666 
(842,604) 


17,658,475 
(58,832,074) 
(121,666) 


(41,295,265) 
(45,704,884) 
246,090,625 

$200,385,741 


210,000 
(750,000) 


(540,000) 


Year Ended 
6/30/23 


$ 3,674,654 
(75,294,115) 
141,836,578 


70,217,117 
248,118 
(2,832,051) 
71,287,606 
(396,375,435) 
(248,118) 


(325,335,947) 


(257,702,763) 
503,793,388 
$ 246,090,625 


960,000 
(5,450,000) 


(4,490,000) 


SPDR MSCI USA Gender 


Diversity ETF 
Six Months 
Ended 
12/31/23 Year Ended 
(Unaudited) 6/30/23 
$ 1,649,061 $ 3,241,069 
7,226,369 (38,704,819) 
9,062,968 68,411,924 
17,938,398 32,948,174 
(27,777) (52,066) 
(1,479,056) (3,314,352) 
45,030,823 138,927,528 
(52,016,866) (162,323,316) 
27,777 52,066 
(6,958,266) (23,343,722) 
9,473,299 6,238,034 
209,102,900 202,864,866 


$218,576,199 


$ 209,102,900 


500,000 1,700,000 
(575,000) (2,000,000) 
(75,000) (300,000) 
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SPDR ICE Preferred Securities ETF 


Six Months 
Ended 
12/31/23 


(Unaudited) 


$ 25,617,268 
(28,827,455) 
33,026,634 


29,816,447 
780,175 
(32,022,000) 


27,292,632 
(75,822,708) 
(780,175) 


(49,310,251) 
(50,735,629) 
874,608,753 

$823,873,124 


850,000 
(2,350,000) 


(1,500,000) 


Year Ended 
6/30/23 


$ 57,544,792 
(89,201,817) 
22,801,678 


(8,855,347) 
1,395,822 
(62,968,434) 


161,593,803 
(264,993,016) 
(1,395,822) 


(104,795,035) 
(175,222,994) 
1,049,831,747 
$ 874,608,753 


4,600,000 
(7,800,000) 


(3,200,000) 


SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period ............... 


Income (loss) from investment operations: 
Net investment income (loss) (a)................2+-5. 
Net realized and unrealized gain (loss) (b)............. 


Total from investment operations...................- 
Net equalization credits and charges (a) .............. 
Contribution from affiliate (Note 4)................... 


Distributions to shareholders from: 
Net investment income ................0000 ee eee 
Net realized gains..............00000 cc eee eee 


Total distributions ...............-.2.00 000 c eee eee 
Net asset value, end of period.................... 


Totalireturm((G): so: <2 bige.r3 dk clench dune ade ied ee 
Ratios and Supplemental Data: 

Net assets, end of period (in000s).................. 
Ratios to average net assets: 

TOtalexPeNnsSeS acs Sis. 2.c04 8 ace acd Gua Bgck aeateedes Bua ew Shake 
Net investment income (loss).............--.22-05. 
Portfolio turnover rate (f) ............2.00020000005 


SPDR FactSet Innovative Technology ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$131.97 $ 107.82 $ 226.17 $ 145.30 $ 105.68 $ 95.29 
(0.12) 0.06 (0.52) (0.59) (0.23) 0.08 
13.98 23.34 (118.26) 81.84 40.41 11.66 
13.86 23.40 (118.78) 81.25 40.18 11.74 
0.26 0.72 0.49 (0.25) (0.40) (0.11) 
— 0.09 — — — — 
(0.10) (0.06) (0.06) (0.13) (0.16) (0.10) 
_— — — — — (1.14) 
(0.10) (0.06) (0.06) (0.13) (0.16) (1.24) 
$145.99 $ 131.97 $ 107.82 $ 226.17 $ 145.30 $105.68 
10.71% 22.46%(d) (52.30)% 55.75% 37.68% 12.58% 
$96,355 $101,615 $126,151 $364,139 $148,207 $73,978 
0.45% (e) 0.46% 0.45% 0.45% 0.45% 0.45% 
(0.18)%(e) 0.06% (0.28)% (0.29)% (0.20)% 0.08% 
39%(g) 68% 53% 38% 35% 43% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(c) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 


) Ifan affiliate had not made a contribution during the year ended June 30, 2023, the total return would have been 22.38%. 
) 


Annualized. 


(d 
(e 
(f) Portfolio turnover rate excludes in-kind security transactions. 
(g 


) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 
Selected data for a share outstanding throughout each period 


SPDR Global Dow ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 


Net asset value, beginning of period.................. $ 112.45 $ 95.97 $110.51 $ 78.00 $ 85.13 $ 82.43 
Income (loss) from investment operations: 

Net investment income (loss) (a) ............000 02 cee 1.13 3.24 3.32 2.22 2.07 2.15 
Net realized and unrealized gain (loss) (b)................ 6.92 16.17 (14.31) 32.59 (7.10) 2.67 
Total from investment operations ...............00-00 00 8.05 19.41 (10.99) 34.81 (5.03) 4.82 
Net equalization credits and charges (a)..............0.4. 0.00(c) 0.06 (0.02) (0.03) (0.01) (0.02) 
Contribution from affiliate... 2.0.2... 0... eee eee eee _ — — — — 0.02 
Othercapital (a). i.e ocnddee ne heehee decheaea es __0.00(c) ———0.00(c) _—_—0.02 0.00(c) —-— — = 
Distributions to shareholders from: 

Net investment income .......... 0.00.0 eee (1.38) (2.99) (3.55) (2.27) (2.09) (2.12) 
Net asset value, end of period....................... $ 119.12 $ 112.45 $95.97 $110.51 $ 78.00 $ 85.13 
Total return (d) 2... ee 7.21% 20.64%  (10.22)% 44.96%  (5.97)%  5.94%/(e) 
Ratios and Supplemental Data: 

Net assets, end of period (in000s)...............2.00005 $181,709 $151,855 $96,010 $96,750 $78,033 $91,550 
Ratios to average net assets: 

Total expenseS... 2... 0. eect eee 0.51%(f) 0.51% 0.50% 0.50% 0.50% 0.50% 
Net investment income (loss)... ........ 0.000 e eee eee 1.99%/(f) 3.15% 3.01% 2.33% 2.53% 2.60% 
Portfolio turnover rate (Q).. 0.2... eee eee 12%(h) 1% 12% 11% 8% 11% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(c) Amount is less than $0.005 per share. 

(d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 
in this calculation. 

(e) If an affiliate had not made a contribution during the year ended June 30, 2019, the total return would have been 5.91%. 

(f) Annualized. 

(g) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 

(h) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a)..............---4. 
Net realized and unrealized gain (loss) (b) 


Total from investment operations................... 
Net equalization credits and charges (a)..........-... 


Contribution from affiliate 


Distributions to shareholders from: 
Net investment income................000000e eee 


Total return (d).............0.2000020 eee eae 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
Total expenses 
Net investment income (loss) 
Portfolio turnover rate (g)..........-.000-000- eee 
(a) 
(b) 


SPDR MSCI USA StrategicFactors™ ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 122.97 $ 108.01 $ 11937 $ 8843 $ 86.19 $ 77.65 
1.13 1.93 1.73 1.76 1.79 1.67 
9.30 14.97 (11.41) 30.99 1.88 7.99 
10.43 16.90 (9.68) 32.75 3.67 9.66 
0.01 0.02 (0.00)(c) (0.03) 0.34 0.52 
— — — — 0.00(c) — 
(1.21) (1.96) (1.68) (1.78) (1.77) (1.64) 
$ 132.20 $ 122.97 $ 108.01 $ 11937 $ 8843 $ 86.19 
8.49% 15.82% (8.28)% 37.20% 4.53%(e) 13.35% 
$1,102,522 $981,331 $814,388 $954,973 $771,956 $348,228 
0.15%(f) 0.16% 0.15% 0.15% 0.15% 0.15% 
1.80%(f) 1.71% 1.42% 1.69% 2.02% 2.04% 
6%(h) 20% 16% 18% 21% 18% 


period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


c) Amount is less than $0.005 per share. 


Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 


Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 


period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
e 
f) Annualized. 
g 
h 


) 
) Not annualized. 


See accompanying notes to financial statements. 
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) fan affiliate had not made a contribution during the year ended June 30, 2020, the total return would have remained 4.53%. 


Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 


SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a).............--2.-- 
Net realized and unrealized gain (loss) (b) 


Total from investment operations.................--. 
Net equalization credits and charges (a).............- 
Contribution from affiliate (Note 4)...............-.. 
Othencapital..2.2$tagectad eae dheedtaiee ee 


Distributions to shareholders from: 
Net investment income.................00 eee eee 
Net realized gains ............. 002000 


TOtAl:GIStIDULONS s ccccice, ecocecace aa. bate etecaca cs wand dow alae 


Total return (d)............0.2000 020 c cee eee 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
Total expenseS ... 0.0... ee eee 
Net investment income (loss) ..............2--005- 
Portfolio turnover rate (g).......---2.00220 00 ee eee 


Net asset value, end of period 


SPDR NYSE Technology ETF 
Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 

$ 139.47 $ 103.04 $ 15899 $ 9949 $ 7266 $ 93.29 

0.28 0.70 0.67 0.47 0.49 0.56 

24.70 36.39 (55.91) 59.47 26.90 (3.48) 

24.98 37.09 (55.24) 59.94 27.39 (2.92) 

0.00(c) 0.00(c) (0.02) (0.01) (0.02) (0.07) 

— 0.05 — — — — 
Se eS CL 

(0.27) (0.71) (0.69) (0.43) (0.54) (0.58) 

ee ee, ee ee oe 

(0.27) (0.71) (0.69) (0.43) (0.54) (17.64) 

$ 164.18 $ 139.47 $ 103.04 $158.99 $ 9949 $ 72.66 
17.93% 36.24%(e) (34.86)% 60.30% 37.85% 1.04% 

$658,373 $525,798 $383,841 $711,479 $402,953 $428,680 
0.35%/(f) 0.36% 0.35% 0.35% 0.35% 0.35% 
0.39%(f) 0.63% 0.45% 0.35% 0.62% 0.68% 
9%(h) 15% 17% 30% 20% 10% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


c) Amount is less than $0.005 per share. 


( 

(d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
e 
f) Annualized. 
g 
h 


Not annualized. 


See accompanying notes to financial statements. 


) Ifan affiliate had not made a contribution during the year ended June 30, 2023 the total return would have remained 36.19%. 


) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
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SPDR SERIES TRUST 


FINANCIAL HIGHLIGHTS (continued) 
Selected data for a share outstanding throughout each period 


Net asset value, beginning of period........ 


Income (loss) from investment operations: 
Net investment income (loss) (b)............. 
Net realized and unrealized gain (loss) (c)...... 


Total from investment operations ............ 


Net equalization credits and charges (b) ....... 


Distributions to shareholders from: 


Net investment income ................... 


Net asset value, end of period............ 


Total return (e) ............-...--000-. 


Ratios and Supplemental Data: 


Net assets, end of period (in000s).......... 


Ratios to average net assets: 


Total expens@S:: ic eetivesckea Beweeeens 
Net expenseS.............000-0000 eee 
Net investment income (loss).............. 
Portfolio turnover rate (g).............---. 


SPDR S&P 500 Fossil Fuel Reserves Free ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23(a) Ended Ended Ended Ended Ended 
(Unaudited)  6/30/23(a) 6/30/22(a) 6/30/21(a) 6/30/20(a) + 6/30/19(a) 
$ 36.18 §$ 30.74 $ 35.34 $ 2546 $ 23.83 $ 21.85 
0.25 0.45 0.42 0.40 0.43 0.39 
2.69 5.91 (4.62) 9.86 1.61 1.99 
2.94 6.36 (4.20) 10.26 2.04 2.38 
0.00(d) (0.00)(d) 0.01 0.02 0.02 0.01 
(0.24) (0.92) (0.41) (0.40) (0.43) (0.41) 
$ 3888 $ 36.18 $ 30.74 $ 35.34 $ 2546 $ 23.83 
8.18% 19.37% (12.01)% 40.59% 8.770% 11.04% 
$1,473,211 $1,385,936 $1,161,919 $1,154,523 $567,579 $365,271 
0.20%(f) 0.21% 0.20% 0.23% 0.25% 0.25% 
0.20%(f) 0.21% 0.20% 0.20% 0.20% 0.20% 
1.38%/(f) 1.40% 1.16% 1.28% 1.73% 1.74% 
2%(h) 2% 2% 4% 4% 6% 


(a) Effective on January 12, 2023, the SPDR S&P 500 Fossil Fuel Reserves Free ETF underwent a 3-for-1 share split. The per share activity presented 
here has been retroactively adjusted to reflect this split. (Note 11) 

(b) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(c) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


(d) Amount is less than $0.005 per share. 


(e) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
f) Annualized. 


( 
(g) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
( 


h) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period................. 


Income (loss) from investment operations: 
Net investment income (loss) (a).............2-+2000-5 
Net realized and unrealized gain (loss) (b).............-. 


Total from investment operations ....................-- 
Net equalization credits and charges (a) .............--. 


Distributions to shareholders from: 
Net investment income .................0 cee ee eee 


Net asset value, end of period...................... 


Totalireturni(€) oi csca4 baddee whee tee be dees 
Ratios and Supplemental Data: 

Net assets, end of period (in000s)..................-. 
Ratios to average net assets: 

Totaliexpens@S isin id Gee bets eee ead bene tieecsaus 
Net investment income (loss)...............-2-2200005 
Portfolio turnover rate (€)...........0.00020 002 eee eee 


SPDR S&P Capital Markets ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 84.81 $ 72.95 $9402 $ 5615 $55.47 §$ 57.92 
0.95 1.63 1.78 1.62 1.11 0.97 
17.35 11.99 (21.28) 38.10 1.09 (1.91) 
18.30 13.62 (19.50) 39.72 2.20 (0.94) 
(0.12) 0.01 0.30 (0.17) (0.10) (0.22) 
(1.00) (1.77) (1.86) (1.68) (1.42) (1.29) 
$ 101.99 $ 84.81 $72.95 $ 9402 $56.15 $ 55.47 
21.52% 18.89%  (20.82)% 71.24% 3.93% (1.86)% 
$272,811 $137,809 $89,360 $117,528 $22,459 $38,829 
0.35%(d) 0.36% 0.35% 0.35% 0.35% 0.35% 
2.14% (d) 2.00% 1.86% 2.06% 1.99% 1.75% 
13%(f) 44% 26% 37% 20% 24% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(c) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
(d) Annualized. 


(e) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 


f) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 


FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period .............. 


Income (loss) from investment operations: 
Net investment income (loss) (a)..............---.. 
Net realized and unrealized gain (loss) (c)............ 


Total from investment operations................... 
Net equalization credits and charges (a).............. 


Distributions to shareholders from: 
Net investment income.................0000000ee 


Net asset value, end of period................... 


Totalireturni(d). occas cease bance acalsl edaa eas 
Ratios and Supplemental Data: 

Net assets, end of period (in000s) ................. 
Ratios to average net assets: 

TotaliexpenSeS: «3s ccnk and dcbk eee eee eee bk oe aves 
Net investment income (loss) ............-...--05. 
Portfolio turnover rate (g)..........-.200-000--00s 


SPDR S&P Health Care Equipment ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 98.29 $ 8492 $129.05 $ 89.25 $ 8187 $ 78.23 
(0.00)(b) (0.01) (0.04) (0.13) (0.05) 0.11 
(13.92) 13.48 (44.14) 39.93 7.42 3.64 
(13.92) 13.47 (44.18) 39.80 7.37 3.75 
0.09 (0.08) 0.07 (0.00)(b) 0.01 0.00(b) 
(0.03) (0.02) (0.02) — (0.00)(b) (0.11) 
$ 84.43 $ 98.29 $ 8492 $129.05 $ 89.25 §$ 81.87 
(14.07)% 15.76% (34.18)% 44.60% 9.02% 4.79% 
$350,391 $592,171 $384,281 $809,806 $513,171 $609,918 
0.35%(e) 0.36% 0.35% 0.35% 0.35% 0.35% 
0.00%(e)(f) (0.01)% (0.04)% (0.12)% (0.06)% 0.13% 
18%(h) 49% 42% 39% 25% 32% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 


(b) Amount is less than $0.005 per share. 


(c) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
e) Annualized. 
f) Amount is less than 0.005%. 
g 
h 


) 
) Not annualized. 


See accompanying notes to financial statements. 


Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period................. 


Income (loss) from investment operations: 
Net investment income (loss) (a) ..............--000-- 
Net realized and unrealized gain (loss) (b).............-- 


Total from investment operations ..................-5. 
Net equalization credits and charges (a)..............--- 


Distributions to shareholders from: 
Net investment income ................0 0c eee 


Net asset value, end of period...................... 


Totalliretunni(G) i eh54 aye dot ee bed ane bs 2 se Soe a 2 a 
Ratios and Supplemental Data: 

Net assets, end of period (in000s).................... 
Ratios to average net assets: 

TotalioxpenseSs wnccd eect twee haw ee ted eee ags 
Net investment income (loss)...............00-0+0000- 
Portfolio turnover rate (f)...........-..0 000 c eee eee 


SPDR S&P Health Care Services ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 93.70 $ 82.29 $114.37 $ 68.05 $ 66.59 $ 69.29 
0.12 0.18 0.16 0.22 0.22 0.23 
(4.74) 11.41 (32.08) 46.50 2.83 (2.71) 
(4.62) 11.59 (31.92) 46.72 3.05 (2.48) 
0.00(c) (0.00)(c) 0.03 (0.19) 0.15 0.00(c) 
(0.12) (0.18) (0.19) (0.21) (1.74) (0.22) 
$ 88.96 $ 93.70 $ 82.29 $ 114.37 $ 68.05 $ 66.59 
(4.93)% 14.11%  (27.91)% 68.43% 4.68% (3.59)% 
$96,965 $109,630 $89,695 $213,867 $83,699 $90,561 
0.35%(e) 0.36% 0.35% 0.35% 0.35% 0.35% 
0.27% (e) 0.20% 0.16% 0.24% 0.33% 0.33% 
16%(g) 51% 44% 38% 25% 35% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


(c) Amount is less than $0.005 per share. 
( 


d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
(e) Annualized. 


(f) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
( 


g) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a) 
Net realized and unrealized gain (loss) (b) 


Total from investment operations 


Net equalization credits and charges (a) 


Distributions to shareholders from: 
Net investment income 


Net asset value, end of period 


Total return (c) 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
Total expenses 
Net investment income (loss) 
Portfolio turnover rate (e) 
(a) 
(b) 


SPDR S&P Insurance ETF 


Six Months 

Ended Year Year Year Year Year 

12/31/23 Ended Ended Ended Ended Ended 

(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 40.87 $ 37.84 $ 3856 $ 27.34 $ 3401 $ 29.81 
0.38 0.74 0.73 0.67 0.61 0.55 
4.30 3.12 (0.67) 11.16 (6.65) 4.19 
4.68 3.86 0.06 11.83 (6.04) 4.74 
0.02 (0.10) (0.04) 0.10 (0.02) 0.02 
(0.38) (0.73) (0.74) (0.71) (0.61) (0.56) 

$ 45.19 $ 40.87 $ 3784 $ 3856 $ 2734 $ 34.01 
11.53% 10.01% (0.01)% 44.04% (17.99)% 16.16% 
$691,402 $482,212 $543,072 $690,253 $564,510 $1,066,343 
0.35%(d) 0.36% 0.35% 0.35% 0.35% 0.35% 
1.75%(d) 1.86% 1.84% 2.04% 1.87% 1.77% 
8%/f) 23% 26% 24% 19% 21% 


Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 


period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


Total return is calculated assuming a purchase of shares at 


net asset value on the first day and a sale at net asset value on the last day of each 


period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
Annualized. 


Not annualized. 


See accompanying notes to financial statements. 


Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a)............-..00-0+005- 
Net realized and unrealized gain (loss) (b) 


Total from investment operations 


Net equalization credits and charges (a) 


Distributions to shareholders from: 
Net investment income 
Net realized gains 


Total distributions 


Total return. (¢):2: nese eeaan ee ee eee ee 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
Total EXpenSeS .. 6... eee eee 
Net investment income (loss) 
Portfolio turnover rate (e) 


SPDR S&P Internet ETF 
Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 77.88 $ 75.03 $183.03 $101.51 $ 89.16 $ 87.63 
0.04 (0.10) 0.07 0.43 0.41 0.36 
10.08 2.93 (108.03) 81.71 12.39 2.84 
10.12 2.83 (107.96) 82.14 12.80 3.20 
0.02 0.02 0.05 (0.03) (0.01) (0.03) 
— — (0.09) (0.59) (0.44) (0.37) 
_— — — — — (1.27) 
_— — (0.09) (0.59) (0.44) (1.64) 
$ 88.02 $ 77.88 $ 75.03 $183.03 $101.51 $ 89.16 
12.90% 3.80%  (58.98)% 81.12% 14.46% 3.90% 
$23,766 $23,364 $26,261 $71,380 $24,363 $34,772 
0.35%(d) 0.36% 0.35% 0.35% 0.35% 0.35% 
0.11%(d)  (0.14)% 0.05% 0.28% 0.49% 0.41% 
8%(f) 72% 54% 52% 57% 85% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 


period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


(c) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
(d) Annualized. 


(e) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 


f) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 
Selected data for a share outstanding throughout each period 


SPDR S&P Metals & Mining ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
Net asset value, beginning of period .......... $ 5081 $ 4344 $ 4303 $ 21.21 $ 2838 $ 35.52 
Income (loss) from investment operations: 
Net investment income (loss) (a)............-.. 0.27 0.85 0.44 0.34 0.39 0.59 
Net realized and unrealized gain (loss) (b)........ 9.00 7.42 0.41 247 (7.21) (7.11) 
Total from investment operations............... 9.27 8.27 0.85 22.11 (6.82) (6.52) 
Net equalization credits and charges (a).......... 0.00(c) (0.02) (0.02) 0.03 0.04 0.04 
Distributions to shareholders from: 
Net investment income..............0000 eee (0.26) (0.88) (0.42) (0.32) (0.39) (0.66) 
Net asset value, end of period............... $ 5982 $ 5081 $ 4344 $ 4303 $ 21.21 $ 28.38 
Total return (d).... 2.2.0... 0... eee eee eee 18.33% 19.09% 1.87% 104.87% (23.98)%  (18.25)% 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) ............. $2,004,109 $1,803,607 $1,998,458 $2,056,695 $395,524 $534,979 
Ratios to average net assets: 
Total:expenses 2... c20i 4 eddie vende whet e eee 0.35%(e) 0.36% 0.35% 0.35% 0.35% 0.35% 
Net investment income (loss) ..............-.. 1.01%(e) 1.69% 0.90% 0.96% 1.58% 1.90% 
Portfolio turnover rate (f) .. 2.0.2... eee eee eee 23%(g) 33% 38% 44% 41% 28% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(c) Amount is less than $0.005 per share. 

(d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 
in this calculation. 

(e) Annualized. 

(f) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 

(g) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 
Selected data for a share outstanding throughout each period 


SPDR S&P Oil & Gas Equipment & Services ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19(a) 


Net asset value, beginning of period............... $ 78.14 $ 59.74 $ 61.95 $ 3313 $96.20 $ 169.70 
Income (loss) from investment operations: 

Net investment income (loss) (b)..............-00-. 0.35 0.30 0.14 0.27 1.15 0.90 
Net realized and unrealized gain (loss) (Cc) ............ 6.38 18.50 (2.11) 29.51 (63.13) (73.50) 
Total from investment operations..................- 6.73 18.80 (1.97) 29.78 (61.98) (72.60) 
Net equalization credits and charges (b).............. (0.02) (0.04) 0.01 (0.04) 0.07 (0.00)(d) 
Othencapital:icsig-si-dgedadatewt dace a deed eed _ —_— — 0.00(d) — _— 
Distributions to shareholders from: 

Net investment income..............0 00 eee eee ee (0.35) (0.36) (0.25) (0.92) (1.16) (0.90) 
Net asset value, end of period ................... $ 84.50 $ 78.14 $ 59.74 $ 61.95 $ 3313 $ 96.20 
Total return (e).. 6.0.0... ee eee 8.57% 31.51% (3.18)% 90.54%  (64.70)% (42.79)% 
Ratios and Supplemental Data: 

Net assets, end of period (in 000s).................. $330,830 $278,571 $230,843 $183,691 $96,561 $186,698 
Ratios to average net assets: 

Total.expenses ....c3s¢ ceed erie bieidedeiee ners 0.35%(f) 0.35% 0.35% 0.35% 0.35% 0.35% 
Net investment income (loss) .............-0020005 0.78%(f) 0.41% 0.22% 0.59% 1.99% 0.73% 
Portfolio turnover rate (g) ... 6... . eee eee eee 29%(h) 32% 38% 64% 51% 34% 


(a) On March 30, 2020, SPDR S&P Oil & Gas Equipment & Services ETF underwent 1-for-10 reverse stock split. The per share data presented here 
have been retroactively adjusted to reflect this split. 

(b) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(c) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(d) Amount is less than $0.005 per share. 

(e) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 
in this calculation. 

(f) Annualized. 

(g) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 

(h) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 


FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period .............. 


Income (loss) from investment operations: 
Net investment income (loss) (a)..............---.. 
Net realized and unrealized gain (loss) (b)............ 


Total from investment operations................... 
Net equalization credits and charges (a).............. 


Distributions to shareholders from: 
Net investment income................0000000 eee 


Net asset value, end of period................... 


Totalireturni(d). ..cicac caus bea ceiaalsledaa eas 
Ratios and Supplemental Data: 

Net assets, end of period (in000s) ................. 
Ratios to average net assets: 

TotaliexpenseS: «3s eck a bbk eee sees ered aves 
Net investment income (loss) ............-...--045 
Portfolio turnover rate (f) ..........-....-00000055 


SPDR S&P Pharmaceuticals ETF 


Six Months 

Ended Year Year Year Year Year 

12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 41.03 $ 4202 $ 51.75 $ 43.09 $ 39.76 $ 42.99 
0.31 0.53 0.56 0.25 0.27 0.24 
0.54 (0.93) (9.65) 8.67 3.37 (3.17) 
0.85 (0.40) (9.09) 8.92 3.64 (2.93) 
0.01 (0.03) (0.01) 0.00(c) (0.02) 0.00(c) 
(0.29) (0.56) (0.63) (0.26) (0.29) (0.30) 

$ 41.60 $ 41.03 $ 42.02 $ 51.75 $ 43.09 $ 39.76 
2.14% (1.01)%  (17.67)% 20.76% 9.18% (6.83)% 
$222,588 $221,566 $205,929 $271,717 $243,443 $212,716 
0.35%(e) 0.36% 0.35% 0.35% 0.35% 0.35% 
1.55%(e) 1.27% 1.21% 0.52% 0.67% 0.57% 
27%(g) 53% 60% 53% 31% 42% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


c) Amount is less than $0.005 per share. 


( 

(d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
(e) Annualized. 


f) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 


( 
(g) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 
Selected data for a share outstanding throughout each period 


SPDR S&P Retail ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 


Net asset value, beginning of period............. $ 63.75 $ 58.18 $ 9719 $ 4287 $ 4242 $ 48.57 
Income (loss) from investment operations: 

Net investment income (loss) (a) ...........-..00. 0.45 1.24 0.99 0.68 0.68 0.69 
Net realized and unrealized gain (loss) (b)........... 8.34 6.07 (37.92) 54.27 0.42 (6.18) 
Total from investment operations ................. 8.79 7.31 (36.93) 54.95 1.10 (5.49) 
Net equalization credits and charges (a)............ 0.30 (0.34) (0.55) 0.02 0.01 (0.00)(c) 
Contribution from affiliate... ...............0000. — — — 0.01 _— — 


Distributions to shareholders from: 


Net investment income ............ 0.0. e eee eee (0.50) (1.40) (1.53) (0.66) (0.66) (0.66) 
Net asset value, end of period.................. $ 72.34 $ 63.75 $ 5818 $ 97.19 $ 42.87 $ 42.42 
Total return (d) 2... 2. eee 14.30% 12.17% — (39.02)% 128.92%(e) 2.74% (11.33)% 
Ratios and Supplemental Data: 

Net assets, end of period (in000s)................ $365,331 $478,169 $378,184 $1,054,575 $265,787 $263,038 
Ratios to average net assets: 

Total expenses. 2.0... eee bee ede eee eed 0.35%(f) 0.36% 0.35% 0.35% 0.35% 0.35% 
Net investment income (loss)..............-00005 1.40%(f) 1.96% 1.13% 0.97% 1.68% 1.47% 
Portfolio turnover rate (Q).... 2... eee eee 18%(h) 40% 39% 62% 43% 45% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(c) Amount is less than $0.005 per share. 

(d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 
in this calculation. 

e) If an affiliate had not made a contribution during the year ended June 30, 2021, the total return would have been 128.90%. 

f) Annualized. 

g) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 

h) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a) 
Net realized and unrealized gain (loss) (b) 


Total from investment operations 


Net equalization credits and charges (a) 


Distributions to shareholders from: 
Net investment income 


Net asset value, end of period 


Total return (d) 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
Total expenses 
Net investment income (loss) 
Portfolio turnover rate (f) 
(a) 
(b) 


SPDR S&P Semiconductor ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 221.27 $ 151.79 $ 192.29 $ 112.00 $ 8440 $ 72.31 
0.30 0.73 0.53 0.28 0.54 0.66 
3.64 69.51 (40.57) 80.28 27.60 12.18 
3.94 70.24 (40.04) 80.56 28.14 12.84 
(0.01) 0.02 0.01 0.00(c) (0.00)(c) (0.03) 
(0.33) (0.78) (0.47) (0.27) (0.54) (0.72) 
$ 22487 $ 221.27 $ 151.79 $192.29 $ 112.00 $ 84.40 
1.79% 46.40% (20.86)% 71.99% 33.43% 17.86% 
$1,489,753 $1,587,624 $933,501 $995,093 $498,412 $291,186 
0.35%(e) 0.35% 0.35% 0.35% 0.35% 0.35% 
0.29%(e) 0.40% 0.26% 0.17% 0.55% 0.88% 
13%(g) 31% 36% 32% 21% 32% 


Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 


period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


¢) 


( 
(d) 


Amount is less than $0.005 per share. 


Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 


period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 


payment dates of each distribution. Total returns for periods 
in this calculation. 
Annualized. 


Not annualized. 


See accompanying notes to financial statements. 


of less than one year are not annualized. Broker commission charges are not included 


Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a)..........-...---.. 
Net realized and unrealized gain (loss) (c) 


Total from investment operations................... 
Net equalization credits and charges (a).............. 
Contribution from affiliate.................-2.00-. 
Othencapltal 5122450 dagen fact ea vewde baeae ee 
Distributions to shareholders from: 

Net investment income................--20000085 
Net asset value, end of period 
Total return (d).............002000 000 c cee eae 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
Total expenses ...........000 00 eee 


Net investment income (loss) 
Portfolio turnover rate (h)..........-..0.-0000000- 


Amount is less than $0.005 per share. 


SPDR S&P Software & Services ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 133.23 $ 111.02 $171.45 $ 11144 $ 96.24 §$ 80.89 
(0.00)(b) 0.27 0.28 (0.00)(b) 0.37 0.19 
17.51 22.20 (60.49) 60.08 15.25 15.40 
17.51 22.47 (60.21) 60.08 15.62 15.59 
(0.00)(b) 0.00(b) (0.04) (0.01) (0.01) (0.02) 
— — 0.04 — — — 
SS =e OS Oe ee 
(0.04) (0.26) (0.22) (0.06) (0.41) (0.22) 
$ 150.70 $ 133.23 $ 111.02 $171.45 $ 111.44 $ 96.24 
13.14% 20.27% (35.16)%(e) 53.91% 16.34% 19.30% 
$366,202 $306,433 $209,837 $526,365 $241,825 $249,261 
0.35%/(f) 0.36% 0.35% 0.35% 0.35% 0.35% 
(0.01)%(f) 0.23% 0.17% 0.00%(g) 0.38% 0.21% 
19%/(i) 63% 46% 40% 31% 47% 


Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 


(c) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 


period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 


e 
f) Annualized. 

g) Amount is less than 0.005%. 
h 


i) Not annualized. 


See accompanying notes to financial statements. 


) Ifan affiliate had not made a contribution during the year ended June 30, 2022, the total return would have been (35.18)%. 


) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period................... 


Income (loss) from investment operations: 
Net investment income (loss) (a) ............--2000-000- 
Net realized and unrealized gain (loss) (b)............-...- 


Total from investment operations .................2000-- 
Net equalization credits and charges (a)............--+.-- 


Distributions to shareholders from: 
Net investment income.............. 0000 c eee eee eee 


Net asset value, end of period........................ 


Total return (d)........... 00200002 
Ratios and Supplemental Data: 

Net assets, end of period (in000s).................-2... 
Ratios to average net assets: 

TotalioxpensS@S: ce i2.4 28 tare tone the bee dn oe be ee 
Net investment income (loss)..............00220002000- 
Portfolio turnover rate (f)... 2... 00... eee 


SPDR S&P Telecom ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 77.64 $ 77.79 $102.27 $ 69.77 $ 67.70 §$ 72.20 
0.41 0.61 1.20 0.82 0.53 0.80 
2.25 (0.19) (24.35) 32.25 215 (4.43) 
2.66 0.42 (23.15) 33.07 2.68 (3.63) 
0.00(c) (0.02) (0.02) 0.24 (0.02) (0.09) 
(0.28) (0.55) (1.31) (0.81) (0.59) (0.78) 
$ 80.02 $ 77.64 $ 77.79 $102.27 §$ 69.77 $ 67.70 
3.46% 0.52%  (22.87)% 48.00% 3.98% (5.17)% 
$62,014 $62,109 $54,456 $84,375 $48,842 $57,545 
0.35%(e) 0.36% 0.35% 0.35% 0.35% 0.35% 
1.13%(e) 0.75% 1.28% 0.94% 0.78% 1.12% 
24%(g) 40% 41% 61% 44% 35% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


(c) Amount is less than $0.005 per share. 
( 


d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
(e) Annualized. 


(f) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
( 


g) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a)..............---.. 
Net realized and unrealized gain (loss) (b)............ 


Total from investment operations................... 
Net equalization credits and charges (a).............. 


Distributions to shareholders from: 
Net investment income................000000e eee 


Net asset value, end of period................... 


Totalireturni(€)s..cicscc2ae bea ceiaalsiedaaaens 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
TotaliexpenseS: «3s eck and -dbk eee eels ered aves 
Net investment income (loss) ............-...--05. 
Portfolio turnover rate (€)..........-.200-0000 20 


SPDR S&P Transportation ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 83.70 $ 67.81 $ 8492 $ 5286 $ 61.22 $ 63.09 
0.41 0.75 0.42 1.02 0.57 0.67 
(0.34) 15.69 (16.89) 31.84 (8.36) (1.82) 
0.07 16.44 (16.47) 32.86 (7.79) (1.15) 
0.04 0.05 (0.02) 0.20 0.01 (0.01) 
(0.32) (0.60) (0.62) (1.00) (0.58) (0.71) 
$ 83.49 $ 83.70 $ 67.81 $ 8492 $ 5286 $ 61.22 
0.16% 24.53% (19.57)% 62.69% (12.74)% (1.80)% 
$200,386 $246,091 $503,793 $572,388 $179,722 $148,155 
0.35%(d) 0.36% 0.35% 0.35% 0.35% 0.35% 
1.03%(d) 1.04% 0.49% 1.35% 0.99% 1.09% 
17%(f) 29% 37% 26% 29% 18% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(c) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
(d) Annualized. 


e) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 


( 
(f) Not annualized. 


See accompanying notes to financial statements. 


119 


SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 


Selected data for a share outstanding throughout each period 


Net asset value, beginning of period 


Income (loss) from investment operations: 
Net investment income (loss) (a)..............---.. 
Net realized and unrealized gain (loss) (b) 


Total from investment operations................... 
Net equalization credits and charges (a).............. 


Distributions to shareholders from: 
Net investment income................000000e eee 
Net realized gains.............0 000000 


Total distributions 


Total return (G).s.3.2 das0s0 phi-sta dered M a adie sins 
Ratios and Supplemental Data: 
Net assets, end of period (in 000s) 
Ratios to average net assets: 
Total expenseS ... 0... ee eee 
Net investment income (loss) 
Portfolio turnover rate (f) 
(a) 
(b) 


SPDR MSCI USA Gender Diversity ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 
(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
$ 88.04 $ 75.84 $ 101.54 $ 71.03 $ 73.74 $ 72.20 
0.71 1.27 1.06 0.97 1.29 1.48 
6.93 12.27 (25.75) 30.50 (2.51) 4.78 
7.64 13.54 (24.69) 31.47 (1.22) 6.26 
(0.01) (0.02) (0.00)(c) 0.06 (0.09) 0.03 
(0.64) (1.32) (1.01) (1.02) (1.40) (1.74) 
— — — — — (3.01) 
(0.64) (1.32) (1.01) (1.02) (1.40) (4.75) 
$ 95.03 $ 88.04 $ 7584 $ 101.54 $ 71.03 $ 73.74 
8.71% 18.02% (24.47)% 44.60% (1.71)% 9.60% 
$218,576 $209,103 $202,865 $243,685 $120,743 $283,882 
0.20%(e) 0.21% 0.20% 0.20% 0.20% 0.20% 
1.58%(e) 1.57% 1.11% 1.10% 1.77% 2.06% 
30%(g) 135% 43% 22% 69% 53% 


Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 
Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 


period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 


(c) Amount is less than $0.005 per share. 
( 


d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 


in this calculation. 
Annualized. 


(f) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 
( 


g) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
FINANCIAL HIGHLIGHTS (continued) 
Selected data for a share outstanding throughout each period 


SPDR ICE Preferred Securities ETF 


Six Months 
Ended Year Year Year Year Year 
12/31/23 Ended Ended Ended Ended Ended 

(Unaudited) 6/30/23 6/30/22 6/30/21 6/30/20 6/30/19 
Net asset value, beginning of period .......... $ 33.51 $ 3583 $ 4419 $ 4154 $ 43.11 $ 43.29 
Income (loss) from investment operations: 
Net investment income (loss) (a)............... 1.01 1.97 1.97 2.12 2.31 2.41 
Net realized and unrealized gain (loss) (b)........ 0.20 (2.19) (8.21) 2.80 (1.53) (0.02) 
Total from investment operations............... 1.21 (0.22) (6.24) 4.92 0.78 2.39 
Net equalization credits and charges (a).......... 0.03 0.05 0.04 (0.03) (0.03) (0.01) 
Contribution from affiliate.................-.. _ — — _ _— 0.00(c) 
Distributions to shareholders from: 
Net investment income................-00-45 (1.26) (2.15) (2.16) (2.24) (2.32) (2.56) 
Net asset value, end of period............... $ 33.49 $ 3351 $ 3583 $ 4419 $ 4154 $ 43.11 
Total return (d).... 2.0.0.0... eee eee 3.86% (0.50)% (14.52)% 12.01% 1.67% 5.86%(e) 
Ratios and Supplemental Data: 
Net assets, end of period (in000s) ............. $823,873 $874,609 $1,049,832 $1,486,995 $1,121,515 $829,813 
Ratios to average net assets: 
Total expenses ........- 0... e eee 0.45%(f) 0.46% 0.45% 0.45% 0.45% 0.45% 
Net investment income (loss) ...........-..-.. 6.15%/(f) 5.68% 4.82% 4.89% 5.39% 5.72% 
Portfolio turnover rate (g)...........-00-0 eee 11%(h) 19% 28% 45% 36% 35% 


(a) Per share numbers have been calculated using average shares outstanding, which more appropriately presents the per share data for the period. 

(b) Amounts shown in this caption for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal 
period because of the timing of sales and repurchases of Fund shares in relation to fluctuating market values for the Fund. 

(c) Amount is less than $0.005 per share. 

(d) Total return is calculated assuming a purchase of shares at net asset value on the first day and a sale at net asset value on the last day of each 
period reported. Distributions are assumed, for the purpose of this calculation, to be reinvested at net asset value per share on the respective 
payment dates of each distribution. Total returns for periods of less than one year are not annualized. Broker commission charges are not included 
in this calculation. 

(e) If an affiliate had not made a contribution during the year ended June 30, 2019, the total return would have remained 5.86%. 

(f) Annualized. 

(g) Portfolio turnover rate excludes securities received or delivered from in-kind processing of creations or redemptions. 

(h) Not annualized. 


See accompanying notes to financial statements. 
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SPDR SERIES TRUST 
NOTES TO FINANCIAL STATEMENTS 
December 31, 2023 (Unaudited) 


1. Organization 


SPDR Series Trust (the “Trust”), a Massachusetts business trust, registered under the Investment Company Act of 
1940, as amended (“1940 Act”), is an open-end management investment company. 


As of December 31, 2023, the Trust consists of eighty-four (84) series, each of which represents a separate series 
of beneficial interest in the Trust. The Declaration of Trust permits the Board of Trustees of the Trust (the “Board”) 
to authorize the issuance of an unlimited number of shares of beneficial interest at $0.01 par value. The financial 
statements herein relate to the following series (each a “Fund”, and collectively, the “Funds”): 


SPDR FactSet Innovative Technology ETF SPDR S&P Metals & Mining ETF 

SPDR Global Dow ETF SPDR S&P Oil & Gas Equipment & Services ETF 
SPDR MSCI USA StrategicFactors™ ETF SPDR S&P Pharmaceuticals ETF 

SPDR NYSE Technology ETF SPDR S&P Retail ETF 

SPDR S&P 500® Fossil Fuel Reserves Free ETF SPDR S&P Semiconductor ETF 

SPDR S&P Capital Markets ETF SPDR S&P Software & Services ETF 

SPDR S&P Health Care Equipment ETF SPDR S&P Telecom ETF 

SPDR S&P Health Care Services ETF SPDR S&P Transportation ETF 

SPDR S&P Insurance ETF SPDR MSCI USA Gender Diversity ETF 

SPDR S&P Internet ETF SPDR ICE Preferred Securities ETF 


Each Fund is classified as a diversified investment company under the 1940 Act, with the exception of SPDR S&P 
Metals and Mining ETF, which is a non-diversified investment company. 


Under the Trust’s organizational documents, its officers and Trustees are indemnified against certain liabilities 
arising out of the performance of their duties to the Trust. Additionally, in the normal course of business, the Trust 
enters into contracts with service providers that contain general indemnification clauses. The Trust’s maximum 
exposure under these arrangements is unknown as this would involve future claims that may be made against the 
Trust that have not yet occurred. 


2. Summary of Significant Accounting Policies 


The following is a summary of significant accounting policies followed by the Trust in the preparation of its financial 
statements: 


The preparation of financial statements in accordance with U.S. generally accepted accounting principles (“U.S. 
GAAP”) requires management to make estimates and assumptions that affect the reported amounts and 
disclosures in the financial statements. Actual results could differ from those estimates. Each Fund is an 
investment company under U.S. GAAP and follows the accounting and reporting guidance applicable to 
investment companies. 


Security Valuation 


Each Fund's investments are valued at fair value each day that the New York Stock Exchange (“NYSE”) is open 
and, for financial reporting purposes, as of the report date should the reporting period end on a day that the NYSE 
is not open. Fair value is generally defined as the price a fund would receive to sell an asset or pay to transfer a 
liability in an orderly transaction between market participants at the measurement date. By its nature, a fair value 
price is a good faith estimate of the valuation in a current sale and may not reflect an actual market price. The 
investments of each Fund are valued pursuant to the policy and procedures developed by the Oversight 
Committee (the “Committee”) and approved by the Board. The Committee provides oversight of the valuation of 
investments for the Funds. The Board has responsibility for overseeing the determination of the fair value of 
investments. 


Valuation techniques used to value each Fund’s investments by major category are as follows: 


¢ Equity investments (including preferred stocks and registered investment companies that are exchange-traded 
funds) traded on a recognized securities exchange for which market quotations are readily available are valued 
at the last sale price or official closing price, as applicable, on the primary market or exchange on which they 
trade. Equity investments traded on a recognized exchange for which there were no sales on that day are valued 
at the last published sale price or at fair value. 
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SPDR SERIES TRUST 
NOTES TO FINANCIAL STATEMENTS (continued) 
December 31, 2023 (Unaudited) 


Rights and warrants are valued at the last reported sale price obtained from independent pricing services or 
brokers on the valuation date. If no price is obtained from pricing services or brokers, valuation will be based 
upon the intrinsic value, pursuant to the valuation policy and procedures approved by the Board. 


Investments in registered investment companies (including money market funds) or other unitized pooled 
investment vehicles that are not traded on an exchange are valued at that day’s published net asset value 
(“NAV”) per share or unit. 


Exchange-traded futures contracts are valued at the closing settlement price on the primary market on which 
they are traded most extensively. Exchange-traded futures contracts traded on a recognized exchange for which 
there were no sales on that day are valued at the last reported sale price obtained from independent pricing 
services or brokers or at fair value. 


In the event prices or quotations are not readily available or that the application of these valuation methods results 
in a price for an investment that is deemed to be not representative of the fair value of such investment, fair value 
will be determined in good faith by the Committee, in accordance with the valuation policy and procedures 
approved by the Board. 


Fair value pricing could result in a difference between the prices used to calculate a Fund's NAV and the prices 
used by the Funds' underlying benchmarks. Various inputs are used in determining the value of the Funds' 
investments. 


The Funds value their assets and liabilities at fair value using a fair value hierarchy consisting of three broad levels 
that prioritize the inputs to valuation techniques giving the highest priority to readily available unadjusted quoted 
prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to 
unobservable inputs (Level 3 measurements) when market prices are not readily available or reliable. The 
categorization of a value determined for an investment within the hierarchy is based upon the pricing transparency 
of the investment and is not necessarily an indication of the risk associated with investing in it. 


The three levels of the fair value hierarchy are as follows: 


Level 1 — Unadjusted quoted prices in active markets for an identical asset or liability; 


Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability 
either directly or indirectly, including quoted prices for similar assets or liabilities in active markets, quoted prices 
for identical or similar assets or liabilities in markets that are not considered to be active, inputs other than 
quoted prices that are observable for the asset or liability (such as exchange rates, financing terms, interest 
rates, yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other 
market-corroborated inputs; and 


Level 3 — Unobservable inputs for the asset or liability, including the Committee’s assumptions used in 
determining the fair value of investments. 


The value of each Fund’s investments, according to the fair value hierarchy as of December 31, 2023, is disclosed 
in each Fund’s respective Schedule of Investments. 


Investment Transactions and Income Recognition 


Investment transactions are accounted for on trade date for financial reporting purposes. Realized gains and 
losses from the sale or disposition of investments and foreign exchange transactions, if any, are determined using 
the identified cost method. 


Dividend income and capital gain distributions, if any, are recognized on the ex-dividend date, or when the 
information becomes available, net of any foreign taxes withheld at source, if any. Non-cash dividends received in 
the form of stock, if any, are recorded as dividend income at fair value. Distributions received by the Fund's may 
include a return of capital that is estimated by management. Such amounts are recorded as a reduction of the cost 
of investments or reclassified to capital gains. 


Certain Funds invest in real estate investment trusts (“REITs”). REITs determine the tax character of their 


distributions annually and may characterize a portion of their distributions as a return of capital or capital gain. The 
Funds' policy is to record all REIT distributions initially as dividend income and re-designate a portion to return of 


123 


SPDR SERIES TRUST 
NOTES TO FINANCIAL STATEMENTS (continued) 
December 31, 2023 (Unaudited) 


capital or capital gain distributions at year end based on information provided by the REIT and/or SSGA Funds 
Management, Inc.’s (the “Adviser” or “SSGA FM”) estimates of such re-designations for which actual information 
has not yet been reported. 


Expenses 


Certain expenses, which are directly identifiable to a specific Fund, are applied to that Fund within the Trust. Other 
expenses which cannot be attributed to a specific Fund are allocated in such a manner as deemed equitable, 
taking into consideration the nature and type of expense and the relative net assets of the Funds within the Trust. 


Foreign Currency Translation 


The accounting records of the Funds are maintained in U.S. dollars. Foreign currencies as well as investment 
securities and other assets and liabilities denominated in a foreign currency are translated to U.S. dollars using 
exchange rates at period end. Purchases and sales of securities, income receipts and expense payments 
denominated in foreign currencies are translated into U.S. dollars at the prevailing exchange rate on the respective 
dates of the transactions. 


The effects of exchange rate fluctuations on investments are included with the net realized and unrealized gain 
(loss) on investment securities. Other foreign currency transactions resulting in realized and unrealized gain (loss) 
are disclosed separately. 


Foreign Taxes 


The Funds may be subject to foreign taxes (a portion of which may be reclaimable) on income, stock dividends, 
realized and unrealized capital gains on investments or certain foreign currency transactions. Foreign taxes are 
recorded in accordance with SSGA FM's understanding of the applicable foreign tax regulations and rates that 
exist in the foreign jurisdictions in which the Funds invest. These foreign taxes, if any, are paid by the Funds and 
are reflected in the Statements of Operations, if applicable. Foreign taxes payable or deferred as of December 31, 
2023, if any, are disclosed in the Funds' Statements of Assets and Liabilities. 


Equalization 


The Funds follow the accounting practice known as “Equalization” by which a portion of the proceeds from sales 
and costs of reacquiring Fund shares, equivalent on a per share basis to the amount of distributable net 
investment income on the date of the transaction, is credited or charged to undistributed net investment income. 
As a result, undistributed net investment income per share is unaffected by sales or reacquisition of Fund shares. 
Amounts related to Equalization can be found on the Statements of Changes in Net Assets. 


Distributions 


Distributions from net investment income, if any, are declared and paid quarterly, except SPDR MSCI USA 
StrategicFactorsS™ ETF which paid semi-annually and SPDR ICE Preferred Securities ETF which paid monthly. 
Net realized capital gains, if any, are distributed annually. Dividends may be declared and paid more frequently or 
at any other times to improve Index tracking or to comply with the distribution requirements of the Internal 
Revenue Code of 1986, as amended. The amount and character of income and capital gains to be distributed are 
determined in accordance with applicable tax regulations which may differ from net investment income and 
realized gains recognized for U.S. GAAP purposes. 


3. Derivative Financial Instruments 
Futures Contracts 


Certain Funds may enter into futures contracts to meet the Funds' objectives. A futures contract is a standardized, 
exchange-traded agreement to buy or sell a financial instrument at a set price on a future date. Upon entering into 
a futures contract, the Fund is required to deposit with the broker, cash or securities in an amount equal to the 
minimum initial margin requirements of the clearing house. Securities deposited, if any, are designated on the 
Schedule of Investments and cash deposited, if any, is included in Net cash at Broker on the Statements of Assets 
and Liabilities. Subsequent payments are made or received by a Fund equal to the daily change in the contract 
value, accumulated, exchange rates, and or other transactional fees. The accumulation of those payments are 
recorded as variation margin receivable or payable with a corresponding offset to unrealized gains or losses. The 
Funds recognize a realized gain or loss when the contract is closed. 
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Losses may arise if the value of a futures contract decreases due to unfavorable changes in the market rates or 
values of the underlying instrument during the term of the contract or if the counterparty does not perform under 
the contract. The use of futures contracts also involves the risk that the movements in the price of the futures 
contracts do not correlate with the movement of the assets underlying such contracts. 


For the period ended December 31, 2023, the SPDR Global Dow ETF, SPDR S&P 500 Fossil Fuel Reserves 
Free ETF and SPDR MSCI USA Gender Diversity ETF entered into futures contracts for cash equitization, to 
reduce tracking error and to facilitate daily liquidity. 


The following tables summarize the value of the Fund's derivative instruments as of December 31, 2023, and the 


related location in the accompanying Statement of Assets and Liabilities and Statement of Operations, presented 
by primary underlying risk exposure: 


Asset Derivatives 


Interest Foreign 
Rate Exchange Credit Equity Commodity 
Risk Risk Risk Risk Risk Total 
SPDR Global Dow ETF 
Futures Contracts... 2... eee $— $— $— $39,799 $— $39,799 
SPDR S&P 500 Fossil Fuel Reserves Free ETF 
Futures: Contracts:s 20406 odors oes Gea a pe oe es _ _ — 96,232 _ 96,232 
SPDR MSCI USA Gender Diversity ETF 
Futures Contracts... .........0000 02 ee eee eee — _ _ 8,929 — 8,929 
Net Realized Gain (Loss) 
Interest Foreign 
Rate Exchange Credit Equity Commodity 
Risk Risk Risk Risk Risk Total 
SPDR Global Dow ETF 
Futures Contracts... 0... eee eee $— $— $— $63,905 $— $63,905 
SPDR S&P 500 Fossil Fuel Reserves Free ETF 
Futures: Conthacts:s 2:2 cc0c4a iad Sea ew ea es _ _ _— 93,665 — 93,665 
SPDR MSCI USA Gender Diversity ETF 
Futures.Conttacts::.2.0050. ¢20ea20ea0e0 4a 804 nus _— _— _ 32,209 _ 32,209 


Net Change in Unrealized Appreciation/Depreciation 


Interest Foreign 
Rate Exchange Credit Equity Commodity 
Risk Risk Risk Risk Risk Total 
SPDR Global Dow ETF 
Futiires' Contracts: c2<0.s. dss. nieeity dow via ed ek Bee a $— $— $— $15,484 $— $15,484 
SPDR S&P 500 Fossil Fuel Reserves Free ETF 
Futures’ Contracts os: assi.e-nunds ececastds, Gheaacava ta euase ta mhend — _— _ 21,845 — 21,845 
SPDR MSCI USA Gender Diversity ETF 
Futures Contracts... ........ 0000000 eee eee eee — — _ 1,980 — 1,980 


4. Fees and Transactions with Affiliates 
Advisory Fee 
The Trust, on behalf of each Fund, has entered into an Investment Advisory Agreement with SSGA FM. For its 


advisory services to the Funds, facilities furnished and expenses borne by the Adviser, each Fund pays the 
Adviser a fee (“Management/Advisory fee”) accrued daily and paid monthly, based on a percentage of each Fund’s 
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average daily net assets as shown in the following table: 


Annual Rate 


SPDR FactSet Innovative Technology ER si0 2 scenes see eme ne dese eid Wi wha ele a deo ee ee 0.45% 
SPDR:Global' Dow ETF: ::.0.2. 44 ¢.540005ee 00 oebc) Seb cad NEae hee eee eR eee Roe es 0.50 
SPDR MSCI USA StrategicFactorsSM ETF... ce ttn c nent eee ene ees 0.15 
SPDR NYSE Technology ETF: sii es se8 cisco ae eee eee eee bi Pe eae es PAE Dae Bae awed 0.35 
SPDR S&P 500 Fossil Fuel Reserves Free ETF... 1... ee eee eee eee eens 0.20 
SPDR S&P Capital Markets ETF... 1.2.0.0... 0. cc ett teen eee e eens 0.35 
SPDR S&P Health Care Equipment EDF 2 siacsceee creed iasaeens kh ieee ewe Sei ae ae ewe ge eelewebe de 0.35 
SPDR S&P Health Care Services ETF... 1... eee ee eee eee e eens 0.35 
SPDR:SS&P Insurance EMF s5 sect sere tase Ah tweets em leon denial w ert rebar Sed dae kw ee Riad ele es 0.35 
SPDR'S&P Internet. ETF 23.5404 heeetnawehackihe eect aces whos aoe Se ewe awe sds adware. 0.35 
SPDR:S&P Metals &/Mining:ETF wi.c-a% ic date ee cee Bee eee E SEA Y MRS R GREER eae eee BREE 0.35 
SPDR S&P Oil & Gas Equipment & Services ETF... 1... tte eee 0.35 
SPDR:S&P Pharmaceuticals: EVP 2: 26 203 eee cae ete ewemn ibe we deb d Sid ddd ia eb eee BU heed eS 0.35 
SPDR‘S&P Retail MF «1 d.ccc.cd a8 ccna a bees a eta hased Rian Rik a ahi AUR A & Bahk woke 4 ar Ble Eh Rae Sed 0.35 
SPDR: S&P Semiconductor ElF 2.:2.:.4224-.62¢ 2434402 4055 ¢enieb bet asedi agges ede adee ideas tated: 0.35 
SPDR S&P Software &: Services EVP s...cccc0.h.4 sc sacs odd sw ee ee hae ee we ee ee ee ee ee we 0.35 
SPDR'S&P Telecom EMPin. eo 02%c2 bacco dh ond deat ibe en a OP eee eee eee sete 0.35 
SPDR-S&P Transportation ETFs f ascs8 fis eond aie S ncaa tag hee ace Ma sere deere da gon agua S deee Ace Gudvinga a ble ns hag on eee 0.35 
SPDR MSCI USA Gender Diversity ETF... 0.0... tenet teeta 0.20 
SPDR ICE Preferred Securities ETF... 6... eee eee eee eee eens 0.45 


From time to time, the Adviser may waive all or a portion of its Management fee. The Adviser has contractually 
agreed to waive a portion of its Management fee and/or reimburse expenses in an amount equal to any acquired 
fund fees and expenses (excluding holdings in acquired funds for cash management purposes, if any) for each 
Fund until October 31, 2024. The contractual fee waiver and/or reimbursement does not provide for the 
recoupment by the Adviser of any fees the Adviser previously waived. The Adviser may continue each waiver 
and/or reimbursement from year to year, but there is no guarantee that the Adviser will do so and each waiver 
and/or reimbursement may be cancelled or modified at any time after October 31, 2024. The waiver and/or 
reimbursement may not be terminated prior to October 31, 2024 except with the approval of the Board. 


The Adviser pays all the expenses of each Fund other than the Management fee, brokerage expenses, taxes, 
interest, fees and expenses of the Trust’s Trustees, who are not “interested persons” of the Trust, as defined in the 
1940 Act (“Independent Trustees”) (including any Trustees’ counsel fees), acquired fund fees and expenses, 
litigation expenses, and other extraordinary expenses. 


Administrator, Custodian, Sub-Administrator and Transfer Agent Fees 


SSGA FM serves as administrator and State Street Bank and Trust Company (“State Street”), an affiliate of the 
Adviser, serves as custodian, sub-administrator and transfer agent. State Street receives fees for its services as 
custodian, sub-administrator and transfer agent from the Adviser. 


Distributor 


State Street Global Advisors Funds Distributors, LLC (“SSGA FD” or the “Distributor”), an affiliate of the Adviser, 
serves as the Distributor of the Trust. 


Other Transactions with Affiliates - Securities Lending 


State Street, an affiliate of the Funds, acts as the securities lending agent for the Funds, pursuant to an amended 
and restated securities lending authorization agreement dated January 6, 2017, as amended. 
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Net proceeds collected by State Street on investment of cash collateral or any fee income less rebates payable to 
borrowers, are paid as follows: If the calendar year to date net proceeds are below a specified threshold across 
SPDR ETFs, each Fund retains eighty five percent (85%) of the net proceeds and fifteen percent (15%) of such 
net proceeds is payable to State Street. Starting the business day following the date that calendar year to date net 
proceeds exceeds a specified threshold, each Fund retains ninety percent (90%) of the net proceeds and ten 
percent (10%) of such net proceeds is payable to State Street. 


In addition, cash collateral from lending activities is invested in the State Street Navigator Securities Lending 
Portfolio Il, an affiliated fund, for which SSGA FM serves as investment adviser. See Note 9 for additional 
information regarding securities lending. 


Other Transactions with Affiliates 


The Funds may invest in affiliated entities, including securities issued by State Street Corporation, affiliated funds, 
or entities deemed to be affiliates as a result of the Funds owning more than five percent of the entity’s voting 
securities or outstanding shares. Amounts relating to these transactions during the period ended December 31, 
2023, are disclosed in the Funds' Schedules of Investments. 


During the fiscal year ended June 30, 2023, the Adviser made a contribution of $85,506 to the SPDR FactSet 
Innovative Technology ETF related to a trade processing matter. 


During the fiscal year ended June 30, 2023, State Street made a contribution of $197,806 to the SPDR NYSE 
Technology ETF related to a trade processing matter. 


Due to Custodian 


In certain circumstances, the Funds may have cash overdrafts with the Custodian due to expense payments, 
capital transactions, trading of securities, investment operations or derivative transactions. The Due to Custodian 
amount, if any, reflects cash overdrawn with State Street, as custodian, who is an affiliate of the Funds. 


5. Trustees’ Fees 


The fees and expenses of the Independent Trustees and one interested, non-management Trustee are paid 
directly by the Funds. The Independent Trustees and one interested, non-management Trustee are reimbursed for 
travel and other out-of-pocket expenses in connection with meeting attendance and industry seminars. 


6. Investment Transactions 


Purchases and sales of investments (excluding in-kind transactions and short term investments) for the period 
ended December 31, 2023, were as follows: 


Purchases Sales 
SPDR FactSet Innovative Technology ETF ............. 000: eee eee eee $ 37,011,040 $ 37,101,892 
SPDR: Global Dow EVP. re cccce2 doe aedege ees 2o84.5 22s $4 SP ee eke ee MERE OR BES wo SEER Ree 20,778,303 20,314,376 
SPDR MSCI USA StrategicFactorsSM ETF 0.0... cee tenn eens 73,026,507 58,860,700 
SPDR:NYsSE TechnologyiEl Five 22 coe seme tte eee ah oe beet kee as ee oy Oe Ses 53,106,560 52,955,783 
SPDR S&P 500 Fossil Fuel Reserves Free ETF .. 2... ee teen eee eee 24,712,811 21,548,608 
SPDRS&P Capital Markets ET Fic sed cc oe Meee states eee ees eed ee etalk ag deel ang aeeald 30,094,954 30,498,523 
SPDR S&P Health Care Equipment ETF............. 0.00 cee ee 77,566,834 77,920,877 
SPDR S&P Health Care Services ETF .. 1... eee eee teen eee ene 15,691,845 15,627,861 
SPDR S&P Insurance ETF 052i. 40cit+eriiceeeind eiiadieeitaeeidiwe aGeid ied aaa edals 50,142,574 50,558,146 
SPDR:-S&P:IntemetEMPs a:cc222 4 aeuee ewe ceawe ae ate oe Seton adhe ew ee eS Be ee ba 1,468,634 25,213,154 
SPDR. S&P Metals'&-MInING@IETE 140044002 eane reader een deat aoa boaed eis qepand teases 417,448,317 415,147,468 
SPDR S&P Oil & Gas Equipment & Services ETF ............. 00.000 tees 88,868,851 88,809,302 
SPDR S&P Pharmaceuticals ETF... 2... eee eee ne tenet ene 57,084,887 57,146,115 
SPDRSS&P RetailEVE, 22-2020 003 das ate nc eed 2eb6e eee eae ee fe ewe ae ees ed aera ples 73,953,734 75,311,578 
SPDR S&P Semiconductor ETF ... 2... eee eee eee eens 193,717,302 194,340,164 
SPDR S&P Software & Services ETF .. 0... ee eee eee eens 65,444,444 61,439,623 
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Purchases Sales 
SPDR'S&P Telecom. :ccdia.c 5 css eee a trccteebsieseniied beanies hegre rane eae Pe Rare dawned a ga ea $ 13,515,667 $ 13,417,063 
SPDR:S&P Transporation ElF isc. c ate eeeele ae ee eee ee Cee ead ca ealnee a ceed edad 36,483,434 36,260,604 
SPDR MSCI USA Gender Diversity ETF .......... 0.0000 64,129,657 62,862,160 
SPDR ICE Preferred Securities ETF... 0... 0. ccc eee eee eee nese bean eee nneen 87,011,729 88,643,788 


For the period ended December 31, 2023, the following Funds had in-kind contributions, redemptions and net 
realized gains/losses in the amounts as follows: 


In-kind Net 
In-kind In-kind Realized 
Contributions Redemptions Gains/(Losses) 
SPDR FactSet Innovative Technology ETF ............. 000: e eee eee eee $ 3,924,503 $ 18,415,524 $ 2,416,366 
SPDR Global DOWETF .... 2.0... ccc eee tenes 18,665,509 — — 
SPDR MSCI USA StrategicFactorsSM ETF 0... 0... eee eee 148,609,501 114,586,864 39,975,974 
SPDR NYSE Technology ETP .<4 .gs:.¢ sesona sealed eis dace dea gun seared 131,585,104 96,163,170 53,124,326 
SPDR S&P 500 Fossil Fuel Reserves Free ETF... 1.2.2... 2. cee eee 58,408,436 74,450,899 26,306,850 
SPDR S&P Capital Markets ETF .... 0.0.0.0... 00 ccc cee een 202,840,468 110,600,159 9,152,738 
SPDR S&P Health Care Equipment ETF............... 00000 e eee eee eee 58,830,479 204,626,304 10,136,064 
SPDR S&P Health Care Services ETF ........... 00. c ccc eee 24,531,209 30,540,604 3,196,067 
SPDR'S&P: Insurance EVP s....202.8. 2056-0 $5 heed ee bded oe ii aid Siete 1,173,654,245 1,015,857,395 41,801,841 
SPDR:S&P' Internet EVR yccc- ois suc tes a ace fg ae Darks a) Baa Hak ace, ah ea ee BR es — 2,292,609 449,980 
SPDR S&P Metals & Mining ETF ........... 0.0.00 cee eee 979,728,831 1,069,039,214 105,248,270 
SPDR S&P Oil & Gas Equipment & Services ETF............. 0000 ce eee eee 172,937,092 127,835,889 17,189,891 
SPDR S&P Pharmaceuticals ETF.... 0.0.0... 0.0. c cc eee ene 41,604,026 45,273,478 5,097,473 
SPDR'S&P Retail WP is, ec.03 cpt doe se eg ak Be ns ew He ee ae 3,099,132,316 3,271,523,274 63,586,042 
SPDR S&P Semiconductor ETF... 2.0.0.0... cee eens 67,686,516 177,157,280 30,214,438 
SPDR S&P Software & Services ETF... 6... ene 115,884,312 97,533,172 20,776,391 
SPDR'S&P TelecomiEDP --ic02tasd etc koe bod She boul eS eetelwided apts 10,780,767 9,480,207 885,001 
SPDR:S&P Transportation. ETF 202.s2c%0e0cs 55.80% cb Roe bow be Rowdee owe RS 17,659,111 58,838,689 882,300 
SPDR MSCI USA Gender Diversity ETF... .........0000 00 cee eee eee eee 45,028,702 53,000,195 10,769,154 
SPDR ICE Preferred Securities ETF... 0.0... 0... cee eee 27,279,501 75,817,327 (5,640,363) 


7. Shareholder Transactions 


Each Fund issues and redeems its shares, at NAV, by each Fund only in aggregations of a specified number of 
shares or multiples thereof (“Creation Units”). Except when aggregated in Creation Units, shares of each Fund are 
not redeemable. Transactions in capital shares for each Fund are disclosed in detail in the Statements of Changes 
in Net Assets. 


The consideration for the purchase of Creation Units of a Fund may consist of the in-kind deposit of a designated 
portfolio of securities and a specified amount of cash. Investors purchasing and redeeming Creation Units may pay 
a purchase transaction fee and a redemption transaction fee directly to the Trust and/or custodian, to offset 
transfer and other transaction costs associated with the issuance and redemption of Creation Units, including 
Creation Units for cash. An additional variable fee may be charged for certain transactions. Such variable charges, 
if any, are included in “Other Capital” on the Statements of Changes in Net Assets. 


8. Income Tax Information 


The Funds have qualified and intend to continue to qualify as regulated investment companies under Subchapter 
M of the Internal Revenue Code. Each Fund will not be subject to federal income taxes to the extent it distributes 

its taxable income, including any net realized capital gains, for each fiscal year. Therefore, no provision for federal 
income tax is required. 
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The Funds file federal and various state and local tax returns as required. No income tax returns are currently 
under examination. Generally, the federal returns are subject to examination by the Internal Revenue Service for a 
period of three years from date of filing, while the state returns may remain open for an additional year depending 
upon jurisdiction. As of June 30, 2023, SSGA FM has analyzed each Fund's tax positions taken on tax returns for 
all open years and does not believe there are any uncertain tax positions that would require recognition of a tax 
liability. 


Distributions to shareholders are recorded on ex-dividend date. Income dividends and gain distributions are 
determined in accordance with income tax rules and regulations, which may differ from generally accepted 
accounting principles. 


As of December 31, 2023, gross unrealized appreciation and gross unrealized depreciation of investments based 
on cost for federal income tax purposes were as follows: 


Gross Gross _ Net Unrealized 

Tax Unrealized Unrealized Appreciation 

Cost Appreciation Depreciation (Depreciation) 
SPDR FactSet Innovative Technology ETF... 2... ee eee eee $ 111,716,002 $ 11,958,665 $ 22,985,189 $ (11,026,524) 
SPDR ‘Global Dow EVP. t.2-0 aes ace o Pa ati wok a AE ee i Se Pa a aw a Se ate 151,617,606 40,155,796 6,893,277 33,262,519 
SPDR MSCI USA StrategicFactorsSM ETF... ect ee nee eens 941,114,835 198,516,904 36,241,693 162,275,211 
SPDR NYSE Technology ETP:2tsaaaeue otk yew tid ace ee eae aed baad Mas ba ede 512,957,658 159,676,004 14,476,613 145,199,391 
SPDR S&P 500 Fossil Fuel Reserves FreeETF.. 1.2... ee eee 1,233,543,545 301,608,129 61,669,099 239,939,030 
SPDR S&P Capital Markets ETF 2.0... 2 eee eee 257,874,839 29,084,876 5,133,663 23,951,213 
SPDR S&P Health Care Equipment ETF... 2... te eee 417,697,125 16,724,207 83,081,806 (66,357,599) 
SPDR'S&P HealthCare: Senvices ETP 0.2 3 cian gee donna bowie ds che eee sada e oe ard 106,190,434 6,581,382 13,832,607 (7,251,225) 
SPDR'S&P'Insuirance ET Rises aie eG al eek AOR kL ee ow Sa ee pa Se we tee ate 717,926,427 10,868,949 37,782,077 = (26,913,128) 
SPDR'S&P IntemetiETE woven t kee ads Laake ed Phe hak ek ba oes 23,942,600 4 192,149 (192,145) 
SPDR S&P Metals & MiningiETR 2s. a¢eea edo ue dew ale es 4 Saag aaa eared ob edie 2,176,138,271 195,420,233 262,628,286 (67,208,053) 
SPDR S&P Oil & Gas Equipment & Services ETF... 2... 2 ee 355,048,093 20,818,008 44,657,975 (23,839,967) 
SPDR S&P Pharmaceuticals ETF... 1... teens 247,591,262 19,905,574 33,309,026 (13,403,452) 
SPDR S&P Re tAIETE 2 Satie, Sesh i hstcet fa cbs ateaiiys Mode aiieras oe aides Seabee omen arene ey suas atin ae ite hese 428,254,333 3,804,584 42,253,309 (38,448,725) 
SPDR S&P SemicOndUCIOF ETF: ..4 gta e Pita eater ee dba eat ke oa de a doen dab dee we doy 1,457,017,942 194,797,108 132,054,803 62,742,305 
SPDR S&P Software & Services ETF... 0... eee tenes 373,492,530 44,194,759 38,308,085 5,886,674 
SPDR S&P TelecomET Fa. cee a4 eek Pace he a POM Ph ha Oe as oe ed 72,040,702 5,422,454 12,675,773 (7,253,319) 
SPDR S&P Transportation ETP a ea.cci0 Ses eh ew na eed. & eee waht ewan oe Laeger 241,507,588 12,079,462 44,656,352 (32,576,890) 
SPDR MSCI USA Gender Diversity ETF... 0... eee eee eee 187,943,961 33,197,230 2,675,482 30,521,748 
SPDR ICE Preferred SecuritiesETF 2.0... ee eee eee 985,155,697 3,909,376 138,616,620 (134,707,244) 


9. Securities Lending 


Each Fund may lend securities to qualified broker-dealers or institutional investors. The loans are secured at all 
times by cash, cash equivalents or U.S. government securities in an amount at least equal to the market value of 
the securities loaned, plus accrued interest and dividends, determined on a daily basis and adjusted accordingly. 
The value of the collateral with respect to a loaned security may be temporarily more or less than the value of a 
security due to market fluctuations of securities values. With respect to each loan, if on any U.S. business day the 
aggregate market value of securities collateral plus cash collateral is less than the aggregate market value of the 
securities which are subject to the loan, the borrower will be notified to provide additional collateral on the next 
business day. 


The Funds will regain record ownership of loaned securities to exercise certain beneficial rights; however, the 
Funds may bear the risk of delay in recovery of, or even loss of rights in the securities loaned should the borrower 
fail financially. In addition, a Fund will bear the risk of loss of any cash collateral that it may invest. Each Fund 
receives compensation for lending its securities from interest or dividends earned on the cash, cash equivalents or 
U.S. government securities held as collateral, net of fee rebates paid to the borrower and net of fees paid to State 
Street as the lending agent. Additionally, a Fund will receive a fee from the borrower for non-cash collateral equal 
to a percentage of the market value of the loaned securities. 


The market value of securities on loan as of December 31, 2023, and the value of the invested cash collateral are 
disclosed in the Funds' Statements of Assets and Liabilities. Non-cash collateral is not disclosed in the 

Funds' Statements of Assets and Liabilities as it is held by the lending agent on behalf of the Funds, and the 
Funds do not have the ability to re-hypothecate those securities. Securities lending income, as disclosed in the 
Funds' Statements of Operations, represents the income earned from the non-cash collateral and the investment 
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of cash collateral, net of fee rebates paid to the borrower and net of fees paid to State Street as lending agent. 


The following is a summary of each Fund's securities lending agreements and related cash and non-cash 
collateral received as of December 31, 2023: 


Cash Non-Cash Total 

Market Value of Collateral Collateral Collateral 
Fund Securities on Loan Received Received* Received 
SPDR FactSet Innovative Technology ETF .................. $ 7,638,170 $ 4,320,708 $ 3,752,376 $ 8,073,084 
SPDR Global DoWETF............. 000 cece eee eee eee 4,421,523 4,137,944 512,573 4,650,517 
SPDR MSCI USA StrategicFactorsSM ETF ..............005. 1,878,272 1,816,035 121,970 1,938,005 
SPDR S&P 500 Fossil Fuel Reserves Free ETF .............. 1,378,134 1,429,414 — 1,429,414 
SPDR S&P Capital Markets ETF..................-000005. 9,487,375 9,206,538 735,563 9,942,101 
SPDR S&P Health Care Equipment ETF.................-.. 11,508,088 997,380 10,901,159 11,898,539 
SPDR S&P Health Care Services ETF ...............000055 6,536,546 1,971,791 4,887,901 6,859,692 
SPDR S&P Metals & Mining ETF ...............-..-2.005- 254,636,547 104,864,241 164,821,841 269,686,082 
SPDR S&P Oil & Gas Equipment & Services ETF ............. 1,023,338 350,933 715,451 1,066,384 
SPDR S&P Pharmaceuticals ETF ........... 0.0.00 eee 27,572,696 11,763,927 16,799,995 28,563,922 
SPDR:S&P Retall/EMP i.2325 00d «beds bow tebew sak oe tai awd 51,660,244 25,183,877 28,719,101 53,902,978 
SPDR S&P Semiconductor ETF ......... 0.0.00. 126,803,266 29,886,853 103,972,008 133,858,861 
SPDR S&P Software & Services ETF ...... 0.0.0... 00 eee 28,169,834 13,109,204 17,572,051 30,681,255 
SPDR. S&P Telecom. EMF cisic ccs ee coeur seeded ocd 15,775,314 2,768,639 13,733,627 16,502,266 
SPDR S&P Transportation ETF...............0.-00000 0c eee 22,782,027 8,608,892 15,201,975 23,810,867 
SPDR ICE Preferred Securities ETF ....... 0.0.0.0 .00 0c eee 41,017,401 29,371,442 12,807,329 42,178,771 


* The non-cash collateral includes U.S. Treasuries and U.S. Government Agency securities. 


The following table reflects a breakdown of transactions accounted for as secured borrowings, the gross obligation 
by the type of collateral pledged or securities loaned, and the remaining contractual maturity of those transactions 
as of December 31, 2023: 


Remaining Contractual Maturity of the Agreements 
as of December 31, 2023 


Gross Amount 
of Recognized 
Securities Overnight Between Liabilities for 
Lending and 30 & 90 Total Securities Lending 
Fund Transactions Continuous <30Days Days >90Days Borrowings Transactions 
SPDR Factset Innovative 

Technology ETF............. Common Stocks $ 4,320,708 $— $— $— $ 4,320,708 $ 4,320,708 
SPDR Global DowETF ......... Common Stocks 4,137,944 _— _— — 4,137,944 4,137,944 
SPDR MSCI USA 

StrategicFactorsSM ETF ....... Common Stocks 1,816,035 _— _— _— 1,816,035 1,816,035 
SPDR S&P 500 Fossil Fuel 

Reserves Free ETF .......... Common Stocks 1,429,414 — — — 1,429,414 1,429,414 
SPDR S&P Capital Markets ETF... Common Stocks 9,206,538 _— _— _— 9,206,538 9,206,538 
SPDR S&P Health Care 

EquipmentETF ............. Common Stocks 997,380 — _— _— 997,380 997,380 
SPDR S&P Health Care 

Services ETF............... Common Stocks 1,971,791 _— — — 1,971,791 1,971,791 
SPDR S&P Metals & Mining ETF... Common Stocks 104,864,241 — — — 104,864,241 104,864,241 
SPDR S&P Oil & Gas Equipment & 

Services ETF............... Common Stocks 350,933 — _— _— 350,933 350,933 
SPDR S&P Pharmaceuticals ETF .. Common Stocks 11,763,927 _— _— _— 11,763,927 11,763,927 
SPDR S&P Retail ETF.......... Common Stocks 25,183,877 _— _— _— 25,183,877 25,183,877 
SPDR S&P Semiconductor ETF ... Common Stocks 29,886,853 — _— _— 29,886,853 29,886,853 
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Remaining Contractual Maturity of the Agreements 
as of December 31, 2023 


Gross Amount 
of Recognized 
Securities Overnight Between Liabilities for 
Lending and 30 & 90 Total Securities Lending 
Fund Transactions Continuous <30Days Days >90Days Borrowings Transactions 
SPDR S&P Software & 

Services ETF............... Common Stocks $13,109,204 $— $— $— $13,109,204 $13,109,204 
SPDR S&P Telecom ETF........ Common Stocks 2,768,639 _— — — 2,768,639 2,768,639 
SPDR S&P Transportation ETF... . Common Stocks 8,608,892 — _— _— 8,608,892 8,608,892 
SPDR ICE Preferred 

Securities ETF...........0.. Preferred Stocks 29,371,442 _— — _— 29,371,442 29,371,442 
10. Risks 


Concentration Risk 


As a result of the Funds' ability to invest a large percentage of their assets in obligations of issuers within the same 
country, state, region, currency or economic sector, an adverse economic, business or political development may 
affect the value of the Funds' investments more than if the Funds were more broadly diversified. 


Foreign and Emerging Markets Risk 


Investing in foreign markets involves risks and considerations not typically associated with investing in the 

U.S. Foreign securities may be subject to risk of loss because of government regulation, economic, political and 
social instability in the countries in which the undefined invests. Foreign markets may be less liquid than 
investments in the U.S. and may be subject to the risks of currency fluctuations. To the extent that the undefined 
invests in securities of issuers located in emerging markets, these risks may be even more pronounced. 


Credit Risk 


Each Fund may also be exposed to credit risk in the event that an issuer or guarantor fails to perform or that an 
institution or entity with which the Fund has unsettled or open transactions defaults. 


Market Risk 


Each Fund's investments are subject to changes in general economic conditions, and general market fluctuations 
and the risks inherent in investment in securities markets. Investment markets can be volatile and prices of 
investments can change substantially due to various factors including, but not limited to, economic growth or 
recession, changes in interest rates, changes in the actual or perceived creditworthiness of issuers, and general 
market liquidity. Each Fund is subject to the risk that geopolitical events will disrupt securities markets and 
adversely affect global economies and markets. Local, regional or global events such as war, acts of terrorism, the 
spread of infectious illness, such as COVID-19, or other public health issues, or other events could have a 
significant impact on the Fund and its investments. 


Russian Sanctions Risk 


Sanctions threatened or imposed by a number of jurisdictions, including the United States, the European Union 
and the United Kingdom, and other intergovernmental actions that have been or may be undertaken in the future, 
against Russia, Russian entities or Russian individuals, may result in the devaluation of Russian currency, a 
downgrade in the country’s credit rating, an immediate freeze of Russian assets, a decline in the value and 
liquidity of Russian securities, property or interests, and/or other adverse consequences to the Russian economy 
or a Fund. The scope and scale of sanctions in place at a particular time may be expanded or otherwise modified 
in a way that have negative effects on a Fund. Sanctions, or the threat of new or modified sanctions, could 
impair the ability of a Fund to buy, sell, hold, receive, deliver or otherwise transact in certain affected securities or 
other investment instruments. Sanctions could also result in Russia taking counter measures or other actions in 
response, which may further impair the value and liquidity of Russian securities. These sanctions, and the 
resulting disruption of the Russian economy, may cause volatility in other regional and global markets and may 
negatively impact the performance of various sectors and industries, as well as companies in other countries, 
which could have a negative effect on the performance of a Fund, even if a Fund does not have direct exposure to 
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securities of Russian issuers. As a collective result of the imposition of sanctions, Russian government 
countermeasures and the impact that they have had on the trading markets for Russian securities, certain Funds 
have used, and may in the future use, fair valuation procedures approved by the Fund’s Board to value certain 
Russian securities, which could result in such securities being deemed to have a zero value. A reduction in liquidity 
of certain Fund holdings as a result of sanctions and related actions may cause a Fund to experience increased 
premiums or discounts to its NAV and/or wider bid-ask spreads. Additionally, if it becomes impracticable or 
unlawful for a Fund to hold securities subject to, or otherwise affected by, sanctions, or if deemed appropriate by 
the Fund’s investment adviser, the Fund may prohibit in-kind deposits of the affected securities in connection with 
creation transactions and instead require a cash deposit, which may also increase the Fund’s transaction costs. 


11. Stock Split 


The Board authorized a 3-for-1 stock split for the SPDR S&P 500 Fossil Fuel Reserves Free ETF effective 
January 12, 2023, for the shareholders of record on January 9, 2023. The impact of the stock splits was to 
increase the number of shares outstanding by a factor of 3, while decreasing the NAV per share by a factor of 3, 
resulting in no effect to the net assets of the Fund. 

The financial statements and financial highlights of the Fund have been adjusted to reflect the stock splits. 


12. Subsequent Events 


The Board approved a Plan of Liquidation and Termination of Series with respect to the SPDR S&P Internet ETF, 
pursuant to which the Fund was liquidated and terminated on January 8, 2024. 
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Expense Example 


As a shareholder of a Fund, you incur two types of costs: (1) transaction costs, including sales charges (loads), if 
applicable, on purchase payments, reinvested dividends, or other distributions and (2) ongoing costs, including 
advisory fees and other Fund expenses. This example is intended to help you understand your ongoing costs (in 
dollars) of investing in the Fund and to compare these costs with the ongoing costs of investing in other mutual 
funds. It is based on an investment of $1,000 made at the beginning of the period shown and held for the entire 
period from July 1, 2023 to December 31, 2023. 


The table below illustrates your Fund's cost in two ways: 


Based on actual fund return ——This section helps you to estimate the actual expenses that you paid over the 
period. The “Ending Account Value” shown is derived from each Fund's actual return, and the third column shows 
the dollar amount that would have been paid by an investor who started with $1,000 in the Fund. You may use the 
information here, together with the amount you invested, to estimate the expenses that you paid over the period. 
To do so, simply divide your account value by $1,000 (for example, an $8,600 account value divided by $1,000 = 
8.6), then multiply the result by the number given for the Fund under the heading “Expenses Paid During Period”. 


Based on hypothetical 5% return ——This section is intended to help you compare your Fund's costs with those 
of other mutual funds. It assumes that the Fund had a yearly return of 5% before expenses, but that the expense 
ratio is unchanged. In this case, because the return used is not the Fund's actual return, the results do not apply to 
your investment. The example is useful in making comparisons because the U.S. Securities and Exchange 
Commission (the “SEC”) requires all mutual funds to calculate expenses based on a 5% return. You can assess 
your Fund's costs by comparing this hypothetical example with the hypothetical examples that appear in 
shareholder reports of other funds. 


Please note that the expenses shown in the table are meant to highlight your ongoing costs only and do not reflect 
any transaction costs, such as sales load charges (loads). Therefore, the hypothetical 5% return section of the 
table is useful in comparing ongoing costs only, and will not help you determine the relative total costs of owning 
different funds. In addition, if these transaction costs were included, your costs would have been higher. 


Hypothetical (assuming a 5% 


Actual return before expenses) 
Annualized Ending Account Expenses Paid EndingAccount Expenses Paid 
Expense Ratio Value During Period(a) Value During Period(a) 

SPDR FactSet Innovative Technology ETF ............... 0.45% $1,107.10 $2.38 $1,022.90 $2.29 
SPDR '‘GlobaliDOW EVP «cvs. 42i¢ van Pee eee ws de ee s 0.51 1,072.10 2.66 1,022.60 2.59 
SPDR MSCI USA StrategicFactors™“ ETF .............. 0.15 1,084.90 0.79 1,024.40 0.76 
SPDR NYSE Technology ETF.................-000. 0.35 1,179.30 1.92 1,023.40 1.78 
SPDR S&P 500 Fossil Fuel Reserves FreeETF........... 0.20 1,081.80 1.05 1,024.10 1.02 
SPDR S&P Capital Markets ETF ................0.0.. 0.35 1,215.20 1.95 1,023.40 1.78 
SPDR S&P Health Care EquipmentETF ............... 0.35 859.30 1.64 1,023.40 1.78 
SPDR S&P Health Care Services ETF................. 0.35 950.70 1.72 1,023.40 1.78 
SPDR'S&P InsurancerED F iicccees eae cashes ketkeahn Seem SE 0.35 1,115.30 1.86 1,023.40 1.78 
SPDR'S&P IntemnetElP «adieu eecasta Serkan Soe we Se 0.35 1,129.00 1.87 1,023.40 1.78 
SPDR S&P Metals & Mining ETF ................0.0.. 0.35 1,183.30 1.92 1,023.40 1.78 
SPDR S&P Oil & Gas Equipment & Services ETF.......... 0.35 1,085.70 1.83 1,023.40 1.78 
SPDR S&P Pharmaceuticals ETF.................... 0.35 1,021.40 1.78 1,023.40 1.78 
SPDR S&P RetailETF ............ 0.000.000 00 ee 0.35 1,143.00 1.89 1,023.40 1.78 
SPDR S&P Semiconductor ETF..................... 0.35 1,017.90 1.78 1,023.40 1.78 
SPDR S&P Software & Services ETF ................. 0.35 1,131.40 1.88 1,023.40 1.78 
SPDR S&P Telecom ETF........... 2.00000 eee nee 0.35 1,034.60 1.79 1,023.40 1.78 
SPDR S&P Transportation ETF ...........--..-0-000- 0.35 1,001.60 1.76 1,023.40 1.78 
SPDR MSCI USA Gender Diversity ETF................ 0.20 1,087.10 1.05 1,024.10 1.02 
SPDR ICE Preferred Securities ETF .................. 0.45 1,038.60 2.31 1,022.90 2.29 


(a) Expenses are equal to the Fund's annualized net expense ratio multiplied by the average account value of the period, multiplied by 184, then 
divided by 366. 
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Premium/Discount Information 


Information regarding how often the Shares of each Fund traded on the exchange at a price above (i.e., ata 
premium) or below (/.e., at a discount) the NAV of the Fund during the past calendar year can be found at 
https:/www.ssga.com/spdrs. 


Proxy Voting Policies and Procedures and Records 


A description of the Trust's proxy voting policies and procedures that are used by the Funds’ investment Adviser to 
vote proxies relating to the Funds’ portfolio of securities are available (i) without charge, upon request by calling 
1-866-787-2257 (toll free) or (ii) on the SEC's website at www.sec.gov. 


Information regarding how the Funds voted for the prior 12-month period ended June 30 is available by August 31 
of each year by calling the same number, on the SEC’s website, at www.sec.gov and on the Funds’ website at 
https://www.ssga.com/spodrs. 


Quarterly Portfolio Schedule 


Following the Funds’ first and third fiscal quarter-ends, complete Schedules of Investments are filed with the SEC 
as exhibits on Form N-PORT, which can be found on the Funds' website at https:/Avww.ssga.com/spdrs and on the 
SEC's website at www.sec.gov. The Funds’ Schedules of Investments are available upon request, without charge, 
by calling 1-866-787-2257 (toll free). 
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SPDR® Series Trust - Equity Funds 

For more complete information, please call 
1.866.787.2257 or visit https:/www.ssga.com/spdrs 
today. 


State Street Global Advisors 
One Iron Street 
Boston, MA 02210 


ETFs trade like stocks, are subject to investment risk, 
fluctuate in market value and may trade at prices above 
or below the ETF's net asset value. Brokerage 
commissions and ETF expenses will reduce returns. 


Standard & Poor’s, S&P and SPDR are registered 
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Jones Trademark Holdings LLC (Dow Jones); and these 
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their respective affiliates and third party licensors and 
none of such parties make any representation regarding 
the advisability of investing in such product(s) nor do they 
have any liability in relation thereto, including for any 
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Distributor: State Street Global Advisors Funds 
Distributors, LLC, member FINRA, SIPC, an indirect 
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References to State Street may include State Street 
Corporation and its affiliates. Certain State Street 
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SPDR ETFs. 


Before investing, consider a Fund’s investment 
objectives, risks, charges and expenses. To obtain a 
prospectus or summary prospectus which contains 
this and other information, call 1.866.787.2257 or visit 
https://www.ssga.com/spdrs. Read it carefully. 
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